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MORTGAGE
THIS MORTGAGE (l‘_"Securilg' Instrument™)isgivenon ......December 22 e
19.86.... The morigagoris ...... TH OMAS J. YANG and MIRIAM C. YANG, his wife -==:

rsower'’). This Security Instrument is given to . FIRST STATE
.......................................................... ARK oo mmoTesITaIInIIoITs. whichis organized and existing
, and whosc addressis ... 12101 Mest Grand. ... ...

BANK AND TR

Borrower owes Lend r the principal sumof .. .2 ALL 25YER FHULSARL, SMY BENRARl ANl oo nomnTon..
I ST I I I T ™ Dollars (U.S. $87., 200, 00=====.). This debt is evidenced by Borrower’s note
dated the same date as it S~curity Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable o e JANUARY 0, 22002 7 T T T This Security Instrument
secures to Lender: (a) the repaypient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment «if 7} other sums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the.r irormance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Zoxs hereby mortgage. grant and convey to Lender the following described property
BOCRLEA I -.eoemreeeneeccncrensemermessinenssmanast LK cetuer e et et nes s en s e s County, 1llinois:

LOT 2 IN BLOCT ' IN R.W. OLSEN, INC. GATEWAY
GARDENS, BEING A SUBDIVISION OF THE NORTH 660.0
FEET OF THE EAST 6fJ3.Q0 FEET OF THE NORTHEAST
FRACTIONAL QUARTER ‘wr FRACTIONAL SECTION 11,
TOWNSHIP 41 NORTH, RANCc 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

Permanent Index Number: 09-11-200-025 \E\,(;O ¥4

@
%
N
‘b
(A )
w
which has the sddress of ......2726 Karen Lane e U [ o3 132375 03" NS \
{Stree1] [Cay)
Winois .......00025 ... (“Propenty Address™);
{2p Code]

TOGETHER WITH all the improvements now or hereafier erected on the pronerty, and sll eascments, rights,
appurtenances, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a parn of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 1n this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. cxcept for encombrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Formaly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priof 1o an inspection specifying reasonabie causc for the inspection.

9. Coademastion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the rotal amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower lails to respond 1o Lender within 30 days after the date the notice is
given, Lender i avthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums secu” od iy this Security Instrument, whether or not then due.

Unless Lenaer snd Borrower otherwise agree in wrniting, any application of proceeds to principal shall not eatend or
postpone the due dute 7 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: P 0" Released; Forbearance By Lender Not a Waiver. Eaxtcension of the time for payment or
modification of amortizatisn of the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shali n_t hperate to release the Liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requitvd 7 commence proceedings against any su¢cessor in interest or refuse to extend time for
payment or otherwise modify amuriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrori~:"s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluce the #xercise of any right or remedy.

11. Successors and Assigns Eov i Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bracfit the successors and assaigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and asree ments shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not caecute the Mote: (0} is co-sigming this Security Instrument only to mortgage. grant and convey
thut Borrower's interest in the Property under t'ic f2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aind (¢) arrees that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations wilix 7esard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the koan secured by this Sevaniy Instrument is subject to a law which sets maximum loan
charges, and that law is fAnally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the pennitted limits, then: 7a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) sy sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chowws 15 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuid ¢duces principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Legislation AfTecting Lender’s Rights, If enactmem or ~=piration of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument uncnforceable wccording to its terms, Lender. at ils oplion,
may require immediate payment in {ull of all sums secured by this Security Insirament and may invoke any remedies
permitted by paragraph 19. If Lender eacrcises this option, Lender shall take the siers specified in the second paragraph of
paragraph I7.

14. Notices. Any notice to Borrower provided for in this Security Instrumer srall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tnc nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nwolice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend.r wen given as provided
in this paragraph.

15. Governing Law; Severability. This Securnity Instrument shall be governed by federal Juw (nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security nstrument or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrumeal or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirament and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowcr shall be given onec conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [If Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had ne acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securicy Instrument, including, but not limited to. rcasonable attorneys fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sozured by this Sec=iity Instrumen: shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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