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mortgages insured upder the one- to

four-family provisions of the Nationa!
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 19¢th dayof Cecember, 1886

GERALD J WEINMANN, AND DEBORAH J WEINMANN, HIS WIFE
8665497

. Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to

do business in the state of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing ¢ven dare herewith, in the principal sum of
Ninety Thrusand, Five Hundred Sixty—- Five and 00/10C

Dollars (% 9v,565.00 ) pavable with interest at the rate of
Nine AND Cna-Half Per Centum
per centum ( 9 MO /2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its of{ice
in Perth Amboy, hawv Jersey o8862

or at such other place as the holder raav designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Severn Hundred Sixty— Ona and §5/100

Dollars ($ 761.65 Yon the first day of February 1, 1987 , and a like sum on
the first day of each and every month thereafter uniil the note is fully paid, except that the final paymeut of principal and inter-
est, if not soener paid, shall be due and payacle on the first day of January, 2017

NOW, THEREFORE, the said Mortgagor, for Lie hetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr/ements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assign;, the-following described Real Estate situate, lying, and being in the
county of  COOK and the State of 1llinois, to wit:

LOT 23 IN MOSER'S SECOND ADDITION 72 BUFFALO GROVE, BEING A
SUBDIVISION IN SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING /' THE PLAT THEREOF "RE—
CORDED AUGUST 23, 1962 AS DOCUMENT NUMBEX 18 570 757 IN COOK
COUNTY., ILLLINOIS.

03-05-410-007 W AO,
4 g5 Patlen Daw, ISL\Z{Z{&{Z@ HaseA

SREFERINCES HITChT TO A IMOHTHLY MORTCGRSE
INSUT}PJ".C; vREs UL ARE AMEMDED OR DELETED

BY THE ATTACHED RIDER TO THIS MORTGAGE."

i HERETO
EPAYMEHT RIDER ATTACHED
FIEr AND MADE A PART HEREOF

RUTR PITACHED HERCTO AND WMADE
f TanT HERIOE

U AP O

TOGETHER with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other lixtures in, or that may be placed in, any building now or herealier standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
ils successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State ol Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

JLLINOIS FHA MORTGAGE STATE OF tLLINOIS
MAR-1201 (8/86) <’g HUD-92116M (5-80)

Replaces 11708 {Rev, 7/85;
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign to the Morigagee
all the rents, issucs, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafler erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualtics and contingencies int such amounts and for such periods
as may be Teguired by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereol shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable 1o the Morigagee. In event of Joss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proot of loss if not made promptly by Mortgagoer, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Morjgagee instead of to the Mortgagor and the
Morigagee jointy, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebredness hereby secured or 1o Lhe restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title 1o the mortgaged property in extinguishment of the indebtedaess secured hereby, all right, title and interest of the Morigagor
in and to apy inswrance policies then in force shall pass (o the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired far a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the exient of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Morigagee
1o be applied by it on sosount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR EURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the Narional Housing At vithin 60 days from the date hervof (written statement of any officer of the Departimemt of Housing and Urban
Development or authorizec avent of the Secretary of Housing and Urban Development dated subsequent to the 80 days’ time from the date
of this Mortgage, declining 16/0suUre said Note and this Mortgage, being deeined conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at 115 op/ion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in raak g any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, orlin casc of a breach of aany other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together &/t accrued interest thereon, shall, at the election of the Morigagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may av any time therealer, cither before or
after sale, and without notice to the said Morigagol or uny pasty ciuiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmeat »f a receiver, or for an order to place Mortgagee i possession of the premises of
the person or persons Hable for the payment of the indevscdasss secured hereby, and without regard 1o the value of said premises or whether
the same shall then be occupied by the owner of the equity of redimption, as a homesiead, enter an order ptacing the Morigagee in possession
of the premises, or appoint a receiver for the benefit of the Mr gagee with power to collect the rents, issues, and profits of 1he said premises
during the pendency of such faraclosure suil and, in case of sa'e and.a deficiency, during the full statutory period of redempticn, and such
reats, issues, and profits when collected may be applied toward 1/ie piyment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property,

Whenever the said Morigagee shall be placed in possession of the auGyC-deseribed premises under an order of a court in which an gction
is pending (o foreclose this Mortgage or a subsequent mortgage, the said Mooaagee, in its discretion, may: keep the said premises in good
repait; pay such current or back taxes and assessments as may be due on thie sid premises; pay for and maintain such insurance in such
amounts as shall have been required by the Morigagee; Iease the said premises’eo/1ne Mongagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; ol cer and receive the rents, issues, and profits for the use of
the premises hereinabove deseribed; and employ other persons and expend itselisach amounts as are reasonably necessiury 1o ciurry ot the
provisioas of this parsgraph.

AND IM CASE OF FORECLOSURE of this Morigage by said Mortgagee in any covet Gl law or eqguity, a reasonable sum shall be al-
lowed for the solicitor’s Iees, and stenographers’ fees of the complainant in such proceeding,«and also for all outfays far documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and i erse of any other suit, or tegal procecding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and exjie 15¢z, and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additiona indebtedness secured hereby and b:,.‘:
allowed in any decree foreciosing this Mortgage. 4-.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the provrodnof any sale made in nurr‘—
suance of any such decree: {1) All the costs af such suit or suits, advertising, sale, and conveyance, includiug aurorneys', solicitors’, an -
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; {2) all the sionies advanced by thea "
Mortgagee, if any, for the purpase authorized in the Mortgage with interest on such advances at the rate set forth in‘the Mote secured herebyhd
front the time such advances are made: (3) all the acerued interest remaining unpaid on the indebtedness hereby secure 4,03 all the soid print}
cipal mmoney remaining unpaid. The overplus of the proceeds of sait, il any, shall then be paid ro 1he Morigagor.

it Morigagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform sl the
covenants and agreements herein, then this conveyance shall be null and void and Morlgagee will, within (30) days after written demand
therefor by Morigagor, execute a release or satisfaction ol this Morigage, and Morigagor hereby waives the benefits of all statules or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

LETS2I98

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Morigagor shall operate to release, in any manner, the original linbility of the Mortgagor.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE jqrn DAY OF propwprr _ »1986 o
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTEAGIE, AND _qrparn 7. WEINMANN AND DERORAHM J. WEINMANN, HIS WIFE

, THE MORTGAGOR, AS FOLLOWS:

. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SEMIENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE [S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMJUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST LAY _OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH-PAIVILEGE 1S GIVEN AT LEAST THIRTY
(30) DAYS PRIOR T( PREPAYMENT.

THE FIFTH UNNUMBERED PARR/LGRAPH OF PAGE TWQO, IS AMENDED
BY THE ADDITION OF THE FULLOWING:

“PRIVILEGE IS RESERVED TO PAY 7HE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT LUE DATE."

IN WITNESS WHEREOF, GERALD J. WEINMANN AND DEBORAH .J. WEINMANN, HIS WIFE
HAS SET HIS HAND AN[ StAL THE DAY AND YEAR

FIRST AFQRESAID.

Sl AN ol MORTGAGOR OR
GERALD J. : TRUSTEE'S
e o STGNATURE
S g A fa.. MORTGAGOR OR
DEBORAH J. WEIRMANN TRUSTEE'S

- SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

261V S2998
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RIDER TO MORTGAGE/DEED‘DF TRUST

Tnis Rider made this 19+h dey of December

19 86, modifies and amends that certain Mortgage/Deed of Trust of

even date nerewith between GERALD J. WEINMANN AND DEBORAH J. WEINMANN ,
HIS WIFL » 85___ MORTGAGORS , and

MARGARETTEN % (COMPANY, INC y a8 MORTGAGEES
as follows:

The morvgagee shall, ~with the prior approval of the Federal
Housing Commissioner, o his designee, declare all sums secured
by this morigage/deed of irust to be immediavely due and payable
if all or a part of the progerty is sold or otherwise transferred
(octher than by devise, desCent or operation of law) by the
mortgzagor, pursuant to a contract of sale executed not later than
2L months after the date of execution of this mortgage or not
later than 24 monuns after the datz of a prior transfer of the
proparty subject to this mortgage/deéd of trust, to a purchaser
wnose credit has not been approved «in. accordance with the
recuirements of the Commnissioner.
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