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MORTGAGE

THIS MORTGAGE i,bcu rt Irm;umcm s gIve DECEMBER 23
The MOTFagor 15 OVBRIEN, "DIVORCED NOT SINCE REMARRIED

("Borrower™) This Secutity Instrument s ginen to
Cﬁﬂﬂ:fu“t ‘horizage. Corporation . C cwhichis mgamzrdand rln!mg
under thelawsof .. /ch2 state . of. California . .and whodw addressas - 330, S.K. 12th Avenue .
.Deerfield. Beacth,  FL. 33442 . t"l.:udrr"),
Borrower owes Lenderthe p mupal sum of I‘H.I.RTY SEVI'.H THOUSAND DOLLARS AHD hO CF.HTS -

} “Dollars (US. § 372000,00 3 Thiedebt 1s errdenced by Borrower's note
dalcd the ame dxlc as lhu Sﬂ- urity lnsuumc: 1 Note™), which provides for monthly payments, with the full debt.f not
paid earlier. duc and payabicon . . JANUARY L, 2017 This Secunty Instrument
sccures to Lender (a) the fepayingat.s -f the debt evidenced by the Note. with interest, and all renewals, extensions and
modtfications; (b} the payment oiaid other sums, with mtcrest. advansed under paragraph 7 o protect the security of this
Sccurity Instrument: and (¢) the perfor/aas coof Bofroner’s covenants and agreements under this Secury Instrument and
the Note. For this purpose, Borrower doss Yicreby mongagc grant and conney 1o Lender the following described praperty
locatedin oo GOV - - A S County, $hinois:

814269-0

PARCEL 1: UNIT 410 IN EDGEWOOL VAiLEY CONDOMINIUM D, AS DELINEATED AND DEFINED
IN THE DECLARATIOR RECORDED AS DOCUMENT NUMBER 22520478, IN THE NORTHEAST 1}

OF SECTION 29, TOWNSHIP 38 NORTH, RFGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS;

PARCEL 2: EASEMENTS APPUB‘ANT——'}O AXD ¥OR _THE BENEFIT OF PARCEL }, FOR INCGRESS
AND EGRESS,. AS SET FORTH AND ESTABLISHED N THE DECLARATION RECORDED AS

DOCUMENT NUMBER 22249106, IN COOK COUNTY, 1fLINOIS.

THIS INSTRUMENT PREPARED BY:

CENTRUST MORTCGAGE CORPORATION
955 C NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60195

PEFT— 1 MICUTDING

et e O LG e " rRaah 7 i
P, IS -0 a0a OHE - 1699 [y AL A

//‘3 6%, /;,1,31-/ A CODK SO NY RF v &

COUNTRYSIDE

{C i

TOGETHER WITH all the improvements now or hercafter erevied on the propesty. and all casements, nghts,
appuricnances, rents, rovalties. mineral. oil and gas nghts and profits, warer rights and stock and all fixtures now or
hercafter a part of the property All replacements and |ddn onsshull slso becovered by ths Security Insirument. Allof the

foregoing is referred 101n this Security Instrument as the “Property

BORROWER COVENANTS that Borrower 1s lawfully seised of the ostate hereby conveyed and has the nght o
mortgage, granl and convey the Property and that the Property av unencumbered, except fur cncumbrances of record.
Borrower warrants and will defund gencraliy the title to the Property agamst all clams and demands, subject ta any

encumbrances of record

THIS SECURITY INSTRUMENT combines untform covenants for national use amd onon-uniform covenants wih
hmited variatiens by Junsdicton to constitute i umformn scoufity istrument cisenng resl property.

Single Farily—FNMAZFHLMC UNIFGIM INSTRUMENT ﬁj—__ form 3014 12/83
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t. Paymeat of Principal and Interest; Prepayment and Late Charpes.  Borrower shall promptly pay when dug
the principal of and intcrest on the debt evidenced by the Note aml any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apphicabic law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are duc under the Note. ustil the Note is paid in full, a sum *Funds™) equal 10
one-twedfth of. (a) yearly taxes and assessments which may atrain priority over this Security Instrument: (D) scarly
Jeaschold paymients or ground rents on the Property, if any, (¢} seadly hazard insurance premiums; and (d) yearly
mortgage inssrance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

- basis of current data and reasonable estimates of futufe escrow itemas

The Funs shall be held in an institution the deposits or sccounts of which arc insured or guaraniced by a federat or
state agency (including Lender if Lender is such an iastitulion). Lender siall apply the Funds 1o pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the excrow items. unless
Lender pays Borrower interest on the Funds and applicable law permns Lender to make such a charge. Borrower and
Lender may ageee in writing that interest shall be paid on the Funds. Unless an apreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower imy interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The FFunds age pledged as additional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by fender, together with the future moathly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at BDorrower's option, either promptly repaid to Borrower or credited to BDorrower on menthly payments of Funds. If the
amount of the Fund, cld by Lender is not sufficient to pay the escrow items when duc. Borrower shall pay 1o Lender any
amount necessary o ™ ake up the deficiency in onc or more payments as required by Lender.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund 1o Borrawer
any Funds held by Lender) If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior i< i sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appiication as a credit against (k- sums secured by this Securty Testrumcn

3. Application of Pajacnrs.  Unless applicable law providis atherwise, all payments seccived by Lender under
paragraphs | and 2 shall be appiicd: %rst, 1o ate charges duc under the Noty, sevond, to prepayment chuarges due under the
Note; third, 10 amounts payable urde paragraph 2; fourth, to interest Jue: and last. 10 principal due.

4. Charges; Liens. Borroy 20 shall pay all taxes, asscssmens. charges, fines and impositicns attributable to the
Property which may attain prionity ovir this Sccurity Instruinent. arn:d leaschold payments or ground renfs. if any.
Borrowcer shall pay thesc obligations in the o lsncr provided int paragerpi 2. or :f not paid in thal manner, Borrowsr shall
pay them on time directly to the person owed paxment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid undcr this paragraph. If Borrower riaakes these payments directly, Borrower shall promptly furnish to Lender
reveipts evidencing the payments.

Borrower shall prompily discharge any bzt which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sevived by the hien s a manner acceptable to Londer; (b) contests in good
faith the lien by. or defends against enforcement of thouinan, fegal provecdings which in the Lender’s opinton opcrare to
prevent the enforcement of the lien or furfciture of any j.ar1 ol the Prop.sty: or {¢) secures from the holder of the hen an
apreement satisfactary to Lender subordinating the lien 10 this Sc:unty Instrument. If Lender determines that any part of
the Property is subject 10 a hien which may attain priofity vver this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisly the ficn or 1akc on: or trore of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. DBorrower shall heep the improvcmncitow custing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “catended -7 ¢ age™ and any other hazards for which Lunder
requires insurance. This insurance shall be amintained in the amouutv(ard for the periods that Lender requires. The
insurancec carrier providing the insurance shall be chosen by Borrower w5t 1o Lender’s approvai which shall ot be
unecasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and thall faclude a standard morigage claute.
Lender shall have the right 1o hold the policies and renewals. If Lesdes requires, Borcower shall promptly pive 1o Lender
al receipts of paid premiums and renewal notices. In the event of Tons. Borrower shall gisz prompt notice 10 the insurance
carricr and Lender. Lender may make praof of foss if not made promptiy by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd to restoration of repait
of the Property damaged, if the restoration or repair is ceonomically feauble and Lender™s security 1s not lessened. If the
revtoration or repair is not economically feasible or Lender’™s security wouhl be Jowsened, the lasurance proceeds shall be
applicd 10 the sums secured by this Security Instrument. whether or not then due. with any excoss paid 1o Borrower. IV
Borrower abandons the Property, or doas not answer withan 30 dors o setice fram Lender that thefasavance varfier has
offered to settic a claim, then Lender may collect the insurance provevds 1 ender may use the proceeds to reparr of restors
the Propernty o to pay sums sccured by this Security Instrusnent, whether of not then Jue. The J0-day peosod will begin
wiien the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applvation of proceeds 1o principal shall(no! extend or
postpone the due date of the monthiy paymeats seferrad 1003n parag:sphs 1 and 2 or change the amount of the paymients If
under paragraph 19 the Property is scquiced by Lender, Borrower's night to any wnsurance policies and procecds rasulung
from damage (0 the Property prior to the acquisition shall pass to Lender 1o the catent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Presecvation and Maintenance of Property:; Leascholds, [hoerrowner shall not desiroy, damage or subsanually
change the Property. allow the Property to deteriorate or commut was ¢ 11 thie Security [nstrument is or a leasehold.
Borrower shall comply with the provisions of the lease, amd +f Boreew o acquires fee Litle 10 the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Rights in the Property: Martgage lasurance. If Borrower fails (o pesform the
covenants and aprecments contained in thix Security Instrumeint, or there s adegal procecthag thay may significantiy affect
Lender's rights in the Property (such as a procecding in bankruptoy. probate, for condemnation or to enforce faws or
regstlations), then Lemder may do and pay for whatever is necessary o protedt the salue of the Property and Lendzr ' niphrs
in the Property. Lender’s actions may include paying any sums sccuted by a liens which has prionty over this Sevunity
Instnament, appeating in court, paying reasonatde attorncys” focs snd cnering: on the Property 1o make repairs. Although
f_cnder may take action under this paragraph 7, Lender docs not hase to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debe of Burrower sevured by thie
Sevurity Instrument. Unless Borrower and Lender agree to other teeins of payment, these amounts shall bear interest from
the date of disbursemient at the Note rate and shall be payable, with interest, upon notice (rom Leader 1o Borroner

requesling payment.
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requircd to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable faw.

8. Inspection, Lender or its agent may make reasonable enfries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to ant inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a 101al taking of the Property, the procceds shall be applicd to the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured immediately
before 1he 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ser.le a claim for damages. Borrower fails to respond to Lender wirhin 30 days afier the date the notice is
given, Lender is avinorized to collect and apply the proceeds. at ils option. cither to restoration or repair of the Property or
to the sums secured by 7izis Sccurity Instrument, whether or not then due.

Urless Lender ard Torrower otherwise agree in writing, any application of proceeds 10 principat shall not extend or
postpone the due dale o/ 1%e monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Dorrower No’ Rricasced; Forbecarance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
intercs? of Borrower shalt not cpe/ste to relcase the liability of the original Borrower or Borrower's successors in interest.
Lender shalt not be required to crmmence procecdings against any successor in interest or refuse to exterd time for
payment of othervise modily amosti s2ion of the sums sccured by this Security Instrument by reason of any demand made
by the original Bor-ower or Borrower's successors in intercsi. Any forbearance by Lender in eaercising any right or remedy
shall not be a waiver of or preclude the escrciseof any right or remiedy.

15. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit tic successors and assigns of Lender and Borrower. subject to the provisions
of paragraph ! 7. Borrow-r"s covenants and agr :ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is ci-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the iziris of this Sccurity Enstrument; {(b) is not personally obligated to pay
the sums sccurcd by this Security Instrument; and {0) - g-ces that Lender and any other Borrower may agree 1o eatend,
modifly, forbear or make any accommodations with regara io the terms of this Sccunty Instrument os the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Seculity Lustrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteossor other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a} 2%+ such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sumd alrcady coliccted from Borrowes which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose ww/make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund riduces pringipal, the reduction wall be treated asa
partial prepayment without any prepayment charge under the Nowe

13. Legisiation Affecting Lender’s Rights. If enaciment or ‘wapiraties of applicable laws has the effect of
sendering any provision of the Notc or this Security fastrument uncaforceabls al cording 10 its terms, Lender, at its option,
may require immediaic payment in full of all sums secured by this Sccurtty Inerment and may invoke any remedies
permitted by paragraph 19. If Lender eacraises this option, Lender shall take the sicpagy ccified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument'shoilbe given by delivering it or by
mailing it by first class mai! unless applicatle law requires usc of another method. The notsce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notics o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender deuignates by niolice to-{arrower. Any notice
provided for in this Sccurity Instrument shall be deemed (0 hase been given 1o Bosrower or Lende: when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Inurument shall be gosctned by federal law un the law of the
jurisdiction in which the Property is located. In the event that any prosivon or clause of this Security Inscument or the
Note conflicts with applicable law, such conflict shall not affect other pravisiont of ' Securnity Instrumen!or the Note
which can be given effect without the conflicting provision. To this cnd the provistons of this Securnity Instrumaal and the
Note are declared to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inttrument.

17. Transfer of the Property or a Deneficial Inlerest in Horrower.  If ali or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest 1 Borsower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at ity option. require immediate payment n full of all sums
secured by this Security Instrument. However, this option shall net be caeruned by Lender if exercisc s prohibited by
federal law as of the date of this Security Insirument

If Lender exercises this oplion, Lender shall give Borrower nonice of aceckeration. The notice shall provide a period
of not less than 30 days from the date the notice is dchvered or maded withun which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sams poior to the cxpiration of thes period, Lender may invoke any
remedies permitted by this Security Instrument without furiher notice or demarnt on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any e priar to the cathier of (a) $ days (or such other period as
apphicable Jaw may specify for reinstatement) before sale of the Property purstant to any power of salz contained in this
Security Instrument; or (b) entr, of a judgment enforcing this Secunty Instrument. Thoss corl.tions arc that Borrower:
(a) pays Lender all sums which then wouls be due under 1his Scournty Insttument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or apreemaents. (0} pays all evpeniey incurred 1n enforcing this
Security Instrument. including. but not lunited to, reasonable attorneys’ fees, and {d) takes such action as Lender may
seasonably require to assure that the hen of this Security Instrument, Lender’s rights 1a the Property and Borsowes's
obligation 1o pay the sums secured by this Security Instrument shall continue vnchanged Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelecation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or (7.
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19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration lollowing Borrower's
bresch of any covenant or agreement in this Security Instrzument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required to cure the
defsult; (¢) a date, not tess than 30 days from the date the notice is given to Borroncr, by which the default must be cured;
and {d) that failurc to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the richt to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acecleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrumeat by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorney s’ fees and costs of titde evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time
prior 1o the eapiration of any period of redemption following judicial sale. Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, 1ake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents colected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on
teceiver's bonds and reasonable attorneys” fecs, and then to the sums secured by this Security {nstrument.

21. Release, Upon payment of all sums secured by this Security Instrument. Lender shall srelease this Security
Instrument without charge to Borrowrs. Borrower shall pay any recordation costs.

22. Waive of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders < this Sccurity lastrument. If onc or morc riders are exccuted by Borrower and recorded together with
this Securily Instrusacent, the covenants and agreements of each such rider shall be incorporated ino and shal amend and
supplement the covenarts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicahle box(es)}

(O Adjustable Raie wider & Condominium Rider ] 2-4 Family Rider

[ Graduated Paymer:« Fider {7] Planned Unit Development Rider
[ Other(s) [specify]

By SIGNING BELOW, Borrows! wccepts and agrees 1o the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Bo-cawer and record hit. ﬂ
z .
/4251‘4‘—/ ........ (Seal)

"PATRICIA O'BRIEN, DIVORCED, NOT SINGHowe

h

REMARRIED
................................................................... STPRURI .+ 1 }
- BOriOwee
(Space Bewvw This Lo Fo Achnewledps ]
STATE OF . [ L L (12615
County of (e
I, |‘k,’i v dr v IS {ﬁ , notary, pu‘)lif_. in and fPr the County
and State aforesald, Do Héreby Cartify tnat 48 T am . o P95 N SRS

YLK - il Sl Coemm kgD >
personally known to me to be the same person whoge name(s) subscribed to

the foregoing instrument, appeared before me this day in pergon and acknpwledged
thac - l*—»‘-—" signed, sealed, and delivered the said instrumnt as [ P

free and voluntary act for the uses and purposes therein set forth, including the
release and waiver of the righc of homestead.

Given under my hand and Noctarial Seal this > .‘;r& day \;Y.(Llw‘l( i_l_. 192}‘-.
- ' ]
%Q%L fgn —
Fﬁc::ﬂ?u’blic =~ _ /L{
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Tris CONDOMISIUM RIDER iy made this ... 2IRD dayof . PECEMBER . . .. ... .19 .86,
and is meorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deal tthe
“Secunty tnstrument”’) of the same date given by the undersigned (the "Barrowes "} 1o secure Borrower™s Nolelo ...

_ CenTrust Mortgage Corporation, a Califoranja Corporarjen . . . tthe “Lender™)
of the same date and covering the Property descnbed in the Sevunty Instrument and located at:
_..1,0.7.11_..sm,,m:-:x.us...cumﬁf...tuo..‘.goqgﬁg.sgczéﬁumms ..... GQI2% e
r e -

The Property includes a umt in, together with an undisided interest in the common clements of, a condominium project
known as:

.EDGEWQOD VN—LFY COM)?‘I.INI UMD
Canmocrmn

[Har—e ct
(the “Condominium Project™). If the owners assoviation or othcr entity which acts for the Condominiumt Project (the
“Ounzrs Association™) holds title to property for the benefit or use of s members or shaseholdens. the Property also
includes Borrower™s interest in the Gwners Association and the uscs, proceeds and bencfits of Borrower’s tnterest.

CONDOMINIUSE COVESANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under she Condominium
Projects Constr{uent Documents. The “Constituent Documents™ are the: (i) Declaration or any other dovuntent which
creates the Condominium Project: (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. whea ¢z, all dues and assessments imposed pursuant to the Comtituent Docurents.

B. Hazard lasurance. So long as the Owners Assocration maintarns, with a generally accepled insurance carrier. a
“master” or “blanket’ po’cy on the Condominium Proiect which s satisfactory 1o Lender and which provides insurance
coverage m the amounts, (ot the periods, and against the hazards Lender cequires, including fire and hazards included
within the teem “estended coverse,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installment</or hazard insurance on the Property; and

(ii) Borrower's ebligation under Uniform Covenant $ to maintain hazard insurance coverage on the Propernty
is deemied satisfied to the exfent that the rrquired coverage is provided by the Owaers Association policy.

Borrower shull give Lender prompi punts of any lapse in sequised hazard insurance coverage.

fn the event of a distribution of ha.ard insurance proceeds in licu of restoration or repair following a loss to the
Properts, whether 10 the unit or to common climiats, any proceeds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums securcd Yy the Security Instrument. with any cacess paid 1o Horrower.

C. Public Liabllity Insurance. Borrower s%a. take such actions as may be reasonable to insure thay the Owners
Association maintains a public liability insurance polic s acceptable in form, smount, and extent of caverage to Lender.

D. Condemnation, The proveeds of any award or v for danrages, direct or cansequential, payable 1o Horrower in
connectim with any condemnation or other taking of ail ¢eans part of the Property, whether of the unit or of the cominon
clements, ar for any conveyance in licu of condemnation, ar(: hereby assigned and shall be paid 10 Lender. Such proceeds
shall be spplicd by Lender to the sumns secured by the Seeurity Indirvinent as provided in Uniform Covenant 9.

FE. Lender's Prior Consent. Borrower shall not, except a%wr notice to f.ender and with Lender’™s pror written
consent, either partinon or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiun: Froject, except for abandonment s tesmination
required by law in the case of substantizl destruction by fire or other casualty or‘n the case of a 1aking by condemnation ar
eminent domain;

(i} any amendment to any provision of the Constituent Documents ifthe provision is for the express benetit of
Lender;

(iii) termination of professional management and assumption of self-mianigement of the Ownes Association;
or

(iv) any action which would have the effect of rendering the public lability insurance coverage mantained by
the Ownen Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments w hen due then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower’serared by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iitevest from the date of
disbursement at the Note rate and shall be payable. with interest, upoa notice from Lender to Borrowerrequesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the teems und provisions contained in this Condomimism Ryder.

PATRICIA O°BRIEN

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/33

1582998




