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i’ This Indenture, made this  16TH  day of DECEMBER .19 86 .between

DANIEL R. MELCHER JR,
DONNA M. MELCHER , HUSBAND AND WIFE

&
' . Morigagor, and
8 WESTAMERICA MORTGAGB COMPANY , A QDLORADZ CORPORATION :
¥ & corporation organized and existing under the iaws of THE STATE QF COLORADO. : {
Witnesseih: That whereas the Morigagor is juslly indebled 10 the Mortgagee. 85 is evidenced by a ceriain promissory note bearing
aven date herewith, ir *he principal sum ol )
BIGHTY THOUSAND FOUR HUNDRED FORTY FIVE AND 00/100

DoNars ($ 805445.09 ) payabie with interest at the raie of EIGHT AND ONE-HALF
per centum ( . 4 %* annum on the unpaid balance until paid, and made payable 10 the order of the Morigagee at s
office in 7900 EAST UNifo MVENUE, SUITE 500

DENVER, CO 80257 . . of a1 such

other place as the hoider may designate in w/itir 3. And delivered: the sais principal and inlerest being payable in monthly instaiments of
SIX HUNDRED BIGHTEEN AND 55/100

i Doltars ($ 618.55 )
ol FEBRUARY 1 . 19 87 _and ¢ kis 7om on the first day of each and every month therealier until the note is

Iunypaid.emptthatthefmalpamnlolpmdwm;v‘-ﬂ.ilnotsoonorpaid.dnﬂboduemdpayabhontmmstdayol
JANUARY . 2017 -
Now, Theretore, the said Mortgagor, for tha better securing of the Zayment of saxd prncipal sum of money and inferest and the
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LOT 17 IN BLOCK 14 IN BERKLEY ARE UNIT 4, A SUBDIVISION OF PARTS OF SECTIONS

7 AND 8, TOWNSHIP 42 NORTH, E 11, FAST OF THE THIRD DRINCIPAL MERIDIAN, IN

000K colnTyY, ILLINOIS.
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ALSO KNOWN AS: $°
804 WEST BERKLEY DRIVE -
ARLINGTON HEIGHTS , ILLINOIS 60004 .
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right, btie, and interest of the saxd Morigagor in and 10 $8id premises.

Thvs Jorm i3 Used In CONNECHION with MOCIGE0ES NSLEE UNGE! 1he ONe- I lour-famdy Drograms of the Nahona! Housing Act whach reque 3 One-Tume
Morigage insurance Premeum payment (including $echons 203(b) and (1)) 1 8ccordance with the raguiabons 1or those Drograms
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To Have and to Hold the above-described premisas, with the
appurienances and fixtures, unio the said Morgagee, ils
successors and assigns, forever, for the purposes and uses
herein set forth, (ree from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of (knots,
which sald rights and benefts to said Morigagor does hersby
expressly rolease and waive., ’

And Said Mortgagor covenants and agress:

To keep said premises in good repait, and not 10 do, or permit
to be done, upon said premises, anything that may impair the
valug thereod, or of the security intended to be effected by virtue
. ol this instrument; not 1o suffer any tien of mechanics men or
B material men to attach 10 said premises; 10 pay 10 the Mortgagee,
as hereinafier provided, until said note is fully paid, (1) a sum
sufficient lo pay all taxes and assessments on said premises, o
any lax or assessme’a that may be levied by authority of the State
of llkncus, or of the Cou=y. town, village, or city in which the said
land is situate, upon thy; Mnrgagor on account of the ownership
thareol; (2) a sum sufficien #) keep all buikdings that may at any
time be on said premises, ~uri’ g the continuance of sakd
indebledness, ingured for the toonfil of the Mortgages in such
forms of insurance, and in such snzun*3, as may be required by
the Morigagee.

In case of the refusal or neglect of the Mo~ igagor 1o make such
payments, or to satisfy any prior ien or inve.0”.ance other than
that for taxes or assessments on said premises, 7o keep said
premises in good repair, the Morigages may pay suc laxes,
assessmenis, and nsurance premiums, when due, 7.0 may
maka such 7epaws 10 the proparty hergin mortgaged a4 i1 ts
discretion it may deem necessary for the proper presenv=.c::
therecd, and any moneys so pai] or expended shall bocoms so
much additional indebtedness, secured by this morigage, 1o be
paid out of proceeds of tha sale of the morigaged premises, if not
otherwise paid by the Mortgagor.

it is expressly provided, however (all olher provisions of this
morigage 10 the contrary notwithstanding), that the Mortgagee
shali not be required nor shali it have the nght o pay, discharge,
Of remov any {ax, assessment, or tax lien upon or against the
premises described hetein of any part thereof or the improve-
menl situated thereon, so long as the Mortgagor shall, in good
faith, contest the same or the validity thereol by appropriate legal
proceedings brought in a courl of compatent jurisdiction, which
e shal operale fo preveni the collection of the tax, assessment, or
lien so conlested and the sale or forfeiture of the said promises
or any part thereol io satisly the same.

And the said Morigagor lurther covenants and agrees as follows:

. That privilege is reserved to pay the debl, in whate or in past
«Son any instatiment due ate. o

M m,mm.mmmw.vnmmmnm
. ~.'of principal and interest payable under the terms of the note
-y - ~sacurad heraby, the Morigagor will pay 10 the Morigagee, on the
_ f"’; first day of each month untit the said note is fully paid, the
g':-'lollowingm:
b “uaf
; (8) A sum equal to the ground renis, if any, next due, pius the
A promiums that will next become due and payable on policies of
A fire and other hazard ingurance covering the mortgagad property,
7, pmmes_andassessmenunexmwonmm;;oeedm
(aN as estimated by the Morigagee) less afl sums alrsady paid
therelor divided by the number of months 1> elapse belore one
month priof to the dale when such ground rents, premiums, taxes
and assessments will become delnguent, such sums 10 be held
by Mortgagee in frust to pay said ground rents, premiums, laxes
and specidl assessments; and

o o s

{b) At payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and tne aggregate amount thereol
shall be paid by the Morigagor each month in a single payment to
be appilied by the Morigagee to the foliowing items in the onder set
forth:

(0 ground rents, if any. 1axes, special assessments, fire, and other
hazand insurance premiums; . .
(1) intecest on the note secured hereby;

(iH) amortization of the principal of the said note; and

{tv) late charges. .

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 10 the
due date of the next such payment, constitute an event of delault
under this mortgage. The Morigagee may coliect a "late charge”
not 10 exceed four cents (4 lor each dollar ($1) for each payment
move than fifteen (15) days in arrears, to covet the extra expense
invoived in handling delinquent payments.

if the iotal of the payments mads by the Morgagor under
subsection (a) of the prececting paragraph shall excesd the
amoum of the payments actually made by the Morigagoe for
ground rents, taxes, and assessmenis, of MSUTANCE premiums,
as the case may be, such excess, if the loan 1t current. al the
option of the Mortgagor, shall be cradited on subsequen!
payments 10 be made by the Morigagor, or refunded 10 the
Mortgagor. H, however, the monthiy payments made by the
Morigagor under subsection (a) of the preceding paragiaph shall
not be suflicient 10 pay ground nents, taxes, and assessments. or
insUraNCe premiums, as the case may be, when the same shall
becoms due and payable, then the Morigagor shall pay to the
Mortgages any amount necessary 1o make up the Jeficiency, on
o¢ before the date when payment of such ground rents, taxes,
assessments, or insurance prefniums shall be due. H at any time
the Mortgagor shall tender 10 the Morigages. in accordance with
th3 provisions of the note secured hereby, full payment of the
or.ate indebledness representad thereby., the Mortgagee shall,
congruing the amount of such ndebledness, credi 1o the account
of the Y40 wyagor any balance remaining in the funds accumulated
under the ra~isions of subsection (aj of the praceding paragraph.
If there shall b a detault under any of the provisions of thys
morigage resu'ting i a public sale of the premises coverad
hateby, or it the e 1729ee acquires the property otherwise after
default, the Morigayax 2 apply, at the time of the
commencement of suh r-mcpedings of ]
at the time the property it oth-ewisa acquired, the balance then

mmmmmmmwmmmimram_m )

preceding paragraph as a crodit 7.gan sl the amount of principal
then remaining unpaid under 5aiL no’e .
And as Additional Security for the o ment of the

- indebtedness atoresaid the Morigagor due s horeby assign 10 the

Magnalmm.imm.andproﬁlsmsonommhmay
hereafier become due for the use of the pren=ses hereinabove
described.

That He Wil Keep the improvements now cisting or hersatier
erected on the morigaged property, insured as may be requined
from time fo time by the Mortgagee against loss by fire and other
harards, casuakiss and contingencies in such amounts and for
such periods as may be required by the Morigages and wili pay
promptly, when due, any premiums on such INSUNANCE PIOVISINN
for payment of which has not been made hersinbelore. AS
insurance shall be carried in comparves approved by the
Mortgagee and the policies and renewals thereof shall be heid by
the Morigagee and have attached thereto 10ss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of loss
Morigagor will give immediate notice by mail 1o the Morigages.
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who may mi4e prool of l0ss # not made promptly by Morigagor,
And sach insuranse company concernad is hereby authorized
and directed 10 make payment for such loss directly lo the
Mor;agee insiead of 10 the Morigagor and the Morigagee joindly,
and the insurance proceeds, o any part thareol, may be appled
by the Morigagee at its option either 10 the redurtion of the
indebtedness hereby secured or o the resioration or repair of the
pruperty damaged. in event of loreciosure of this morigage of
other transler of tite o the mongaged property in extinguishment
of the indebtedness secured hereby, all nght, tile and interest of
the Mortgagor in and 10 any insurance policies then in lorce shall
pass 10 the purchaser or grantee.

That if the premises. or any part thereo!, be condemned under
any power of eminont domain, of acquired for 8 public use, the
damages, procesds, and the consideration for such acquisition,
1o the extent of the hull amount of indebtedness upon thes
Morigage, and the Note secured Noreby remaining unpaid, are
heraby assigned by the ‘40 1gagor 10 the Morigagee and shakl be
pasd lorthwith 10 the Moriganse lo be applied by it on account ol
the indebtedness secured h.xby, whether due or not.

The Morigagor Further Agras that should this mortgage and
the note secured haereby not be of ;b 'e for insurance under the
National Housing Act within ~ STATY days
from the date hereo! (writien statement 0. %y officer ol the
Department of Housing and Urban Developm«i! or authorized
agent of the Secretary of Housing and Urban L'=.¢/.pment daled
subsaquant 1o the SIXTY days’
time from the date of this morigage, declining lo insun, S¥Z Nole
and this mortgage being deamed conclusive proof of su
ingligibility). the Morigagee or the holder of the nole may. ('t 7.3
opbon, declare all sums secured hereby immediately due ant
payabie ¥ the foregoing. ths opton may not be

exercised by the Mertgagee when the ineligibility for insurance

under the National Housing Act is due o the Mortgagee's falure
o remit the morigage insurance premium (0 the Department of
Housing and Urban Development.

In The Event of delault in making any monthly payment
provided for herein and in tha note secured hereby lor a penod
of thirty (30) days aher the due date theceol, or in case of a breach
of any other covenant or agreement herein stipulaled, then the
whole of said principal sum remaining unpaid logether with
accrued interest thereon, shall, at the slection of the Mortgagee,
without notice, become immaedialely due and payable.

-And In The Event that the whole or said dobt is dectared lo
be due, the Morigagee shall have the right immediately to
foreciose this morigage. and upon the hling of any bAt for that
purpose, the court in which such bill is fled may at any bme
thorealter, either before or alter sale, and without notice (0 the
said Mortgagor. or any party clgiming under said Mortgagor, and
without regard 1o the solvency or insolvency of the person or
persons kabie for the payment of the indebledness sacured
hereby, at the timg of such applications lor appointment of a
recelver, or for an ordet 1o place Martgages in possession of the
premises and without regard 1o the value of said premises or
whether the 3ame shall then be occupied by the owner of the
equity of rademplion, as a homestead, enter an order placing the
Morigagee in possession of the premises. of appnint 8 receiver
for the benefit ol the Morigagee with power 10 collect the rents,
issyes, and profits of the said premises during the pendency of
such loreclosure suit and, in case of sale and a dehciency, dunng
the full stahdory period of redemption, and such rents, issues,
and profits when collecied may be apphed lowand the payment of
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recersal o (bichon B4 prseriuton bl e ropery.

Whenever the $8id Morigagee shall be placed in possession of
the above descrided premises under an order of 8 cowt n which
an acton is pending io loreciose thes mortgage of a subsequent
morigage, the said Morigagee, in its discrobon, may: keep the
said premises in good repair; pay such current of back taxes and
assessments as may be due on the said premises; pay for and
mantan such mnswance i such amounts as shall have been
required by the Morigagos: lease the said premises (o the
Morigagor or others upon such lerms and conditions. either within
of beyond any penod ol redempbion, a8 are approved by the court;
colect and recerve the rents, issues, and profits for the use of the
premises hereinabove described: and employ other persons and
axpend asolf such amounts as are reasonably necessary 10 carry
ouf the provisions of Uus paragraph.

And In Case of Foreciosure ol this morigage by sad
Morigagee i any court of law or equity. a reasonable sum shak
be allowed lor the sobcitor's fees, and stenographers’ fees of the
complanant in such proceeding. and also for ak outlays for
documentary evidence and the cost of a complete abstract of title
for the purpoase of such foreciosure; and in case of any other suit,
or lega! proceeding. where the Morigages shall be made a party
thereto by reason of thes morigage. s costs and expenses, and
the reasonable fees and charges of the attorneys or sokcriors ol
the Mortgagee, so made parbes. lor services in such suit o
proceedings, shall be a further Ben and charge upon the said
premises under thes mortgage, and all such expenses shall
become $0 much adddional indebledness secured horeby and be
allowed v any decres loraciosing thes morigage.

And There Shall be Included in any decree loreciosing this
worigage and be paxd out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such sur or
sats) adverbsing. sale. and conveyance, including attorneys’,
soucore’, and stenographers’ {ees. outiays for documentary
evidercr and cost of said abstract and examination of titie; (2) all
the mone; s atvanced by the Mongagee. if any, for the purpose
authorized .n ‘n2 mongage with interest on such agvances at the
rate st fonn in th - :ale secured hereby. from the time such
advances are madle: (3) 21 the accrued interes! remaining unpax]
on the indebledness Far-hy secured: and (4) ak the saxd pnncipal
monNgy raMaINIng unpLo. e overplus of the proceeds ol the
sale, f any, shall then be pe’a 10 thr Mortgagor.

It Mortgagor shall pay said nots a! the time and in the mannes
aforesaid and shai atwde by, conly »ith, and duly perform alt
the covenants and agreements herexy, the 1 this conveyance shal
be null and void and Morigagee will, withia Uity (30) days afier
written demand therelor by Morigagor, exc /e a release o
satisfaction of thic mortgage, and Morigagor ne:aby waives the
benefits of all statutes of laws which require the g a¥ )r 8xecution
or delivery of such release or satisfaction by Morigagee.

It is Expressly Agreed that no extension of the ime kor
payment ol the debdt hereby secured given by the Morigagee o
any suctessor in interest of the shall operale to
release, in any manner, the original kabikty of the Mortgagor.

The Covenants Herein Contained shall bind, and the benehts
and advaniages shall imre, {0 the raspective heirs, executors,
BoMINsSrators, successors, and assigng of the parties heveto.
Wherever used. the singular number shall include the plural, the
plural the singular, and the mascukne gender shall include the
lemeune.

SEE. ATTACHED ASSUMPTION RIDER
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Witness the hand and ol the the day and year first writien.

« Lo 7ol oo L o W V(o
DANIEL R. MELCHHER JR. . MELCHER

(Sea)

State of illinols

County of CCOh

L ke ‘WMLLW%%QL . & notary public, in and for the county and State
\ Q Ml Chorns C}/L,.

sloresaid, Do Hereby Cany That

and'_)\\l'\o, (N ﬂ\LLC[UM , his wile, personally known 0 me 10 be the same
petson whose name subscribed 10 the foregomg instrument, appearad belofe me this day in
person and acknowiedged Ihal signed, sealed, and deliverod the said instrument as Y (4

free and voluniary act for the uses and \haren sef forth, including the release and waiver of the right of homesiead.

Given under my hard and Notarial Seal this | |47 day | cgmbu AD.18 50

Y e NV

Filod for Record in the Recur.ers Office of
County, inois, on the day ol

m., and duly recorded in Book Voo )

PREPARE) BY AND RETURN TO:

R TSt e T
SCHADMBU ? 60173
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8 6 6&mlcades 3314448909703 -
LOAN $00020598 (0092)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 16TH day of DECEMBER
Mortgage: Deed ol Trust of even dale by and between

DANIEL R, MELCHER JR.
DONNA M, MELCHER , HUSBAND AND WIFE

. hereina'iot relerred to as Mortgagor, and
WESTAMERICA MORTCACEZ OOMPANY , A COLORADO QORPORATION
. herginafter relarrad o as Mortgagee. as lollows:

The mortgagee shalt. with the sqor approval of the Federal Housing Commissiones, of tis designee.

- declare all sums secured by this morlg252 to be immediately due and payabla if alt or a part ol the property

1$ SOk! of otherwise lransferred (Other than oy dewise, descert of operabon of iaw) by the morlgagor, pursuant

to a conlract of sale executed not later thar 24 months after the date of execubon of this mortgage of nol

-later than 24 months after the date of pnor (rar.sfer of the property subject te this mortgage, 1o a purchaser
whose credit has not been approved in actorddr ce with 1he requirements of the Commussioner.

IN WITNESS WHEREOF.

DANIEL R, MELCHER JR,
DONNA M., MELCHER , HUSBANC AND WIFE

HAVE sel THEIR hand(s) and <eal(;) the day and year first aloresad.

&gﬁﬁkLﬁgg%?LQﬁgfmﬂ——w“"

DANIEL R, MELCH

TL8P2ZI98

X \t-‘"‘ oL TN 'T‘\d’c)"\f_‘.;.____ [Seal)

'DONNA M, MELCHER

- {Seal)

Signed, sealed and delivered
in the presence ol

Fouk Sdis
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