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MCRTGAGE

THIS M ARTGAGE ("Security lnstrument”}is givenon ... NOVEMBER.28 . . . i
19..86.. The mongzzor is ... REGHARD. A BERAN. AND. EMILTA BEHAN. RIS MWIFE.. ...
~ MIDWEST SAVIIGS AND LOAN ASS6E) "%tgﬁmer"). This Security Instrument is g::'c; 1o zednd
WMIDWES T SAVH G 2 AL LA FAO0 e S LIV . . which is organized and exisling
wndes the laws.of ... iE STATE OF YLLTNOIS = - e
. 324 Bolingbrook Camrmans = Bolingbrook, IL 80439 . ... Lender™).
Borrower owes Lender the principal sum of ... ETGHTY. S1X. THOUSAND. THO . HUNDRED AND. NQ/1Q0THS
e DOlars (11.5.$.86,200.00. . ) Thisdebt isevidenced by Borrower's note
dated the same date as this SecuriLy fnstrument ("Nolc“i. which provides for monthly payments, with the full debt, if not
paid carlier, duc and payableon—.......... ... RECEMBER.. ;...ZQ.l.g.. rvereeeereee it rasiseianeseenene- This Security Instrument
sccures to Leader: (a) the repaymen| of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al! cinr¢ sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: ol Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does [iereby mortgage, grant and convey lo Lender the following described property
[P T T, I SO VPSR D B e etessrnese st e srem e eneae e e nerenraeresneenenees COUALY, THiNOAS:

LOT 15 IN ASHTON PARK, BEINC A SUBDIVISIOR OF PART OF THE SOUTH EAST
1/4 OF THE NORTH EAST 1/4 OF SEC1iON 22 AND PART OF THE SOUTH WEST 1/4
OF THE NORTH WEST 1/4 OF SECTION 23, ALL IN TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-

o

> /
b 01-22 - 202 ~ove- ol 14 T ET2

which has the addressof ................. 24 ASCOT. CIRCLE ..oooeeeeeeeeeerereeen o TGHAUMBURG. ... .
[Street} [Coy)

NERoiS ... QR . (“Propenty Address™);
(2o Cooel

TOGETHER WiITH all the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 10 in this Security Enstrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ail claims und demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform securily Instfument covenng real property.

ILLINOIS —Singte Famiy—FNMA/FHLMC UHIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Brrrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
mnsurance terminates in accordance with Borrower's and Lender's written agroement or applicabie law.

8. Inspection., Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds of any award or claim for damagss. direct or consequential, in connection with
any condemnat'an or other taking of any pant of the Property, ¢r for conveyance in lieu of condemnation, are hereby
assigned and shull be paid to Lender.

in the event of a totai taking of the Properiy. the provecds shall be applied to the sums secured by this Security
Irstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Securtly Instrument shal? be reduced by
the amount of the proceeds multiplied by the following fraction (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatcely before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoncd by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to
make an award o7 s*ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i7 avt’.orized to collect and apply the proceeds. at its option, cither 1o restoration or repair of the Propenty or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proce=ds to principal shall not extend or
postpone the due date-o(22e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘<o RPeleased: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amonizatisn Of the sums secured by this Secunty Instrument granted by Lender to any successor in
intercst of Borrower shall not spe-ate to release the liability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required t. commence proceedings against any successor In interest of refuse to eatend time for
payment or otherwise wnodify amc ~lization of the sums secured by this Sevurnity Instrument by reason of any demand made
by the criginal Borrower or Borrower'» successors in interest. Any forbearance by Lender in caercising any right or remedy
shall not be a waiver of or prectude the ere¢rlise of any right or remedy

11. Successors and Assiges Bovad; Joint and Several Liability; Co-signers. The corcenants and agreements of
this Security Instrument shall bind and benefit th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 cr -signing this Secunty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rermas of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms cf this Secunity lastrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Savurity Instrument is subject to a law which sets maximum foan
charges. and that law is finally interpreted so that the inte/est or other 1oan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: vJy 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any +urs already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 10/ make 1his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refund fed uces principal, the reduction will be treated as a
pastial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Ieader’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to tts ferms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty Insirzment and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument siiail’oc given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method The ninice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notic ! to 3orrower. Any notice
prosided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsr virea given as provide@
in this paragraph. ey

1S. Governing Law: Seversbility. This Security Instrument shall be gmerned by federal 1z ind the law of the ¢y
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirument or the T
Note conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrumneat or the Note ¢\
which can be given effect without the conflicting provision. To this end the provisions of this Security Insttement and the @
Note are declared to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurnient -3

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any part of the Propeity or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Secunty instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notsce shall provide 2 penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Scuurity tnstrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
reinedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earhier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securnity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this
Security instrument. including, but not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require tc assure thal the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




2T

UNOFFICIAL COPY

awded Busanbay

23M0130( ©1 Japud o] 250U uodn IsHN Yita Djqeied 3q J[eyYs PUE J1e3 210N Y1 1B JUMUIINGSIP 30 Nep M)
WO 15239111 JBaq ([BYS SIUnOIE 35343 ‘Iusiled JO SILI3) Y30 0) 3358e JIpUI] PUR J2MO0.I0g FSIJUS IUABIISU] L}UNISG
s1y1 £q PIIN3SS 1aMO1I0g JO IG3P [RUOMIPPE Jwedaq [[eys ;. Ydeafesed s1) 15pun 1opud AqQ PRSINQEIP SIINOWE Auy
‘0% Op 0) 2ABY 10U $20p J3pur] L ydesBesed s1y1 3opun uoide IxE) S SEpudy
ydnoyiy ‘snedas axew o) Suiadosd Y1 uo BuuAuz pue s3] shsusone dqeuosess Buided "uncs ut Buseadde Juswnnsu}
K£11n395 sigy 1340 Kiuoud sey ysym ust] & £q posndds swns Lur Fnded spnppu Lew suonise s9pud] “Auradaig 2y W
s1yfu s Japuay pue {133doJ g 241 JO n[ea 31 133)01d 01 L3S0V 51 194918y M 0] Kud puk Op Aew Jopua] UIY “(suonenBas
10 SME] 22J0JU3 O] 10 UORTHWAPUOD 0} ‘eqoad “Aodruueq u Buipaedaad e se yons) Lusadoig sy vt saysu s aopuay
1v3ye Apuesyiudys Kew ey) uipsacosd (232 € 51 213Y) JO JUSLNIISU] LIUNISG SIE) U PILTBIUCD siuawsaiBe pur s)UBUIADD
M unopad 01 spey Jamoulog] §] uminsu] aBeBuoly £L113doag Y Uy SIYBIY §,1PUIT JO VORI L
Bunum ut 13813w ) 0] s32:8e Jopud] HRUN FBIAW 10U {[RYS 211 2I)
pue poysseaq ay) ‘Kuadoad ay; o3 21 234 sannboe s5mori0g J1 pue *vea; Y1 Jo suotsiacid NP Y Ajdwod jjeys amoriog
‘PIOYISEI] B UO 51 JUIWNIISU] K1LUNDIG SIY] J| IIFEM JHULOD 10 JIBIOLNIP 01 L132d0ad Y1 mojiw *Auadosg ay) 28uey>
Ljjenueisqgns 30 3Fetep ‘A0SISIP 10U |[BYS JSMOLIOH  SPIOYISSY] (£3133004d JO UBUNIUITIA PUR BOUBAISM] "9
‘uonKINboe 243 03 Joud APIEIpAWIUN JudTNIISUY
K1UN23G siy) £q PANoE SWNS 1Y) JO JUSIX2 Y2 O) JPUT 01 ssed [|Bys uctizsINboE ) 01 sJoud Kuadozg Y 0) IBrwep WOy
funnsas spaasod pue saidjod aouesnsul Lue 01 3YBL 5, 39mous0g ‘Spur] £q pastabog st Kudoad i ¢ YdesBesed sapun
31 “swwied 37,10 Junowe i) 38ueys 10 7 pue | sydesesed ur o1 parsajal siuswhed Liuow 51 o 21ep NP 2y) suodisod
10 puaixa Jou jjeys r2ddputid o) spaadoud Jo uonesdde Lue Butitim Ul 33188 FFIMIANYI0 J2M0OLI0G PUe JFPUIT STHUN
‘udAld $195t130u 21 UIYM
uiBaq |m pouad KeN-[F oy ] NP USY) IOU 10 IYISYM TURIIIINU] AIUNDSg s1y) 4q paunsas swins Led o1 Jo Auadeag s
2101592 20 J1edas 01 sp72>0id ) 25 2w 12pu>] sP22d01d FOURINSTI ) 100 Lew J2PUF] USY) "WHE]D € I112% OF PO
STY JOUSED IIURINSUT [T (o) J2PUIT WO} 22110U B SAED Of VINM JOMSUE JOU $20p J0 *A11ad0ug 2Y) SUHOPLUEBGE 19MOLI08
J1 19mos0g 0] pred ss2Oxe A% 1IN NP UBY) 10U 1O JYIPYM TUNWNIISU] AJUndIg Sy AQ painads swins 2 o3 pajdde
34 [[rYs SP3230sd DUBINSUY 17 FAUIFTSI] 3q PINOM AILINIIS §I3PUF] JO IQIFES) AI[ESIWOVONS 10U §1 Jtedas J0 vouEIOIE
a3 JJ "pausssa) 10U st KILINDIS § 73703 PUR 2|qises] A[fEXI0oU0S 51 aredal 10 uonRIOIDL 33 1 "paBewrep Luados aip jo
Jiedal 10 BoNRI0)SII 0) paijdde aq [levs tpaenasd aoueansul “Funum ul 3238 FIMIIYI0 JIMOIIOY PUR ISPUST SSRUN
192,750 Ay £pdwoad spew 10U J1 $30] JO Joord YR KBUE JAPUFT IIPUIT put aSLEDd
23urINSU! 2Yi 0) 351100 }Jwosd 1T JIEUL JOMOLI0F ‘$90] JO JUSAS YY) U] "$IDNOU JEMIUII pUE fwnwad pred jo s1d1a021 (e
15pua] 01 208 Asdwosd Jeys Jamosiog ‘sainbos 1apuy §| spemouss pue satijod a4 F1oy 01 18U Ayl Iaey (jeYs 1Ppud)
-snepo »3eFiow PIEPURIS # SPNIdUI {[BYS \UE JAPUX] 0) 3qudasde 3q [{BYs semouds pue saimtod ssueinsin v
PlPYYIM jgeuoseaiun
2q 10U {|eys Yoija [eaosdde s 12pua 0} 132fqns ssmnliog AQ uasOYD oq J(ByYs UM Y Buipiacsd J2uaed IsuvaTUl
ay] -sa1nba) 12pud] eY) spoLRd Y1 J0J PUB SIVTLOUE I) U PIUIRIVIEL 3q [eys SOuBINSUY SIY] “AdURINSUI S221nbas
39puF] yolym Joj spaezey 12410 Aue pue 28813400 pop USIYI,, LI} Y UIYIIM PIPN|OUI SPIRZEY 2y AQ $30] ISUTERE paUnStH
Kuaadoag sy uo PR19eId Y ERIAY 3O BUNSIXD Mo SIUdWI/ s3a:ul oY1 daa) [[eys Jamo130g  "AMNUNSU] prETEl G
-onou jo Buaid sy jo
s£ep Q1 UIIIM 240QE Y1I0) 325 SUOIIDE Y1 JO 2J0W IO SUO IE! 10 US| 33 AJsnes [[eys Jomoliog "uat ayr Bulfjnuapr sonou
v 1am0110f] 318 Aew 1opus] “Juawnnsu] AIUNSG S1Y) 1940 irod urene Lew ydiym ung v 0) 1w2igns 51 Kaadolg A
Jo 1ed SuE jBY) SSURLISSP JFPU] J| IUAWNLISA] LIRS S1Y) ¢ 737 ) Bupeutprogns 15puay 01 L101085Hes Juswaslie
ue US| Y JO IAPTOY Y)Y WO $INDIs (9) 10 Auxdoird Yl Jo ued Lde,CANUII0) 30 U ) JO JUAUIDIOFNS YL 1uda2sd
01 21833d0 uoinido s,13pud 31 Ul ystgm sBupasdcad [efa) ‘ul uatl 21 ;0 JUrwRIsouR 1sureBe spuarep 1o “Aq uai Ay yiey
poof Ul sis1u02 (Q) Uapus 01 2qe1dadde JSuuew € Ul U] Y] 4g PRNs conediqe sy Jo wuswAed aui o Buttum u sxue
(®) :33moliog ssqun Judtnruisuj K1IN9G syt 2240 LSiuoud sey youm uxj Lvs S reyssp Apdwoad [feys samostog
sisawded 311 Buduapiaz s1d19033
19pur] o ysturny {pdwozd (feys 3emossog ‘A110ap siuswiied 35911 saxew samewoq 3] ydesSered s1y) 1opun pred ag 0y
S3UNOLE JO S22110U {{€ J3pua] 01 ystuing Apdwosd jeys Jomoliog uawded pamo uwisad sy 01 Apaenp 2w uo way) Aed
[[eYys J9mouiog “1ouusw yeys uc pred 1ou g1 o 7 ydesSered 41 papiacsd ouur 5y) U sucquBiqe >5oye Avd jreys samossog
-Aup J1 ‘sinpa punolf 10 sjuawied pioysses) pue JuswnIsUy AIUNOE K1Y} 19A0 A1ddud umpe few Yoium Lusdoay
a3 01 2iqEInque suonisodunl pue s3uY ‘sSIeYd ‘SIUAWSKISSE ‘X [[8 Aed [eys 1omouoy | “SUII] ‘RBrey) Cp
-onp fediduiid 01 “1s¢] pue 2nP 152134 0] ‘Yuno) 17 ydeaSered sopun ov eied sunowe 01 *piiyYl MoK
ay) Japun anp sedreys yustuiedasd o1 ‘puodds 10N Y1 J3pun anp HEIEYD 31v] 01 “1suy :poydde q [eUs 7 pue | sydesBesnd
Japun 13pua 4qQ paAlroal sjusuied (e ‘Isiasaio 9piacid me sqedidde ssqun  "Roamieg w oucLnddy ¢
* JUSWNISU] A1UNDag S1Y) £Q PRIN9s swins 241 )sutedr jir s1o e se uonedidde
JO 2w 3Y3 1@ 13pua] AQ PiaY spung Aue ‘1apud] Aq uolsinboe 51 Jo Auadosd 3yl Jo I[es ) 01 o £r3vIpIwn uey)
sne) ou ‘Aidde [rys 12pua] Japudy Aq pasinboe Jo plos 51 Lusdoig 2yt 61 ydesSesod sopun )y a2pu] (1q PIRY spung Aue
Jamoniog o1 punyas Apdwoad jreys Japusy Yustiniysu] HIUNSSG ST £Q PRINISE SWNS [T JO | N wi udwArd L odpny
*3apua] Aq pasinbas se sjusuwided 2300 JO SUO Ut L5021049P ) dn dxew 0) ATESS0U Junowe
£ue 15pua] o1 Aed [[RYS 19M01I0g NP UM SN MOII52 ) Kvd 03 JUIIYNS J0U 51 12PUFT AQ PIIY SPUN 21 JO unowe
a1 3] 'spung jc siudwked KJYIUOW U0 J3MOLIOF O PAIP3IS SO 1dmoniog 0] predas Apdwoad 13y ‘uondo s samouog Je
3 [jeys SSIOX ) ‘FnP Ul m S M0I5 aY3 Aed 01 paaiubas JUNOUIE 241 PIIDXI JTEYS ‘SWIN MOIID 2Y) JO SHEP NP Y}
03 Joud ajqeded spung jo sjuswded A[Iuow aaning Y Uitm 1241980] ‘29pud Aq PIFY SPUN Yl JO JUNOWE M) §]
“JUAWNIISU] LIRS ST
Aq paanoas stuns oY1 10§ L1UNdas [puoNIPpPE st poBpajd SJe spun g SY L PRI Sem SPUN Y1 01 NGIP Y83 YdIym 30) svodind
Q) PUE SPUN{ Y1 0] $HGIP pue s11Pa1d Buimoys spun g 243 JO SUNUNODOE [ENUUR Ue FBIeYd INOYim J3m0LI0g 0) 248 [leys
Japua] spun,g 3y vo sButuses 1o 159011 Lue Jomosiog Ked o) paanbas 3q jou fleys Japu] ‘pred aq ) o1 saanbas
me] Siqedidde 10 sprw 1 jupwse ue sSO[UN "SpUNg A uo pred aq reYs AU 1Y Runum w1 seafie {ew sopusy
pue samoliog 2%1eyd € yons axew 03 opury snwiad mel sjqeorjdde pue spung 3g1 U0 1S3IUL 39m0.30g sAed zapuar]
SSIPUN ‘S MOIS> a1 Bukjusa 10 Junodde oy Burzdjeue ‘spunyg o) Suifjdde pur Burpioy 10y sfswy> 10U Lew Japury
SIS meIase sy Ked 01 spung a1 Ajdde [jeys Jopud] “(UONNHISUI UR YSNT §1 12pud] J1 13pud Bupnpsn) L>uaBe nexs
10 {£15p3) © £ padiupsenS 10 PaINSUL 2B YOIYm JO SIUNOOIE J0 spsodap ) uoIMINISY) Uk U1 PIY 3 jeYs spung 2y
SIS MOJISS 23NN JO SHBWIISD |QRUOSESS PUE RIEP JULIND JO SISeq
3y uo NP spung Y1 NewWis> {eus IIPUIT  SWDH MOIED,, PI[[Ed 218 SN A3y | Aur j1 ‘sumnuazd sxesnsul >3efuow
Apesi {p) pue swnwaid sourinsul plezey Apeak (3) Aue g1 ‘Auadoid Yy wo sjuaz punos8 1o sluawied ploysses)
Apesd (q) huswnnsul A1Indeg siYy 1940 fHuond uene Aew YIIYM SIUASSISSE PUR saxe) paedd () 330 Yyemi-2uo
ot (enba (. spung.,) wris ¢ ‘[ t1 pied S1 10N 243 [1UN ‘210N Y1 13pun anp 3w uswded fyiucw Lep ay) uo sapu] o)
Aed (jeys 3omo0110g ‘JPPUI] £q J9AIEM UM B 0} 1O mE] (Qedjdde 01 103QRE  “3IUvINSUT pue saxe] J0) Spung 7
-310N 241 Japun anp saBaeys 218 pur 1uAwAedaid Aue pue 0N i AQ PIDUIPIAZ IGRP 314 UO 13131l pue Jo [ediounad 3y
anp uaym fed {ppdwoad yeys 1omosiog  ‘saaeyy W] puw Juamivdard Hsainul pus didung Jo wamieg
:SMO][0) SE 32188 PUR JUBUSACD JSDUYT PUL JOMOLIOR  SINVNIAOD WAHOLAINA




*

| UNOFFICIAL COPY, , ,

CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF
TRUST/DEED TO SECURE DEBT

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAYRESULTINHIGHERPAYMENTS. DECREASESINTHEINTERESTRATE MAY RESULTIN
LOWER PAYMENTS.

This Rider is made this .. 28TH... dayof ......... NOVEMBER . .......... .19 .86, .., and is incorporated
into and shall be deemed to amend and supplement the Mortgage. Deeid of Trust. or Deed to Secure Debt (the
“Security Instrument”)of the same date given by the undersigned {the “Borrower”) to secure Burrower’s Note

to .MIDMEST SAVINGS AND. JOAN ASSOCIATION . ... ... .. iiiiiiieieinnns {the “Note Holder"™)

of the same date (the *Note”) and covering the qu&rtygessribed in the Security Instrument and located at

24 ASCOT CIRCLE __ SCHAUMBURG, ~ILLINOIS "60N33 . . . . . . ... ..iea.o.
(Property Address)

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Note Holder further covenant and agree as follows:

A. INTERESTYATE ANDMONTHLY PAYMENT CHANGES

The Note has ap.initial interest rateof ... 7229 ... %. The interest rate may be increased or decreased
every 12th mo(tt on each “Change Date,” as described in the Note. Changes in the interest rale are
governed by chan-esin the Index as defined in the Note. The Index is the weekly average yield on United
States Treasury scericities adjusted to a constant maturity of ene year, as published by the Federal
Reserve Board. The mazimum change in the interest rate at any one time is 2 percentage points. The
maximum interest rate veciation over the life of the loan is 5.00 percentage pointsover or under the initial
interest rate.

The monthiy payment amountay be adjusted every 12th month to take effect on the month foliowing
each Change Date as described ir t'.e Note. The new monthly payment amount is based on the interest rate
in effect on the Change Date ard will remain in effect until the month following the nex! succeeding

Change Date.

B. LOAN CHARGES

Ifalaw, whichapplies to this loanand which je:s maximum loan cnurges. is finaily interpreted sothat the
interest or other loan rharges collected or t3 ko collected inconnection with this loan esxtceed the permitted
limits. then: (i) the interest rate or any such loar-~harge shall be reduced by the amount necessary to
reduce the charge to the permitted limit: and (i) any sums already collected from Borrower which
exceeded limits will be refunded to Borrower. The-Note Holder may choose to make this refund by
reducing the principal of the Note or by making a cirect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepsyment,

C. CONVERSION FEATURE
(i} Borrower may. at Borrower'soption and provided Borrov.2: ias been currenton the loan each month
{fur twelve months priorto the applicable Change Date, modify the repayment terms of the indebted-
ness secured hereby prior to the first. second, or third Chaiige JJste. At that time, Borrower may
convert the adjustable rate loan evidenced by the Note into & f1~2r) interest rate loan to be fully repaid
in equa! mionthly paymentsof principal and interest over the rem:itn ng termof the loan(i.e. 29,28, or
27 years, depending on the conversion date selected).

(ii} Note Holder's “Notice of Periodic Adjustment”™ 1o Borrower pursuznt .o paragraph 4 (a) of the
Note given prior to the first, second, third. or fourth Change Date thail contain the following

information pertaining to Borrower’s option to convert:

(a) the approximate fixed interest rate payvable by Borrower if Borrower vorvosts inte & fixed
interest rate loan (the actual rate will be the rate in effect on the date the converiica is registered);

(b} the approximate amount of Borrower's new monthly payment at the fixed r=t~ of interest;
and

(c} & date. at least 15 days from the date the Notice is given, by which Borrower must “lock in™
an interest rate by telephoning a number provided and registering the conversion with the Note
Holder, and a subsequent date (nolater than the applicable Change Date) by which the Borrower
must complete, execute and deliver to Note Holder a document in the form required by Note
Holder evidencing the modification of the Note to provide a fixed interest rate.

The fixed rate of interest payable by Berrower will be based on The Federa)l Home Loan Mortgage
Corporation 60 day mandatory delivery required yield plus 150 basis points for 10 year fixed rate,
level payment, {ully amortized loans on thedate the conversion is registered. The new fixed interest
rate will become effective on the applicable Change Date.

(i)

Borrowers monthly payments at the new fixed interest rate will begin as of the first monthly
payment after the applicable Change Date. The monthly payment will be the amount that is neces-
sary to repay in full the principal Borrower will owe (assuming timely payment of all amounts due
prior to that date) on the Change Date in substantiallr equal payments by the maturity date set forth
in the Note at the fixed interest rate.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
Capped One-Yenr Arm Rider - 4786
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