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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on
19...86.. The mortgagoris ..... dRAKew.. B, Albert. husband. and. Kathy Albarg. wife.

{*Borrower"'). This Security Instrument is given to
HARRIS BANK WILMETTE .. . .o ereieeeeneneeo., Whnch is organized and existing
... UNITED STATFS OF AMERICA,  _ andw address is
701 SHERIDAN ROAD, WILMETTE, ILLINOIS 60091

Borrower owes Lende/ id e principal sum of Thr-‘-eHundredEishty-ﬁve‘rhoumndandn.olmo- ........... )

ST Dollars (U.S. 5..355.000.Q0...... ). This debt is evidenced dy Borrower's note

dated the same date as Zais S--urity !fulnlmcnl Nofﬁ), which provides for monthly payments, with the full debt, if not
peid carlier, due and payabl:cr, ... J8nuary 3, 2017 T ... This Security Instrument
secures to Lender: () the reprymnt of the debl evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment ¢/ al other sums, with interest, sdvanced under paragraph 7 10 protect the security of this
Security Instrument: and (¢) the o inrmance of Borrower’s covenants and agreements under this Security Instrument and
the Noie. For this purp?gbgormwer ¢ oe) heteby morigage. grant and convey to Lender the follewing described property

4 ceeeneee « County, lllinois:

Lot 13 in Skokie Country Club Fark Avenue Subdivision, a Subdivision of part of
Block 1 in Skokie Country Club Rac-asolfdation of Section 7, Township 42 North, (&
Range 13, East of the Third Princlpul! Meridian, according rto the Plat thereof
recorded Fabruary 20, 1942 as Docum:n’. (2844784, in Cook County, Illinois.
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PTN# 05-07~108-029
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which has the addressof ..........233 Park Ave., . ...Glencoe ...

ol e e
Minois oo 29980 . ("Propenty Address™);
o caa (“Property ress”)

TOGETHER WITH all the improvements now or hercaflter erected on the property, and all casements. rights,
appuricnances, rents. royaltics, mineral, oil and gas nghts and profits. water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Securily Instrument as the “Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10
mortgage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbyrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varniations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS —Singie Famuly—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

SMECRAFT
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance 1in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of Of Prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Proper1y. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractior.: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower. or if, afier notice by Lender 1o Borrower that the condemnor offers (o
make an award or settie a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is 2. horized 10 collect and apply the procecds. at us option, cither to restoration or repair of the Property or
to the sums secritod by this Security Instrument. whether or not then due.

Unless Lend - and Borrower otherwise agree 1n wnting. any apphcanion of proceeds 10 principal shall ot exvend or
postpone the duc oat 0" the monthly payments referced to 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe:.Ji7: Relessed: Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortication of the sums secured by this Secunty Inmstrument granted by Lender 10 any successor in
interest of Borrower shall (it dperate to release the fuability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 ~ommence proceedings agamnsl any suCcessor 1n interest or refuse to extend time for
peyment or otherwise modify aror 1zation of the sums sccured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borro»#:cr's successors in interest Any forbearance by Lender in eacrcising any right or remedy
shal] not be a waiver of or prectude the cazrcise of any night or remedy

11. Swuccessors sad Assigns Llov.n’s Joint and Severs! Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and binefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 7 gree nents shall be jotnt and several Any Borrower who co-signs this Security
Iastrument but does not execute the Note. (0)is ~o-signing this Secunity Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under thc ferms of this Secunty Instrument. (b) 1s not personally obligated to pay
the sums secured by this Secunty Instrument; and (¢ agrees that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommadations witiccrzard In the 1erms of this Secunty Instrument or the Note without
that Borrower’s consent

12. Loan Charges. If the loan secured by this Selurny Enstrument 1s subject 10 a law which sets maximum loan
chasges. and that law 1s finally interpreted so that the interest or other loan charges collecied or to be collected in
conncction with the loan exceed the permitied himits, then (a) any such Joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied i, and (b) 2y /sums already collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower Lender may cho: ¢ #> make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower [ a refund /¢duces pnncipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

1. Legisiation Affecting Lender’s Rights. If enactment or/ zapirabion of applicable laws has the effect of
rendering any provision of the Noie or this Security Instrument unenforceable according toits terms, Lender, at its option,
may require immediate payment in ful) of all sums secured by this Secunty Instzament and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option. Lender shall take the vie3: specified in the second parsgraph of

ph17.

14. Notices. Any nolice to Borrower provided for in this Secunity Instrumerit s*.aH be given by delivering il or by
mailing it by first class mail unless spplicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower desgnates by notice to Lender. Any nolie Yo Liiuter shall be given by
first class mail to Lender’s address stated herain or any other address Lender deugnates by nolice in Borrower. Aay notice
provided for in this Secunty Instrument shall be deemied 10 have been given 10 Borrower or Lend er when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal ’aw ard the law of the
junsdiction in which the Precperty is Jocated . In the event that any provision or clause of this Secuny «r<trument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiscting provision. To this end the provisions of this Security Insl: uw ent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beseficial Interest in Bosrower. If all or any part of the Property of any
irrerest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transfesred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immeaiale payment in full of all sums
secured by this Security Instrument. Howeser, this option shatl not be exercised by Lender of exercise is prohibited by
federal law as of the date of thi Securnity Instrument

If Lender cxerciscs this option, Lender shal) give Borriraer notice of acceleration. The notice shall provide s petiod
of not less than 30 days from the date the notice is delivered or mailed aithin which Borrower must pay alf sums secured by
this Security Instrument. If Borrower fails to pay these sums pnior 10 the expiration of this peniod, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condinons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ime prior to the carher of: (a) 3 days (or such other period as
applicable law may specfy for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instirument. or (b) entry of a judgment enforcing thiy Secuniy Instrument. Those conditions are that Borrower:
(a) pays Lender aH sums which then would be due under this Secunty Instrument and the Note had no scceleration
occurred; (b) cures any default of any other covenants or agreements, {c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to. reasonable attorneys’ foes, and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security lnstrument. Lender’'s nghts in the Property and Borrower’s
obligation 10 pay the sums secured by this Secunty Instrument shall conuinue unchanged. Upon reinstatement by
Borrower, this Sccunty Instirument and the obhigations secured hereby shali remain fuily effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or ) 1.

2012998
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