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AFTER RECOPDING, RETURN ro:r

ICM MORTGAGE CORPORATION
2500 W. HIGGINS ROAD
HOFPMAN ESTATES, ILLINOXIS 60195

(Space Abeve This Ling Fer Recerding Dals)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on DECEMBER 17
19 86. The morigagor is MICHAEL J. SHAMBERG AND JANET L, SHAMBERG, his wife
(" Borrower"’). This Security Instrument is given 1o
ICM MORTGAGE CORPORATION . which is organized and eaisting
unger the laws of The State of Delaware . and whose address is
251 South Ulccuis Street, Suite #100, Englewood, Colorado 80111 (**Lender™).
Borrower owes Lendcy Lh< naincipal sum of ONE HUNDRED THREE THOUSAND AND 00/100
Y Dollars (US. $ 103,000.00 ). This debt is cvidenced by Borrower's note
dated the same date as this Sccvrny Instrument (" Note ), which provides for monthly payments, with the full debi. if not
paid ecarlier. due and payable on JANUARY 01, 2017 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al) renewals, cxlensions and
modifications; (b) the payment of all sth:r sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) the perfoinznce of Borrower's covenants and agreements unvler this Security Instrument and
the Note. For this purpose, Borrower does hoichy mongage, grant and convey to Lender the following described property

located in COOK County, ftiinots:

ICHé 20-08785-0

LOT 15 IN POLO RUN UNIT TWO, BEINJ 'i. 3UBDIVISION OF PART OF THE SQUTHEAST 1/4
OF 3BCTION 15, TOWNSHIP 42 NORTH, #.CE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED MARCH 21,1986 AS DOCUMENT
NUMBER 86-110531, IN COOK COUNTY, ILLIL{OIL.

03 - /S-yoo- 00k

LJVL%SEIA,T

which has the address of 655 PADDOCK DRLYVE, WHEELIG,
Hiinots 2o mgo ("Property Address’'):

TOGETHER WITH all the improvements now or hercafter erected on the property. and all easements. rights,
appurtenances, rents, royalties, mineral. oil and gus nights and profits, water nghts and stock and all fixtures now or
herealier a part of the property. All seplacements and addizions shall also be covered by this Security Insisument. Allof the
forcgoing is referred 10 in thisy Security Instrument as the "Property ™

BORROWER COVENASNTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMFNT combines untform covenants for national use and non-uniform covenanis with
Iimited variatsons by jurisdiction to constitute a umform secury insirumen! covening real property.

ILLINOIS—Singte Famuiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Finarnisl Low Forms™
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If Lender required mortgage tnsurance as a condition of making the loan secured by this Secunity Imstrument.
Borrower shall pay the premiums required to maintain the insurance in effect unl such ume as the requirement for the
insurance rerminates in accordance with Borrower™s and Lender’s wntten agreement or applicable law

8. Inspection. Lender or 11s agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection specifving reasonable cause for the inspection

9. Coademnation. The proceeds of any award or claim for damages. direct of vonsequential, in connection with
any cvondemration or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be paid to Lender

fn the event of a total 1aking of the Property. thie proveeds shall be appiied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction  (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. afier notice by L ender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is s-ahornizad to collect and apply the proceeds. at its option, cither to restoration or repair of the Propenty or
to the sums securet Ly this Sacunity Instrument, whether or not then due

Unles: Lendr and Borrower otherwise agree in wniting. any application of procceds to pnncipal shall not catend or
postpene the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the arount of such psyments.

10. Borrower J«r. Released; Forbearance By Leader Not a Waiver. Extension of the umc for payment or
modification of amortriatisr.of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall novoperate to release the liability of the original Borrower or Borrower's successors ih interest.
Lender shall not be required o sommence proveedings Against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borror»¢r's successors ininterest Any forbearance by Lender inexercising any right or remedy
shsll not be a waiver of or preclude the Jacreise of any night or remedy

11. Successors and Assigns R~ar| Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Sccurnity Instrument shall bind and b nefit 2he successors and asugns of Lender and Hlorrower, subject to the provisions
of paragraph 17 Borrower's covenants and agreeinents shall be jomnt and several Any Borrower whuo co-signs this Secunty
Instrument but does not execute the Note: (atis ca-sigming this Securnty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rerms of this Sccurity Instzument: (b) i not personally obligated to pay
the sums secured by this Secunty Instrument; and (¢! anrees that Lender and any other Borrower may agfec to extend,
modify. forbear or make any accommodations withvez=sd to the terms of this Secunty Instrument or the Note without
that Bormower’s consent

12, Loan Charges. If the loan secured by this Sevunt) [nstrument 1s subject to a faw which sets maximum loan
charges. and that law s finafly interpreted s thai the nutetest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted hmats, then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hamt: and (b any/'sums already collected from Borrower which exceeded
permitted hmits will be refunded o Borrower Lender may choew? rivenake this refund by reducing the principal owed
under the Nate or by making a direct pasment to Borrower If a refundicluces pnncipal, the reduction wilf be treated as a
parual prepay ment wathout any prepavment charge under the Note

13. Legislation Affecting lender’s Rights. if enactment co Japrranon of applicable laws has the effect of
rendering any prosivoen of the Note or this Secunty [nstrument unenforceableacorirding taats terms. Lender. at its option.
may require :mmediate pasment in full of all sums sevured by this Scvurnity Instrument and may invoke any remedies
permistted by paragraph 19 If Lender exercises this option, Lender shall 1ake the vie(s specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Secunts Instrumest shail be given by dehivening it or by
maihng it by first class matl unless apphcable Jaw requires use of ancther methad The notice shall be directed to the
Property Address or any other address Borrower designates by notive to Tender Any notyes 06 Lender shall be given by
first class marl to Lender’s address stated herain or any other address Lender designztes by nuace 12 Borrower. Any notice
provided feran this Secunty Instrument shall be deemed to have been given to Borrower or Lend:r wien given as provided
1n thas paragraph.

1S. Governing Law: Severability. This Security Instrument shall be gonerned by federal Yaw ond the law of the
Juasdicbon in which the Property 1s bocated In the cvent that any nrovasien or (laswe of this Secuniyapstrument or the
Note conflicts with appheable law, such conflict shall not affect other prosisions of thas Secunty Instrument or the Note
which can be given effect without the conficting provision To this end the provisions of thos Securnity Imstrowent an-t the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed _opy of the Note and of this Sccurnty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interent 1n it s sold or transferred (o 1f & beneficial interent 1in Borrower s sald or transferred and Borrower 1s not a natural
person) without Lender’s prior writien consent, [ ender may. at 12y option. require immediate payment in full of all sums
sessured by this Secunty Instrument However, this opticn shall not be erervinved by Lender if exercise s prohibited by
federal law as of the date of this Secunty Instrument

If Lender exeroises this option, Lender shall give Borrower notice of acceleranon The notce shall provide a perrod
of not less thap W davs from the date the nenice 1s debivered or mailed within which Borrewer must pay all sums sccured by
this Securny Instrument If Borrower fasls 10 pay these sums prior 2o the expiration of this penod, Lender may invoke any
remedics permitted by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right te Reinstate.  If Borrower mcets certarn conditinonc. Borrower shall have the night to have
enforcement of this Securnity [nstrument discontinued at any time prioe to the carbier of a1 § davs {or such other period as
apphcable law may speaily for remnstaternent) before sale of the Property putsuant W any power of sale contained in 1his
Sccunty Instrument. or (b) entry of a judgment enforcing this Security Instrument §hose conditinns are that Horrower
ta, pays Lender all sums which then would be due under this Securnity Instrument and the Note had no acceleration
occurred: (b)Y cures any default of any other covenants 07 agreemenis. (¢} pays all expenses mcurred s enforcing 1his
Security Instrument. including. but not himited (o, reasonable attorneys” fees: and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Secunty Instrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirumunt shall continue unchanged Upon reinstatement by
Borrower. this Security Instrament and the obligations secured hereby chall ccmain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

1e0i2898
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