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MORTGAGE
THIS MORTGAGE (“Securily Instrument™) is given ofi .. ... APRIL 19 o
1936.... The mortgagor is ERIC...S.n.. STERKABN. AND. CATABRIHE 4, STECKUAN, WUSBAND. AND WIRE
eeneesenc e em s ennzoe o oot i bt s sazr s ran s vnnic s T IPOTTOWE J This Security Instrument is given to . HINSOALE. .
PREOERAL FAVINGS AND LORN ASSOCTATION ) .. whichis organized and existing
SN A " W NATRR ST sy o end whesenddress - B0 TR A0 i

Borrower owes Le wder the principal sum of JLINBT Y= F LVE THOUSAND ANO NO/Y00. . . ...
............................................................... Dollars (U.S. §5....... 259, 000...01L). This debt is cvidenced by Borrower’s note
dated the same date'as (s Security Instrument {“Note™), which provides for monthly payments, with the full debi, if not
paid earlier, due and payabic 20 . AQRGUST - by 200 Lo e This Security Instrument
secures to Lender: (a) the (ep.yment of the debt evidenced by the Note, with interest, and s renewals, cxiensions and
modifications; (b) the paymeit of 21l other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) i%ic performance of Borrower’s covenants and agreements under this Securnity Instrument and
the Note. For this purpose, Borrow er rJoes hereby morigage, grant and convey lo Lender the following described property
Yoeated in .ooconi e Uo7« 1.0 T . OO, ... County, Hlinois:
LOT 208 IN PARK HILL SUBDIV(SION UNIT NO. 6, BEING A SUBDIVISION OF PART OF THE
SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUITY, ILLINOIS.

NBRHAN’BNT TAX NUMBER: 27-15-4Gu- 204 (UNDERLYING PROPERTY)

SO

D
2
[9)
)
w
-
)kwhichhuihe.ddrusof AS560 HELEN s L ORLAND PARK e
: 60462 1svent) (Cay}
THBROIS ceonvoeooteerriincss sircsiresrscsarerneeneenenne: (" PrOPEFtY Address™);
(2o Code|

TOOETHER WITH all the improvements now or herealter erectied on the property. and 2ll casements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water nghts and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All ol the
foregoing is referred 10 in this Security Instrument as the "Property ™

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title to the Property agminst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs umform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute & umform security Instrument covering real property.

ILLINOIS—Single Famdy—FNMAFHLMC UNIFORM INSTRUMENT Form 3014
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If Lender required norigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

9. Coademnmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned znd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediatcly before the tsking. Any balance shall be
peid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers lo
make an award o1 settle a claim for damages, Borrower [ails 10 respond 1o Lender within 30 days after the date the notice is
given, Lendei is cuthorized 10 collect and apply the proceeds, at its option. either to restoration or repair of the Property or
to the sums secur.d pv this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dave of vhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowcr Mo’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatuca of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nt 0, srate lo release the liability of the original Boerrower or Borrower's successors in interest.
Lender shall not be required te commence proceedings against any successor in imterest or refuse 1o extend time for
payment or otherwise modify =-.;ortizatior of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr ¢'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude 1= ¢rcreise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and ber efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and c2r-oments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a, is en-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under th: te rers of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an< 7 -} agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with [ egard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan cecured by this S=curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (7s sny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limiy; and (b) as; s<ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘o make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refuny r2duces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  I{ enuctment or exjaralion of applicable laws has the effect of
rendering any provision of the Notc or this Securiiy Instrument unerforceab'e accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ?aricument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeiit shiil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nwt.ce ta Lender shal) be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noiice ty Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrowsr ar Leider vl.ion given as provided
in this paragraph.

15. Governiag Law; Severability. This Security Instrument shall be governed by federalars and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurs=rt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins:zument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower thall be given one conformed copy of the Note and of this Security Instrument.

— 17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any pan of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bosrower fails to pay these sums pnior to the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain cunditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforsing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Nate had no acceleration
cccurred; (b) curcs any defauh of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys” fees; and (d} takes such action as Lender may
reasonably require to assure that the hien of this Secunty Instrument, Lender’s rights in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrcd. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 1dor 17,
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UNFEEICIAL coPyY, . ,

LOAN NO, 001-1067330
RIDER

This Rider is made this _NINETEENTH day of _APRIL 1986

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the *Security Instrument”) of the same date given by the undersigned {“the bor-
rower’’) to secure Borrower's Note to _{INSDALE FEDERAL SAVINGS and LOAN ASSOCIATION

[the “'Lender’’) of the same date (the ““Note'’) and covering the property described in the Security Instru-

ment and locatedat __15560 MELEN

ORLAND PARX, IL 40462
{PROPERTY ADDRESS}

If anything contained in this Txle: shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shzil control.

To more fully define what is meant ir paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean ar.y transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited o, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate documeny, + change of ownership of more than ten percent of
the corporate stock whether common or preferred, if the Lorrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interestin a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleraiion of the obligation as set forth in the
Security Instrument in the event of any change in ownership. hLowtver said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it 22 directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.
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