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MORTGAGE

THlS MORTGAGE ('Secunty Instruinent™)is given on .. LLGDECEMBER 22 eeeees
The mortpagor is THOMAS J. PALENIK. A SINGLE MH- NEVER. MBRIED; SHARON.. L... HEISE,..

19..85...

VAL SINGLE MCAALY,.. HE\IER MARRIED.. ... (*Borrower™). This Secunity [nstrument is given to .

................................. INDIANA TOWER SERVICE.. INC. .. ..., Which lsorgnmr.edandaasnng

under the lawsof .. (BT STATE.QF. . INDIANA........................, and whose addIesS 1S ..o neaee
216 WEST WASHINGTON AVENUE, SOUTH Bruo, INDIANA 46634 “Lender™).

Borrower owes Lender t’fe;'nnclptl sum of . SEVENTY THREE THOUSAND. SIX. HUNRRER. ANR.QQ0/100...
.Dollars (U.S. $.2.3,600.Q0... ... This debt is evidenced by Borrower snole

Yrovndes for monthly payments, with the full deb, if not

paid earlier. due and payableoa . ... JANUARY 1, 20127 This Security Insirument
sccures 10 Lender: {a) the repaym .o’ of the debt evidenced b) the Note. with interest. and all rencwals, cxtensions and
modifications; (b) the payment o all other sums, with interest. advanced under paragraph 7 1o protect the security of this
Security Instrument: and (<) the performs ne= of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower ouer nereby mn&‘(" ;nnl and convey to Lender the rollowmg described property
located in . . ... County, [Hinois:

LOT 6 IN BLOCK 10 IN A. T. MCINTUSA AND COMPANY'S CICERO AVENUE SUBDIVISION IN SECTION
15 AND 16, TOWMSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, %Lﬂ‘l(as .

TAX ID# 28~16-203-01 VOLUME 30

daled lhe same dale as thu ‘.I‘cv ‘1)‘ lnstrumcm {**Note™), whlch

PREPARED BY: RALPH J. LONG, PRESIDENT
TOWER FEDERAL SAVINGS BANK
216 WEST WASHINGTON AVENUE

2.0. BOX 1617
SOUTH BEND, INDIANA 46634 xr
<.
&
T
=)
t)
N
which has the address of ..........].5.23.9...59&!1.‘1..%‘!31;5!?&..hY.ﬁHS,‘.E ................ QAKFQRES"‘{.W' .......................... .
Minois ........... 80452 e, (""Property Address™);
[10 Coﬁ)

TOGETHER WITH all the improvements now or hercafter erecticd n the propenty, and all casements. rights,
appuricnances, vents, royalties, mineral, oil and gas rights and profits. water nights and stock and all fixtures now or
bereafter a part of the property. All replacements and additions shali also be covered by this Secunty Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and aon-uniform covenants with
limited variatsons by jurisdiction to consiitutc a uniform securily iRstrument covering real property.

HANNOIS - Singse Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instroment.
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pari of the Property. or for conveyance: in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any cxcess paid to Borrower. In the cvent of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender is archornized to collect and apply the proceeds, at 1ts option, cither to restoration or repair of the Property or
to the sums secv.ud ty this Security Instrument, whether or not then due.

Unless Lende  and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date o7 the monthly payments referred to in paragraphs 1 and 2 or change the amqunli of such payments.

10. Borrower 0" Released; Forbearance By Lender Mot a Waiver, Extension of the time for payment or
modification of amortizatirn_of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not o perate 10 relcase the lability of the onginal Borrower or Borrower™s successors in interest.
Londer shall not be requires 20 commence proccedings agamnst any successor in interest or refuse to extend time for
payment or otherwise modify an’or ization of the sums secured by this Security Instrument by reason of any demand inade
by the original Borrower or Borrovizi s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the 7azrcise of any right or remedy.

11. Successors and Assigns Eov i Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and beiefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and a;reements shall be joint and scveral. Any Bocrower who co-signs this Security
Instrument but does not execute the Note: (0} 14 ro-ugning this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under tlie 1:rms of this Securty [nstrument; {b) is not personally obligated to pay
the sums securcd by this Security [nstrument: and«c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with-ce<ard 10 the terms of this Secunty Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. If the loan sccured by this Secanty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be colhcted in
connection with the loan exceed the perinitied himits, then a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the nermitted limit; and (b) aiy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chows 1. make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower If a refund. ¢”uces pnincipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enactment or zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceable according toits terms, Lender, at its option,
may require immedtate payment in full of all sums secured by this Security Insirament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie%: specified 1n the second paragraph of

ragraph 17.
parse IP4. Notices. Any notice to Borrower provided foz in this Secunty Instrumer« shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender thall be given by
Birst class mail 1o Lender’s address stated hercin or any other address Lender designates by ricice 10 Borrower. Any notice
provided for in this Securiy Instrument shall be deemed to have been given to Borrower or Lend ir when given as provided
in this pasagraph.

15. Governing Law; Severability. This Secunity Instrument shall be govern~d by federal Yaw and the law of the
junisdiction in which the Property is located In the event that any provision or clause of this Securicy up<trument or the
Note conflicts with applicable law, such conflict sha)) no« aflect other provisions of this Secunty Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interes! in Borrower. If all or any pert of the Preperty or any
in?=: st in it is sold or transferred (or if a beneficial interest in Borrower 13 sold or transferred and Borrower is not 2 natural
person) without Lender’s prior wnitten consent, Lender may. at 1ts option. require immediate payment in foll of all sums
sevured by this Security Instrument. However, this option shall not be cacrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 13 deliversd or masked within which Borrower must pay all sums secured by
this Security Instrument If Borrower fails to pay these sums prior to the expiration of this perrod, Lender may invoke any
remedies permitted by this Security Instrument without farther antice ot demand on Borrower

18. Borrower’s Right 10 Reinstate. If Borcower meets cerntamn conditions, Borzower shall have the right to have
enforcement of this Security Instrument discontinued at any Litne prior 1o the earher of (a) 5 days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant 10 any power of sake contamed in this
Secunity Instrument. of (b) entry of a judgment enforcing this Sccunity Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranon
occurred: (b) cures any detault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securiy Jnstrument, including. but not himited t0, reasonable attorneys’ fees. and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Sccunity Instrument. ELender’s nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Sccunty Inurument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelesation had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.

‘GEOL 2998
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