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UNiFoRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebredness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Founds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the doy monthly instidiments ol principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds"™) cquul to one-twelfth of the yeurly tares amd assessments which may altain priority over this
Moaortgage, and ground renis on the Property, if any. plus onc-twelfth of yearly premium installments for hazard insurgnce,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall e held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state apency (including Lender i Lender is such ancinstitution ). Lender shall apply the Funds 1o pay said raxes, nsscssmenls,
insurance premiums and ground rents. Lender may not charge 1or so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, undess Lender pays Borrower interest on the Funds and applicabie law
permits Lender 10 make such o charge. Borrower and Lender may agree in writing al the time of execution of this
Mortpage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or applicahle law
requires such interest to be paid, Lender shall not be reguired o pay Dorrower any interest or earnings on the Funds, lender
shall give to Borrower, withoul charge, an annual accounting of the Fuods showing credits and debits 1o the Funds and the
purpose tor which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums securcd
by this Muorigage.

If the amoun? of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of faxus, assessmients, insurance preoinams aunl ground rents, shall exceed the amount required 10 pay said 1axes,
assessments, insuranee premivms and ground gents as they Fallb due, such excess shall be, at Borrower's option, cither
prompily repaid to” Borrower or credited to Borrower on muonthly installments of Funds., I the amount of the Funds
held by Lender shall ne: be suflicient te pay tares, assessments, insurance premitms amd ground remts as they fall due,
Borrower shall pay to ieader any amount necessary o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower seqoozing payment thereot.

Upon payment in full o oll sums secured by this Murigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parsgrach 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediniely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender ut the time of applivation 227a credit against the sums secured by this Mortgage.

3. Application of Payments. Upicis apphicable luw provides otherwise, all payments received by Lender under the
Note and paragraphs § and 2 hereol sholl Bcrapplied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof. then to interede payable on the Note, ther to the principal of the Note, and then to interest and
principal on any Futurc Advances.

4. Charges; Liens. Borrower shall payall taves, assessments and uther charges, fines and impositions attribatable to
the Propenty which may attain a priority over Lhis Morigape, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if ot paidrdsoch manner, by Borrower making payment, when due, directly to the
payee thercof. Borrowers shall prompuy furnish to Leddor all notives of amounts due under this paragraph, and in the event
Borrower shalt make payment directly, Borcower stau promptly furnish to Lender reccipts cvidencing such payments.
Borrower shall prompily discharge any lien which has pricony over this Morigage: provided. that Borrower shall not be
required to discharge any such lien so fong as Barrower shall e in writtng to the payment of the obligation secured lyy
such lien 1n a manner acceptable to Lender, or shall in good Sxittecontest such lien by, or defend enforcement of such lien in,
legal procecdings which operate to prevent the enfercement of tha hen or forfeiture of the Properiy ar any part thereof.

5. Hazard Insurance. Borrower shall heep the improvements now existing or hereafier erccted on the Prepernty insured
against Joss by fire, hazards included within the term “extended cotedape’, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; proviae’d, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the some sdcured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Beriower subjeet to approval by Lender: provided,
that such approval shall not be unreasonably withhetd. Al preminms on insaraace policies shall be paid in the manner
provided under paragraph 2 hercof or. of not paid in sich manner, by Borrowr making payment, when due, directly 1o the
insuranve carrier.

Al insurance policics and rencwiids thereof shall be in Torm aceeptuble to Lendes and shall include a standard morigage
clanse in favor of and m furm acceptable to Lender. Lender shatl have the right «rhsic Zhe policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pad-premiums. In the event of loss,
Borrower shall give prompt notice (o the insurance carnier und Lender. Lender may make proaf of loss if not mude prompily
by Burrower. '

Unless Lender and Borrower otherwise agree in wating, insurance procecds shall be applied sa restoration or repair OPJ:
the Property damaged, provided such restorabion or repanr s ceanmmically feasible and the steorily of this Mortgage
not thereby impaired.  [f such restoration or repair is not economically feasible or if the securnv . Sfaus Morigage would
be impaired. the insurance procecds shall be applicd 1o the sums secured by this Morigage, with Zone cxcess, if any, paidz\s
to Borrower. I the Property s abandoned by Borrower, or of Bosrower Lails to respomd 10 Lender within 30 days from the i
date notice is matled by Lender 1o Borrower that the insurance carcier offers 1o sentle a ¢laim for insuratice ‘benefits, Lender ™«
is authorized to collect and apply the surance proceeds at Lender’s option either to restaration or repar af the Property ~d
or o the sums secured by this Mortgage.

Unless Lender and Borrower otherswase agree in wnbing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments setesred o in paragraphs | and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Vroperty is acquired by Lender, all night, title and interest of Borrower
in and o any insurance policies andd in and to the proceeds thereol resuliing from damage to the Property prior to the sale
or acyuisition shall pass to Lender to the extent of the sumis secured by this Mortgage immediately prior to such sale or
acquisition. .

6. Preservation and Maintenance of Property: Leaseholds; Condomintums; Planned Unit Developments. Borrower
shadl keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shali comply with the provistons of any lease 1f thas Morgage v on o leasehold. IF this Mongage is on o unit in
conduminivm or a planned vt development, Bortoser shall perform all of Borrower’s obligations wnder the declaration
of covenants ereating or govermng the condonumum or planned vnit development, the by-laws and regutations of the
condonunium or plaoeed unit development, and constituent documents. 11 4 condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Morigage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Proiection of Lender's Security. Il Borrower fuls to perform the covenanis and agreements contained in this
Morigage, or if any action or proceciing s commenced which materially allects Lender's interest in the Propernty,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangemenls or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and lake such action as is pecessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. I Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintain such
insurance in efTect unti} such time a. the requirement for such insurance terminates in accordance with Borrower's and
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Lender's written agreement or applicable luw, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Apny amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additinnal
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice froms Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the MNate unfess payment of
interest at such rate would be contrary to applicaklie Law, in which event soch amouats shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shull require Lender to incur any expense or take
any action hereundcer.

8. Inspection. Tender may make or canse to be made reasonahle eatries upon and invpections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection speci{ying reasonable cause therefor related to 1 ender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or comeguential, in connection with any
condemnation or other taking of the Property. or part thereof, or for convevanee in licu of condemanation, are hereby assigned
and shajl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sunts secured by this Mangage.
with the excess, if any, paid 10 Borrower. In the event of o partial taking of the Property. unless Borrower and Tender
otherwise agree in writing, there shall be applicd to the sums secured by this Maorigage such proportion of the proceeds
as is equat to that proportion which the amount of the sums secured by this Mortpage immediately prior to the date of
1aking beirs 1o the Fair market vahie of the Property immediately prive 1o the date of taking, with the balance of the procecds
paid to Dorrower.

Tf the Property is abandoned by Burrower, ur if. after notice by [ ender to Borrower that the condemnor offers to make
an award or seltea chaiim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
maited, Lendér s asthorized ta collect and apply the procecds. a1 Lender’s option. either to restoration or repair of the
Property or to the/sums secured by this Mortgage.

Unless [ ender un/d Borrower otherwise ngree in writing, any such application of proceeds to principal shall not extend
or postpone the due daie il the monthly installments referred 1o dn paragraphs 1 and 2 bereof or change the amount of
stich installments, .

10. Borrower Not Telrased, Extension of the time Tar payment or modification of amortization of the sums secured
by this Mortgage granted Gy 4. coder to any successor io interest of Borrower shall pot operate to release. in apy manner,
the liability of the original Borrdwer and Borrower's successors in interest. Lender shall not be reguircd to commence
proceedings against such succesior or refuse to extend tme for payment or otherwise modify amortization of the sums
secured by this Morgage by reason of any demand made by the original Barrower and Barrower's successors in interest.

11. Forbearonce by Lender Ndt o Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder. or
otherwise allforded by applivable 1aw. snall not be o waiver of or preclude the exercise of any such right or remedy.
The procurcment of insurance or the paymeadref tives of other fiens or charges by Lender shall not be a waiver of Lender's
right 1o aceelerate the maturity of the indebtediness secored by this Mortgage.

12. Remedies Cumulntive. All remedivs gaovided i this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by tav o/ equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Seversl Linbiligy: Captions. The covenants and agreements herein
coarained shall bind. imd the rights hereander shai e to, the respective successors and assigns of Lender uand Borrower,
subject to the provisions of poaragraph 17 hereof. Al covenantsy and agreements of Borrower shall be joint and several.
The vaptions and headings of the paragraphs of this Xonwage are for convenience only and are nnt 10 be used to
inteepret or define the provisions hereof .

14. Notice. Except Tor any notice resuired under apypicible Yaw o be given in another manncr, (2} any notice 1o
Burrower provided for in this Mortgage shall he given by miwisg such notice by certified mail addressed 1o Borrower i
the Propeny Address or at suclt othier addreas as Borrower play/designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mul, retuen rrceint_requesied, to 1 ender’s address stated herein or to
such other adidress as Lender may designate by notice 1o Borrowes” 24 arovided berein, Any notice provided for in this
Muortgage shall be deemed o hase been prven to Barrower o Fender wlies given in the manner designated hercin.

15. Uniform Mopgage: Governing Law: Severability, This Jornyor mortzage combines tniform covenaniy for nationy)
use and nen-uniform covenants with limited variations by jurisdiction to calstitcte a umiform securily inslroment covering
real property. This Mortgage shall be goverped by the Taw of the jurisdicion o which the Property oy Jocated. In he
event that any provision or chause of this Morgage or the Note conllicis with dpgiizable law, such conflict shall not affect
other provisions of this Merigage or the Note which can be given elfect withond she canflicting provision, and 1o this
end the provisions of the Mortgage and the Note are declared ta be severable,

16, Borrewer's Copy. Borrower shall be furnished o conformed copy of the Mowe wnd of this Morigage ol the time
of exeention or after recordation hereof

17. ‘Transfer of the Property : Assumption. 16l or any part of the Property or an interest therein is sold o transferred
by Borrower without Lender’s pror wiitten consent, eacluding G the cretion of o lien orencombrance subordinate to
this Moctgage, th) the ereation of 5 purchase monesy seeurity interest Tug houschold appliansces, ey a transfer hy devise,
duseent or by operation of Fas upon the deith ot o jomt tenant or (D the grant of any leasehold mntedesrnf three years or less
not containing an option to purchase, Lender may, ot Lender's option, declare adl the sums secured ov this Morigage to be
immmediicely due aned payable. T ender shall hasve swanved such option to accelerate il prior to the salo gr transfer, Leader
and the person o whom the Property is 1o be sold or transferred reach sigreement o svriting that the ferestie of such person
is sutisfactory 1o Lemder and that the interest puyable un the sums secured by this Mortgage shabl be at such rate as Lender
shall request. [f Lender has waived the option 1o aceelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement aceepied in writing by Tender, Lender shall release Borrower from all
ubligations under this Mortgage and the Noie,

If Lender exercises such option te aceeferate Teider ohall araii Borrower police of aceeleration in accordance with
paragraph 14 hereof. Such notice shatl provide a peiod ot ot less than 30 days from the date the notice is mailed within
which Borrorwer may pay the sums declared doe 1 Bonower Baols 1o pay such sams prior to the expiration of such period,
Lender may, without Further nohce or demand on Borroswer, asohe any retitedies permilied hy paragraph 18 hereof.

Non-Usiorat Covisants Borrower and D ender Turther concrapt and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Harrower’s breach of uny cavenant of
agreement of Borrower in this Mortgage, including the covenanis to pay when dite any sums secured by thix Mortgage, Lender
priar to acceleration sholl mail notice 10 Borrower s pravided in paragraph 14 hereof specifying: (1) the breach; (2) the actinon
required tn cure such breach: (31 a date, not fess than 30 day s froms the dote the notice is nuiled to Borrower, by which such
breach must be cored: and (O thit failure ta cure ~uch breach on or before the date specified in the notice may resull in
aceelecution of the sums secnred by this Mozeage, foreclosure by judicinl proceeding and sale of the Property, Thie notice
shall further informs Borrower of the right to reinstate alier acceleration und the right to assert in the foreciosure proceeding
the non-existence of 21 defauit or any ather defense of Horrower to acceleration and fureclosure, I the breach is not cured on
or befare the date specitied in the notles, Lender 98 Lender’s option may declure ull of the suns secured by this Morigage to he
immediately due and payable without further demand und may fureclose this Morteuge by judicial proceeding. T.ender shsilt
be entitied to collect in such proceeding sl expenses of Toreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, absteacts and title reporis,

19. Borrower's Right to Reinstale. Notwihstanding Lender's acceleration of the sums secured by 1his Mortgage.
Horrower shall have the nght to bave any proveedings begun by [ ender fo enfarce this Mortigage discontinued at any fime
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prior to eniry of a judgment enforcing this Mortgage if: (a} Boirower pays Lender all siins which would be then due under
this Morigage, the Note and noles securing Future Advances, if any, had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (c) Borrower pays nll reasonable
cxpenses incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this Mortgage and in
eaforcing Lender’s remedies a5 provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
{4} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Fender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Morlgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no aceeleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender In Possession,  As additional sccurity hereunder, Borrower
hereby assigns 10 Lender the rents of the Properly, provided that Borrower shall, prior to acceleration under paragraph 18
i hereof or abandonment of the Property, bave the right to collect and retain stuch reats as they become due and payahle,
. Upon seceleration under paragraph 18 hereof or abandonment of 1he Property, and at any time prior 1o the expiration

of any periad of redemption following judicial sale, Lender, in person, by agent or by judicially sppointed receiver, shall be
entitled 1o enter upon, 1ake possession of and manage the Property and to collect the vents of the Praperty including those
past due. Al rents collected by Lender or the receiver shafl be applied first to payment of the costs of manasgement of the
Property and collection of rents, inchuding, but oot hmited 10 receiver’s fees, premiums on receiver’s bonds and reasonable
attorney’s {ees, and then to the sums secured by this Mortgage. Lender and the recciver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, f.ender, at Leader’s aption prior to release of this Morigage, may
make Future Adiances 1o Borrower, Such Future Advances, with interest thercon, shall be secured by this Morigage when
evidenced by promossory poles slaling 1ha said notes are secured herchy. AL po tlime shall the principat amoumt of the
indebtedness securrl by this Morigage, not inchuding sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the'otiginal amount of the Note plus US S ..o oo oo,

22, Release. Updp payment of all sums secured by this Mongage, Leader shall release this Mortgage without charge
1o Borrower, Borrowe! shidl pay all costs of recordation, if any.

23. Walver of Homesvesd. Borrower hereby waives all right of homestead exemption in the Propeny.

IN WiTNEss WHEREOF, o rower has executed this Morigage.

e v s o . ] vee s

CALUAG —Barrower
AEETTT . e
CALUAG ——Borrower
STATE OF ILLINOIS, . .. .. Cook. ... .. County ss:
¢ LA ILT,
I, . J(ﬂ . E/(/ [/ b - )Lg ...... \wne + o o @ Notary Public in and for said county and stite.
do hereby certify that. . ... . ARMANDO B. CALUAG arnd LETICIA A. CALUAG, . .
.his wife, . . ... .. . -, personally kpown 1o me to ke rae sume person(s) whose name(s) ... are, ., . .

subscribed to the forcgoing instrument, appearcd before me this day in perion, and acknowledged that . .t he. ¥ .

d signed and delivered the suid instrument as. . Ehe1 T | free and voluntinraset, for the uses and purposes thercin

set forh. _8\ Doy .

~ e s, .
Given under my hand and official seal, s . 278D day of . Deteber 0, , 19 .86,
My Commission expires: o
.. B , L
h 4 ¢ . A ’ 1
e A wnd /(/,Wcéuﬁ/ D

X Notary Pubfic
: Gow oot

¢ Matary Pubne o e Yibn s

My Compussion Ex iy 12,2007

q2,.62998
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