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State of lllinois Mortgage e
397180 131-4741260
WITH DEFPERRED INTEREST AND INCREASING MONTHLY INSTALIMENTS.
* This Indentore, Made this 11TH day of DECEMBER + 1986, between
) JAMES D. MULHERN AND DOREE R. MULHERN , HIS WIFE
: » Morigagor, and
DRAPER AND KR AMER, INCORPORATED
oeomomlooomnmdmlaium.unduthchmof ILLINGCIS .
V] Mortgagee.

Witneaseth: That whereas the Martgagor is justly indebred to \he Mongagee, as is evidenced by 2 cenain promissory note bearing even

date herewith, in the principal sum of SIXTY NINE THOUSAND SEVEN HUNDRED FIPTY AND 00/100
Dotlars (3 69,750,00 )

ble with interest st eof NINE AND THREE~QUARTERS
centum ( 9.750 ‘)per annum on the unpaid balance until paid, and made payable Lo the order of the Mortgagee at its

{ offjce in CHICAGO, {LLINOIS » Of
- “ptyuch other place as the halder may des’gnate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

trnsreanxn INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, *#
Dollars (S pRR SCHEDULE "a"

( _—
9‘ PEBRUARY .19 87 . and a k- "um on the first day of each and every month thereafier until the note is fully paid.
L ‘axcept that 1he final payment of principal and inte est, if not sooner paid, shall be due and payable on the firs day of JANUARY
39 17

- Now, therefore, the said Mortgagor, for the better sezunirg 5T 1he payment of the said principal sum of money and interess and the perfor-
" mance of the covenants and agreements herein contained, does Sy these presents Movigage snd Warvsst unto the Morigagee, its sucoessors
or assigns, the following described Real Estate situate, lying, snd ccwy in the couaty of  COOK %‘
and the Siste of Jilinols, to wit:

4

S
ot
@

&SEB L E G A L R I D E R AT T ACUHZED

**PHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INLTEREST SHALL
INCREASE THE PRINCIPAL IS 71,670.29

Together with all and singular the tenements, heteditaments and sppurienances thereunto belonging, and the renty, ivues, 2ad profit
thereo!: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtuzes in, or that may be placed in, any bullding now or hereafier stianding on said land, and also alf the estate, right, title,
sad interest of (be said Mortgagor in snd to said premises.

To have sad 10 hold the above-described promises, with the ap-  of this instrument; not to suffer any fien of mechanics men or
purienances and fixtures, unto the said Morigagee, ils successors  material men to attach to said premises; 10 pay to the Morigagee,
and assigns, forever, (or the purposes and uses herein set forth, a3 hereinafter provided, until said note i fully paid, (1) 2 sum
free from al} righty and benellts under and by virtue of the sufficient to pay all tanes and assessments on said premises, or
Homesiead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Morigagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
relcase and waive. the said Jand hci: si’lum. upen the Morigagor on account of the
. ownership thereof; (2} a 3um sufficient 10 keep all buildings that

And 1aid Morgagor covenants and agrees: may at any time be on said premises, during the continvance of

To keep said premises in §00d repair, and not to do, or permil ::ﬁ"?:::’:mh '::“'“d.f;' I‘M T‘m of ::" Monu::e in
10 be dooe, upon said premises, anything that may impair the ired by the Mort NCe, and in Hich AMOUNLS, s My D¢ fe-
value thereof, o of the security istended to be effected by vitue TS0 DY pagee.

This form Is uead In conneciion with morignged Inewrsd wider Ihe one- 10 four-lamily programas of the Nationsl Housing Act which provide
for periodic Merigege insurance Promlum peyments.

Page 1ol ¢ HUDSZ1EM {1008 Rdition)
24 CFA 203.1 78
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereol shall be held by
the Mortgagee and have attached thereto fots payadle clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Morigagor will give immedigte notice by mail to the Mort.
gagee, who may make proof of low if not made prompily by
Mortgagor, and esch insurance company corcerned is hereby
suthorized and directed to make payment for suck oy directly to
the Mortgagee instead of to the Mortgaser and the Morigagee
jointly, and the insurance proceeds, or any pant thereof, may be
applied by the Mortgagee at its option ¢ither to the reduction of
the indebtedness hereby secured of 1o the restoration o1 repair of
the property demaged. In event of foreclosure of this morigage
or other transfer of title 1o the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgage: in and 10 any insurance policies then in
force shall pass to s ourchaser or grantee.

That if the premises, 0/ ary part thereof, be condemned under
any power of eminent domaiis, % acquired for a public use, the
damages, proceeds, and the coaraoration for such acquisition, to
the extent of the full amount ot ind itedness upon this Mort-
gage, and the Note secured hereby r7inzining unpaid, are hereby
assigned by the Morigagor to the Mor Zagee and shall be paid
forthwith to the Morgagee to be applied by 3 vn account of the
indebtedness secured hereby, whether due o074,

The Mortgagor further sgrees that should this r220;2¢e and
the note secured hereby not be eligi Uor insurance weaer the
National Housing Act within dfg days fron_ tb: Zate
hereol) written statement of any offscer of the Depariment ¢(
Housung and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days’ time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the nole may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of defsult in making any monthly payment pro-
vided for herein and in the note secured hereby for a petiod of
thirty (30) days after the due date thereal, or in case of & breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid 1ogether with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due. the Morigagee shall have the right imtmediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before ar after sale, and without notice 1o the said Mort-
gagor, or any party claiming under said Mortgags:, and without
regard (o the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for sppointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard 10 the value of taid premises or whether the same
shall then be occupied by the owner of the equity of redemption,
a3 a homastead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morngagee with power to coliect the rents, issues, and profits of
ihe said premises during the pendency of such foreclosure suit
and, in case of sale and & deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

| J ~

costs, taxes, insurance, and other items necessary for the protec.
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of & court in which
an action ts pending to foreclose this mortgage or a subsequent
mortgage. the saud Mortgagee, in its discretion, may: keep the
said premises in good 1epair; pay such current or back taxes and
cssessments as may be due on the said premises; pay fo: and
maimtain such insurance in such amounts &y shall have been re-
quited by the Mortgagee: lease the said premises to the Mort-
gagor o1 others upon such terms and conditions, either within of
beyond any period of redemption. as are approved by the court;
collect and receinve the rents, issues, and profits for the use of the
premises hereinabosve dewcribed: and employ other persons and
expend itself such amounts as are reasonably necessary 10 carry
out the provisions of this paragraph.

And in case of [oreclosure of this mortgage by said Mortgagee
in any court of law of equity, a reasonable sum shall be 2llowed
for the solicitor's fecs, and stenographers’ fees of the complain-
art in wuch proceeding, and also fot all outlays for documentary
evidence and the cost of a complete abwiract of title for the pur-
pose of such foreclosure; and in case of any other sit, or legal
proceeding, wherein the Morigagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
teasonable fees and charges of the attorneys of solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
30 much additional indebiedness secured hereby and be allowed
in any decree foreciosing this morigage.

And there shall be included in any decree loteckoring this mon-
219 and be paid out of the proceeds of any sale made in pvz-
suarce-of any such decree: (1) All the costs of such suit or suits,
advectivar: sale, and conseyance, including attorneys’, solicitors’,
and sierog aphers’ feey, outlays for documentary evidence and
cost of 12.d abstract and examination of litie; {2) all the moneys
advanced by tle Morigagee, if any, for the purpose authorized in
the mostgage with ‘aterest on such adsances af the rate set forth
in the note secured nvt:by, from the time such advances are
made; (1) all the accrucd riterest remaining unpaid on the in-
debtedness hereby securcd, (3 all the said principal money re.
maining unpaid. The overplas of the proceeds of waie, if any,
shall then be paid 10 the Morngagr.:

If Mortgagor shall pay said note st inslime and in the manner
aloresixd and shall abide by, comply vitk, and duly perform all
the corvenants and agreements herein, ther this convesame shall
be null and soid and Mortgagee will, within/(:iity (30) days after
written demand therefor by Mortgagor, exevute 3 release or
satisfaction of this mortgage, and Morngagot hereby waives the
benefits of all statutes or Jaws which require the earlier cxevution
ot delivery of such release or satisfaction by Morigager.

It iy expressts agreed that no cxtension of the ime Tor payment
of the debt hereby secured given by the Mottgagee to any suc-
cessof in interest of the Motigagor shall operate 1o release, in
any mannet, the original liability of the Mortgagor.

The covenants herein contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the ploral, the
plural the singular, and the masculine gender shall include the
femninine.
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"UNIT 3-7 TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN
THE COMMON ELEMENTS IN COUNTRY HOMES OF RIDGEFIELD LANE
CONDOMINIUMS AS DELINEATED AND DEFINED IN THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 86244522 AND AS

AMENDED FROM TIME TO TIME IN PART OF LOT 13 IN LEMKE FARNS
SUSDIVISION NUNBER ! IN THE NORTHEAST 1/4 OF SECTION 15,

TOWNSHIP 42 NORTH, RANGE li, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN_ COOK COUNTY, ILLINOIS

MOKTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSICNS, AS RIGHTS AND E/SES{ENTS APPURTENART TO THE ABOVE
DESCRIBED REAL ESTATE, THE n!GIiTS AND EASEMENTS FOR THE
BENEIFT OF SALD PROPERTY SET FORT! TN THE AFOREMENTIONED

DECLARATION OF CONDOMINIUM.

THI5 MRTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
| CONDITIONS, COVENANTS AND RESERVATIONS CONTALNLUL INK SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID

DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREUN

G3-/5"2/06722
8O,
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$498,238
$523.29
$549.46
$576.93
$605.78
$636.07

SCHEDULE

DURING THE
DURING THE
DURING THE
DURING THE
DURING THE
DURING T3z

l,l

e

FIRST NOTE YEAR.
SECOND NUTE YEAR.
TBIPD NOTE YEAR.
FOURTH NOTE YEAR.
T1FTH NOTE YEAR,

SIXTH NOTE YEAR AND THEREAPTER. 1

STIT2998




