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Martgage

DECEMBER » 19 86 between

+ Mortgagor, and

This Indestare, Made this OTH day of
SCOTT BALLEE AND BARBARA BALLEE , HIS WIFE

DRAPER AND KRAMER, INCORPORATED

a corporstion organized and existing under the laws of ILLINOIS
Mortgages.

Witaesseth: That whereas the Morigagor (s justly indebie o the Mortgagee, as is evidenced by a certain promissory note bearing even
dats herewith, in the ;alacipal sum of SEVENTY FIVE THOUSAND ONE HUNDRED AND 00/100
Dollars (3 75,100.00 )

payable with interest at thezicof NINE AND 00000/100000
per centum ¢ 9.000 ~pet annum on the unpaid balance until paid, and made payable 10 the order of the Morigagee at its

office in CHICAGO, IL%MINOIS . of
at such other place a3 the holder may disisaste in writing, and detivered; the said principal and interest being payable in monthly instaliments of

81X HUNDRED FOUR AND 56/:00
Dollars ($ 604.56 )

. and a likesuin on the fiest day of each and every month thereafter until the note is fully paid.

on FEBRUARY .19 87

except that the final payment of principal and inturest. il not sooner paid, shall be due and payable on the first day of JANUARY
017

New, lhmlm the said Mortgagor, for the better secuncy ri the payment of the said principal sum of money and interest and the perfor-
monhemmlwlmdnmm doet by 1324 presents Morigage and Warrant untn the Mortgagee, s successons
- -oF,assigns, the following described Real Estate sicunte, lying, an ) beiug in the county of

'pndthSmofwim. 10 wit:

COOK

SEE LEGAL RIDER ‘ATTACHED

TAX IDENTIFICATION NIMBER:

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents.-issues, and profits
thereof; and all apparatus and (ixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and sll plumb-
ing and othes fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and intevest of the said Morigagor in and 10 sald premises.

To have 324 s bold the above-described premises, with the ap-  of this instrument; not to suffer any fien of mechanics men or

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein s forth,
free from o}l rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinois, which said
rights and benefits the said Morigagor does hereby expressly
release and waive.

And sald Mestgagor covenants and agrees:
To keep said premises in good repair, and not to do, of permit

10 be done, upon said premises, anything that may impair the
vajue thereol, or of the security intended to be effected by virtue

material men 1o attach to said premises; 10 pay 1o the Mortgagee,
a3 hereinafter provided, until 1aid note is fully paid, (1) 2 sum
sufficient 1o pay all taxes and assessments on said premises, or
any tax of assessment that may be levied by authority of the
State of lilinofs, or of the couaty, town, village, or city in which
the said land is situate, ypon the Mortgagor on account of the
ownership thereof; (2) a sum sulficient to keep all buildings that
may a1 any time be on said premites, during the continuance of
said indebledness, intured for the benefit of the Mortgagee in
such forms of inurance, and ik suck amounts, & may be re.
quired by the Mortgagee.

This form le ueed In connection with morigagee ineursd under the one- 10 lour-family programe of the National Howeing At which provide

for periodic Morigege insuranoe Premium payments.

Pege 1 0t 4

VP MURTGAGE FORMS » 1113: 792 4700 » 500 321 1290
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and rencwals thereof shall be bheid by
e Morigagee and have attached thereto lots payable clauses in
favor of and in form accepiable to the Morgagee. In event of
loss Moctgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made prompily by
Mortgagor. and each insurance company concerned it hereby
authorized and directed 10 make payment for such loss directly to
the Mortgagee instead of 10 the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, ot any part thereof, may be
applied by the Mortgagee at its aption either to the reduction of
the indebtedness hereby secured of to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
ot other transfer of title 10 the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortg,or ‘n and to any insurance policies then in
force shall pass to the przchaser or grantee.

That if the premises, 020, nart thereol, be condemned under
any power of eminent doman. oz acquired for a public use, the
damages, proceeds, and the corsileration for such acquisition, 10
the extent of the full amount of isder >dness upon this Mort-
gage, and the Note secured hereby remairning unpaid, are hereby
assigned by the Morigagor (o the Morigagez and shall be paid
forthwith to the Mortgagee 1o be applied (v 7\ ~ii account of the
indebtedness sesured hereby, whether due or ot.

The Mortgagor further sgrees that should this motgaje and
the note secuted hereby not be cligible for insurance uviet 1he
National Housing Act within &p days from iar dnte
heteof) written statement of any of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days' time from the date of this mortgage,
declining 10 insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare alf sums wecured
Rereby immediately due and payadle.

In ihe event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a petiod of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of 1aid principal sum remaining unpaid together with ac.
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of 1aid debt is declated to be
due, the Mortgagee shall have the right immediately to foreclowe
this morigage, and upon the filing of any hill for that purpose,
the court in which such bill is filed may at any time therealter,
cither before or after sale, and without notice to the said Mort.
gagor, or any pasty claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or persons
liable fog the payment of the indebiedness sexures hereby, at the
time of such applications for appointment of a receiver, of for
an otder to place Mortgagee in possexsion of the premiss:, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
% 2 homestead, enter an order placing the Mortgagee in posses-
sion of the premises, of sppoint & receiver for the benefit of the
Mortgagee with power to collect the tents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profity when
collected may be apptied toward the payment of the indebiedness,

O P 0 Z2 T U

costs, taxes, insurance, and other items necessary [or the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to loreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quited by the Mortgagee; lease the said premises 10 the Movt-
gagor or others upon such terms and conditions, either within of
bevend any period of redemption, as are approved by the court;
enliect and receive the cents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend ftself such amounts as are reasonably necessary o carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonablc sum shall be cllowed
for the solicitor’s fees, and stenographets’ fees of the complain-
ant in such proveeding, and also for all outlays for dacumentary
evidence and the cost of a complete abstract of title fot the pur-
pose of such foreclosure; and in case of any other suit, or fegal
proceeding, wherein she Morigagee shall be made a pany thereto
by reason of this mottgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
o much additional indebtedness secured hereby and be allowed
in any decree foreclosing this motigage.

And there shall be included in any decree forecioning this most.
g78¢ snd be paid out of the proceeds of any sale made in pur-
susaee of any such decree: (B All the costs of such suit or suits,
advertinzg, sale, and conveyance, including attorneyt’, solicitors’,
and seporrzphers’ fees, outlays for documentary evidence and
cost of said abscract and examination of title; (2) ali the moneys
advanced by tie Morigagee, if any, {1 the purpose authorized in
the mortgage witk iiezest on such advances at the rate set forth

in the note secured Ser2ly from the titme such adsances are T
made; {}) all the accrued Caiercat remaining unpaid on the in- <
debtedness heveby secured: (4700l the said principal money re- og)
mamneng wnpad The overpius of the proceeds of sale, if any, o)
shall then be pawd 1 the Mortgagor. b

If Mortgagor shall pay said rote a the time and in the manner -
aforesard and shall abude by, comply wie and duly petform alt N
the covenants and agreements hetein. then-this ronseyance shall <

de null and voud and Mortgagee will, within ety {30) dvys after
written demand therefor by Mortpagor, exevute a release or
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of all statutes or laws which require the carlier execution
ot delivery of such release or 1atnfaction by Morigagee.

It is expressly agreed that no eutension of the time for payment
of the debl hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagor shell operate (o release, in
any manner, the original liability of the Mogtgagor.

The covenaals herein contalned shall bind, and the benefils
and advantages shall inure, (o the respective heits, executors, ad-
minisirators, successors, and assigns of the partics hereto. '
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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I'NIT 5.y TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN THE COMMON
FLEMENTS IN COUNTRY HOMES OF RIDGEFIELD LANE CONDOMINIUMS AS DELINEATED
AND DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
86244522 AND AS AMENDED FROM TIME TO TIME IN PART OF LOT 13 IN LEMKE FARMS
S BDIVISION NUMBER | I¥ THE NORTHEASY /&4 OF SECTION 15, TOWNSHIP &2 NORTH,
ZANCE 11, EAST OF THY THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

MORTGAGOR ALSO HERIEY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
JICHTS AND EASEMENTS APPURTENANT TO THE A30Ve DESCRIBED REAL ESTATE, THE
RICHTS AND EASEMENTS FOR THiI BENEFIT OF SATD PROPERTY SUT FORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMINILM,

THIS VORTCAGE IS SUJIECT OT ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTEUASD RESERVATTIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVIATONS O SAID DECLARATION WERE RECITED Alp STIPULATED AT LEXNGTH

JEREIN,

b3-17-210 <4y
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