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THIS ASSIGNMENT OF LEASES AND RENTS made this._ 8th. day of nber, 1986
Cormercial National Bank of Berwyn as Trustee urder ’I‘rust agreenent
between_ dated 12-8-86_and known as Trust #860972 {the *Assignor™)

and WELLS FARGO CREDIT CORPORATION, a Catifornia corporation, (the *Assignee’’);

1.  Definiticns. The following words and phrases shal! have the following meanings under this Assignment:
1.1 “Premises” shail mean Lot 4 in Block 5 in Sonnenschein and Solomon’s Second addition to
Lavergne, being a subdivision of Block 5, 6, 11 and 12 in Chevoits First Division in Section 32,
Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

-
PTN: 16-32‘-'1I’4—6916{;DL\__” AKA: 3208 S, Lombard Ave., Berwyn, I1. 60402

1.2 "Leases” shall mean any and all of the leases, rental agreements, or arrangements for the use or cccupancy of the
Premises that may now be in effect, including but not limited to those certain leases described an Exhibit A attached hereto and
incorporated herein by reference, as well as any fuiure cor additional leases, rental agreements, or arrangements for the use or occu-
pancy of the Premises, and any renewals, extensions, modifications, or replacements of such leases or rental agreements that rmay be
enterad into by Assignor for the lease or renta! of the Premises, or any part thereof, or by Assignee under the power to enter and
execute such leases hereinafter granted by this instrument.

1.3 Y essees’’ shall mean any and all of the tenants and other cccupants of the Premises under the Leases,

1.4 “Note’ /chall mean that certain promisscry note made by Assignor of even date herewith in the principal amount of
$__8B4,775.00_____ Lland payable to Assignee, and any modifications, amendments, renewals, extensions, or replacements thereof.

15 "Deed of Trust” or “Mortgage” shall mean the deed of trust or mortgage securing the Note and encumbering the

Premises, and any other nstyament securing the Note, and any modifications, amendments, renewals, extensions, or replacements
thereof,

2. Consideration. The consideiatizr for this agreement is the foan from Assignor to Assignee as evidenced by the Note.

3.  Assignment. Assignor hereby assigns winto Assignee as security for the payment of principal and interest provided to be paid in
the Note and for the performance of the coverarc contzined in the Note and Deed of Trust or Mortgage:

3.1 All of the right, tite, and interest of Assignor in, under, or by virtue of the Leases,
3.2 All guarantees of the obligations of tesiees under any provisions of the Leases or otherwise.
3.3 All rents, income, and profits arisine frem the Leases and any and all payments derived therefrom, including, hut not

limited to, the following:
3.3.1 elaims for the recovery of damates Hdone to the Premises or for the abaternent of nuisances existing on the
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Premises;
3.3.2 claims for damages resulting from defauits i2=<der the Leases, whether resuiting from acts of insolvency or acts of
bankruptcy or otherwise;
3.3.3  lump sum payments for the canceliation, tevainistion, or modification of the Leases;
o 3.3.4  retwurn of any insurance premiums;
“-)) 3.3.5 refunds of ad valorem tax payments made in advonne,
3 34 Al other rents, income, and profits in which Assignor has or wsl)l have an interest under or by virtue of its ownership,
C?S use, management, or occupancy of the Premises.

4, Rasarvation.
4.1 Assignor reserves the right to collect and retain the rentals as they Lecome due, but not for more than one month in

advance, uncder the Leases, but only so long as there is no default in any of the terms, (ovenants, or provisions of the Note, of the
Deed of Trust {or Mortgage)}, or of this instrument,

4.2 Motwithstanding said reserved right, Assignee, and not Assignor, shalt be ans <:2!! he deemed to be the creditor of the
Lessees in respect of assignments for the benefit of creditors and bankruptey, reorganization, inscivency, dissolution, or receivership
proceedings affecting such Lessees, without obligation on the part of Assignee, however, to file or make timely filings of claims in such
proceedings or otherwise 10 pursue creditor’s rights therein. Assignee shall have the option to apply p aces=ds received on such claims
in reduction of the principal or interest or any other indebtedness secured by or to be paid pursuan. to ke Note and Deed of Trust
{or Mortgage)} or pursuant to this Assignment,
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.  Warranties of Assignor. Assignor represents and warrants to Assignee that:

5.1 The terms of the Leases described on Exhibit A as submitted to Assignee embody the entire agr(e? m
between Assignor and the respective Lessees under said Leases, there are no defaults existing under said Leasest t":
dent to the eifectiveness of said Leases have been satisfied, except as to the completion of tenant space, occupanny thereunder, and
acceptance thereof by said Lessees, Assignor has not executed or granted any modification whatever of said Leases, either orally or
in writing, performed any act, omitted to perform any act, or entered into any agreement which would have the effect of modifying
the Leases, and said leases are in full force aiid effect according to the terms set forth in the Leases submitted to Assignee,

5.2 The Leases shall remain in full force and effect irrespective of any merger of the interest of the landiord and any Lessee
thereunder.

5.3 Assignor has not executed and shall not execute any cther assignment of the Leases or of any interest in those Leases or
of any of the rents, income, or profits payable under those Leases, as security for the repayment of any indebtedness cther than the
indebtedness under the Note.

5.4 Assignor has not performed any acts or executed any other instrument which might prevent Assignee from operating
undar any of the terms and conditions of this Assignment,

6. Covanants of Assignor. Assignor covenants and agrees as foilows:
6.1 Assignor shall perform al of its covenants and agreements as lessor under the Leases, and shalt not suffer or permit to
coeeur eny release of liability of Lessees or the accrual of any right in Lessees to withhold payments of rents.
6.2 Assignor shall give prompt notice to Assignee of any notice of Assignor’s default received from the Lessees or from
any other person and shall furnish Assignee with complete copies of said notice,
6.3 At its expense, Assignor shall enforce or secure the performance of each and every obligation, covenant, condition,
and agreement o be performed under any of the Leases by any Lessee.
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6.4 Assigndr shali ot aNtE?‘I rn i‘IﬂAIﬂ_inat o, R&r¥otherwise modify the Leases, or

consent to any assignment or hypothecation thereof or subletting thereunder {except as may ke expressiy permitted therein 10 be
done without Assignor’s consent}, or request, consent, agree to, ar accept 8 subordination of the Leases to the Deed of Trust (or
Mortgage} or any other mortgage or other encumbrance now or hereafter affecting the Premises, or waive, excuse, cbndone,‘or inany
manner release or discharge any Lessee from the obligations and agreements by the Lessee to be performed, or accept any prepayment
of rent or installments of rent for more than one month in advance, without the prior written consent of Assignee, except that
Assignor may increase rentals without such consent, Any attempted amendment, cancellation, abridgement, surrende:, termination,
change, atteration, or other modification of the Leases without the written consent of Assignee shall be nuil and void.

6.5 At Assignor’s sole cost and expense to appear in and defend any action or preceeding arising under, growing out of or
in any manner connected with any Lease or the obligations, duties, or liabilities of Lessor and Lessee thereunder, and 10 pay all costs
and axpenses of the Assignee, including attorneys’ fees in any reasonable sum in any action or proceeding in which the Assignue may
appear.
6.7 Assignor shall reimburse Assignee uporn demand for any expenses or fiabilities incurred by Assignee under this Assign-
ment, topether with interest at the rate provided in the Note 10 be applicable after maturity, whether Assignee acts as agent of As-
signor (in performance ot Assignor's obligations) or under an express assumplion of Assignor's obligations, Gr in the exercise of any of
the rights, powers, or privileges accorded Assignee under this Assignment, including, without limitation, attorneys’ fees incurred by
Assignee in enforcing or exercising any of its righis under this Assignment.

6.8 Assignor shall execute and deliver 10 Assignee upon demand any further ar supplemental assigiunents ol Lesses 10
effectuate the intentions of this Assignment.

7. Events of D7rault. it shall be an event of default under this Assignment if:
7.4 Any deisult occurs under the Note or Deed of Trust or Mortgage;
7.2 Assigner stal fail to perform or observe any of its covenants hereunder; or
7.3 Any represedtation of Assignor in this Assignment or in the Note or Deed of Trust shall be untrue.

8. Remedie: of Assignee.
8.1 Upon oceurregnce ~1 & event of default, Assignor’s right 1o collect and retain rentais shall terminate without notice

and Assignee may:

B.1.1 enter upon, tak.: possession of, manage, and operate the Premises or any part of the Premises;

8.1.2 demand, collect anu receive from the Lessees the rents, income, or profits under the Leases as they become due,
as well as all past due rents, income, ara profits which have been uncollected by Assignor;

8.1.3 endorse the name of the asvignor or any subsequent owner of the Premises on any checks, notes, o1 other
instruments for the paymant of money. deposit the same in bank accounits, and give any and all acquittances or any other
instrument in relation thereto in the name of the Assignor;

8.1.4 institute, prosecute, settle, or crmpromise any summary or legal proceedings in the name of 1he Assignor or
in the name of the Assignee for the recovery cl-uin rents, income, or profits, for the recovery of damages done to the Prem.
ises, for the abatemant of any nuisance theron, for  he aviction of any Lessee or for the enforcement of ary Lease, and defend
any legal proceedings brought against the Assignor arising ou® of the operation of the Premises;

B.1.6 pay all charges, expenses, and fees deemed by it in its sole and absolute discretion necessary or expedient for the
leasing, maintaining, and operation of the Premises;

B8.1.6 exercise all the rights and privileges of Assigno’ as’owner of the Premises, including the right 1o let or relet the
Premisas, or any part of the Premises, and to collect the rents, irico ne, and profits urder such new Lease in accordance with
the foregoing;

8.1.7 perform any of Assignor’s obligations 10 the Lessees unue~the Leases, exercise any of Assignor’s rights, powers,
or privileges under the Leases, and modily the Leases;

8.1.8 apply the rentals received to expenses incurred by Assignee ( ndei this Assignment or to reduce the indebtedness
under the Note and Deed of Trust (or Morigage} in such amounts and in sulh.arder as Assignee in its scle discretion shall
determine;

8.1.9 atits election, assume any of the obligations ot Assignor or its assigns to'the 1 essees under the Leases; or

8.1.10 exercise any of Assignee’s rights or remedies under the Note or Deed of (rust (or Mortgage).

8.2 The rights and remedies ot Assignee under this instrument are cumulative and ar2 ¢t in lieu of, but ate in addition to,
and their exercise or the failure to exarcise them shall not constituie a waiver of, any olher rignts aroremedies which the Assighee
shall have under the Note or Deed of Trust (or Morigage).

8.3 The rights and remedies of Assignee under this Assignment may be exercised from time (0 (72, without regsaid 10 the
adequacy of security for the indebtedness secured by this Assignment, either in person or by agem with or vithiout bringing any sclion
or proceeding, or by a receiver to be appointed by a court, and as aften as such exercise is deemed expedient by Assignee.

9. Obligations of Assignee and Indemnity.
9,1 Assignor by this Assignment appeints Assignee as (15 agent, (¢ exercise at Assignee’s option, any of the rights set {orih

in paragraph 8.1. All obligations created by the exercise of such agency shall be those of Assignor and not those of Assignee, except
as otherwise provided in this Assignment. Assignor hereby ratifies and confirins all that Assignee shall lawfully Go ur cause to be done
by virtue of this Assignment.

9.2 Assignee shall only be accountable for money actually received pursuant 10 this Assignment. The :nanner of the appli-
cation of such rentals, the reasonableness of the costs and charges to which such renials are applied, and the item or items which shaif
be credited thereby shall be within the sole and uncontrolled discretion of Assignee. Assignee shall in no way be responsible in excess
of rents aclually received by Assignee for any debt incurred in respect 1o the Premises. After Assignor shall have been Larred and fore-
closed of all right, title, and interest and equity of redemptian in said Premises, Assignee shall not be liable to account 1o Assignor for
the rents, income, and profits thereafter accruing,

8.3 Assignee shall in no way be responsible or liable for any falurs 1o sccount for any rents collected by any agent,
manager, receiver, or collector of the Premises whom it may designate or appoint to collect the rents or manage the Premises, nor shall
the Assignee be in any way liable 10 the Assignor for the fatlure or refusal on its part 10 make repairs to the Premises,

94 No security deposited by the Lessees with the Lessor under the terms of the Leasas has been transferred 1o 1he Assignee,
and Assignee assumes no liability for any security so depositad.

9.5 Except as otharwise provided in this Assignment, this Assignment shall not operate 10 place responsibility for the con-
trol, care, management, or repair of the Premises upon Assignee, nor the carrying out of any of the terms and conditions of the Leases,
unless such responsibility is specifically assumed by Assignee in writing; nor shall it operate 1o make Assignee responsibie or lisble {for
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s and n}tweﬁond\_}lon of the Premises,

g inloss or injury or death to any tenant,

any waste committed on the F‘r @slce ra Cr ck_
u T

or for any negligence in the management pkeep, repair, or control of th

licensee, employee, or stranger.
8.6 Assignor, by this Assignment indemnifies and holds Assignee harmless of and from any and all tiability, toss, or damage

which Assiynee may incur under the Leases or by reason of this Assignment and of and from any and all claims and demands whatso-
ever which may be asserted against Assignee by reason of any alleged obligation or undertaking to be performed or discharged by
Assignee under the Leases or this Assignment. Should the Assignec incur any such liability, loss, or damage under the Leases, or under
or by reason of this Assignment, or in the defense of any such clatms or demands, the amount thereof, including costs, expenses, and
reasonable attorneys’ fees, shall be secured by this Assignment, and Assignor shall reimburse Assignee therefor immediately upon
demand, and upon the failure of Assignor so to do, Assignee may deciare all sums secured by this Assignment immediately due and
pavyable.
9.7 Nothing contained in this Assignment shall be construed to bind Assignee to the performance of any of the terms and
provisions contained in the Leases or otherwise to impose any obligation on Assignee to do any act which it may be authorized te do

under this Assignment,

EFT‘IISES resutt

10, Notice to Lesseas. Assignor irrevocably consents that the Lessees under the leases, upon demand and notice from Assignee of
the occurrence of a defaulr under the Note, under the Deed of Trust or Mortgage, or under this Assignment, may and shall pay the
rents, income, and profits under the leases to Assignee without liability of Lessees for the determipation of the actual existence of
any default claimed by Assignee. Assignor hereby irrevocably authorizes and directs Lessees, upon receipt of any notice of Assignee
stating that such a default exists, 10 pay to Assignes the rents, incoma, and profits due and to become due under tha Leases. Assignor
agrees that Lessees shall have the right to rely upon any such notices of Assignee and that Lessees shall pay such rents, income, and
profits to Assignee withbout any obligation or right to inquire whether such default actually exists, and notwithstanding any claim of
Assignor 1o the contriv, Assignor shall have no claim asgainst Lessees for any rents paid by Lessees to Assignee. Upon the curing of
all such defaults, Assigneechall give written notice of that cure to Lessees and after that notice, until further notice from Assignee,
Lessees shall pay such rerits/inzome, and profits to Assignor,

11, Miscellanacus.
11.1  Assignee shall have *h2 right 1o assign the interests acquired by this Assignment to any subsequent holder of the Note

and Dead of Trust and to any person acairing title to the Premises through foreclosure or otherwise,

11.2  No change, amendmen?’, raodification, abridgement, cancellation, or discharge of this Assignment or ol any port of
this Assignment, shall be valid unless conszited to in writing by Assignee.

11.2  To the extent that any of the werms, covenants, or conditions contained in this Assignment are in conflict with ar in-
cansistent with any of the terms, condition. . icovisions of the Note or Deed of Trust {or Mortgage), the provisions of the Note and
Dead of Trust {or Mortgage) shatl prevail.

11,4  Assigner may take security in addicion to the security already given Assignee for the payment of the indebtedness
uncler the Note, under the Deed of Trust {or Mortguoe) or under this Assignment, or may releass such other security, may release any
party primarily or secondarily liable on the Note, may(grat or make extensions, renewals, modifications, and indulgences on the same
ar on ditfarent terms from the present terms of said Norz o Deed of Trust [or Mortgage), and may apply any other security therefor
held by it tu the satisfaction of such Note or Deed of Trust'(nr Mortgage) without prejudice to any of its rights under this Assignment
and the Leases and the benefits by this Assignment assigned shll continue as security in accordance with the terms of this Assignment.

11.5 Any netices required or permitted under this Assicament or which any party elects to give, shall be in writing and shal!
be deliverer] either personally to the ather party or the other party's authorized agent set forth below {or as changed by written
notica}, or by depositing such notice in the United States Certifred NMail Return Receipt Requested, postage fully prepaid, to the per-
son at the address set farth betovy, or 1o such other address as erther paroy mivy Jater designate in writing:

Assignar: ... Commercial National Bank of Berwyn as _Trustee under
55‘1."115_'17:2;;\(3113(—' rent dated 12-8-86 and known as Trust

3322 §. Cak Par’ Are.
J— ._..Bancyn,...ILl.. S BDAD2

Assignee: Wells Fargo CGredit Carpcrption, a California corporation

_.1750_E, Golf Reoad, Suii= 150

e Schenmmburg, I1. 60173 .

8L652998

Any notice given by mail as provided shall be deemed given when deposited in the United States mail.

11.6 The paragraph headings in this Assignment are inserted for convenience only and shali in nel wiy. define, limit or pre-
seribe the scope or intent of any provision of this Assignment.

11.7 This Assignment may be executed in several counterparts, and each such counterpart shall be dee'ned to be an original.

11.8 ‘Wherever required by the context, the singular number shall include the plurat number, the plural niiimb er shatl include
the singular numbper, the masculine gender shall include the rneuter and feminine gender, the feminine gender-snall include the
masculine and neuter gender, and the neuter gender shall include the masculine and feminine gender.

11.9  Upon payment :n full of the entire indebtedness accrued by this Assignment as evidenced by a recorded satisfaction or
retease of the Deed of Trust {or Mortgage), this Assignment shall be void and of no effect, and no instrument or reassignment, rejease,
or satisfoction of this Assignment shall be necessary, provided however, that Assignee will in such event execute and deliver to
Assignor such other documents evidencing releasing of this Assignment as Assignor may reasonably request.

11.11 All covenants and agreements contained in this Assignment shall extend to, and inure to the benefit of, and be binding
upon the respective heirs, executors, administrators, successors and assigns of the parties to this Assignment except that no assignment
by Assignor in viclation of the Note, Deed of Trust {or Mortgage), ar this Assignment shatl be of any effect,

e,
[C/ LS Pitles /‘9’/

rc1aerat:10na1 Bank of Berwyn as Trust la! Trust
‘eement _dated 12-8-86_and Kknowh mtjgmmsli s

ATTEST;

Assignee: Waells Fa_ryo Credit Corporation, B California corporation

By: (.’»"L/CY._,L,L{ 0 R B - S
Craig Gammon
Its: _Assistant Vice President
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UNOFFICIAL COPY

) ss.
COUNTY OF ___ Coouk j

Subscribed and sworn to before me this gth day of

STATE OF_Illinois

by Commercial National Bank of Berwyn as Trustee under Trust a
known as Trust #860972

My commission expires:

. . -~
STATE OF Poadbaa ) /
. Notary
)

COUNTY DOF

9-6-88

Subscribed and sworn to before me this deyof . o -

by

My commission e pires:

STATE OF._Illinois . o

COUNTY OF ‘{ﬁ'Nfi; ) )

Subscribed and sworn to befora e “his %—”/I Decembey, 1986

by _ Craiq Gammon, as _Assistant Vice Pregident of Weils Fargo Credit Corporation,

WQ%W

a California corporation,

G-1o-38

My commission expires:

This instrument prepared by:

WELLS FARGO CR:D!T CORP.
One Century Cerie’
1750 East Golf R¢
Suite #150
Schaumburg, IL 60195

When recorded, return to:
S 3 3 . DEP Tl RECHTD ING
. THGHA0 TRAN 10T3 10re o7,
< {5k : $IOEE 4t D 2 -t -
g X ’ i , CO0K ZDUNTY RFE . o

A

Y
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