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FWMC#: 290486 (Space Abeve This Line For Recording Data)

MORTGAGE

8g'HlS MCRTGAGE “Secumtllnurumem )nsstvenon
The mortganor is . MICHAEL ICKLESS

RUKS.. .ASJ.NGLE AOMAN, NEVER MARRIEDBorrower® )T‘hls Security Instrument is given to
STERN MOR. G/ \GE CORPORATION OF HUINOIS . which is o,g,ﬂ,ud and cxisting

nndcr thc lawsof ...... .’ld'.. TATE.. OF  ILLINQILS... .. and whose address is .
L A40 Neocth Cavrt — bt i inabs 00T e e {"Lender™).
Borrower owes Lender the paicinal sum of . ONE_HUNDRED. AND. FIVE THOUSAND, ¥ IVE HUNDBED...............
Dollars(U 5.$.105.500.00. .. ). This debi is evidenced by Borrower's note
dated the same date as this Secuvily !'mruml ‘Note™), w&uc"h provides for monthly payments, with the full deby, if not

paid cartier, due and payable on WUARY 1, ! This Security Instrument
secures to Lender: (a) the repayment of  he. debt evidenced by the N'ote with intercst, and all renewals, extensions and
modifications: {b) the payment of all otiie7 sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance & Sorrower’s covenants and agreements under this Securily Instrument and

the Note. For this purpou Borrower does h r:b) mongage. granl and convey to Lender the folloumg described property
focated in ............ L0 .. County, [Hinois:

THAT PART OF LOT 15 LY SOUTH OF A LI%. FORMING AN ANGLE OF 90 DEGREES 00
MINUTES 00 SECONDS AS MEASURED FROM SOUT'. TQ EAST WEST OF THE WEST LINE

OF SAID LOT 15 FROM A POINT ON SAID WEST LINE 137.30 FEET AS HMEASURED ALONG
SAID WEST LINE NORTH OF THE SOUTH WEST CORLER OF LOT 15 IN TOWN AND COUNTRY'S
WEATHERSFILELD, BEING A RESUBDIVISION IN THE SOUTH EAST 1/4 OF THE NORTH WEST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 17 LAST OF THE THIRD PRINCIAPL
MERIDIAN, IN COOK COUNTY, ILLIROIS.

. PERMANENT TAX I.D.#:

PC007-14 -1 200

e

which has the address of .6008 MANOMET COURT .. . . .. ... v e SCHAUMBURG. ... .
{Srreet] (Cy)

titinois ...80893 . ("Propenty Address™):;
12 Cove}

TOGETHER WITH all the improvements now or hercalter crected on the property, and all casements, rights,
appuricnances, rents. royaltics, mincral. o1l and gas rights and profits, water rights and stack and al) fixtures now or
herealter a part of the property. All replacements and additions shall 2lso be covered by this Secunity Instrument. All of the

foregoing is referred 10 in this Security Instrament as the " Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Propeny and that the Property s unencumbered. except for encumbrances of record
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vanations by jurisdiclion 10 constitute a umiform security instrument covenng real property.

ILLINGIS—Single Famdy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
unawlumumrom:
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17 Lender requirad mortgage insurance as a condition of making the loan secured by thes Sevunty Instrument,
Borrower ~hall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
nsurance lerninatss in accordance with Borrower's and Lender’s written agreement or apphcable law

8. Inspection. Lcender or its agent may make reasonable entrics upon and inspections of the Property . Lender
shall give Borrower nonice at the ime of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direvt of consequential, in connection with
any condemnanen or other taking of any part of the Property. o1 for conveyance in licu of condemnation, are hereby
assigned and shal! be pand to Lender.

In the event of a total taking of the Property. the proceeds shall be apphed to the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a parual taking of the Property,
unless Borrower and Lender otherwise agree in wrinng, the sums secured by this Secunty Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or<tile a claim for demages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
grven, Lender isautb orized 1o collect and apply the proceeds. al its option. cither to restoration or repair of the Property or
to the sums secured b this Security Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in wrifing, any application of praceeds 1o principal shall not extend or
postpone the duc date o7 1:» monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Aeleased; Forbearance By Lender Not a Waiver. Extenuion of the time for payment or
modification of amortizaticn.of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall nov cperate to release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required tc'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo: *ization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower’s cuccessors ininterest Any forbearance by Lender in exercising any right or semedy
shall not be a waiver of or preclude the ex rioise of any right or reinedy

11. Successors and Assigns Bous.d; Jeint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefii th successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ayreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (aY 1€ -0 signing thrs Secuniy Instrument onty 10 mortgage, grant and convey
that Borrower’s interest in the Property under the tirms of this Secunty Instrument: (b) 1s not personally obligated to pay
the sums secured by this Secunty Instrument; and {27 <grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 16 the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. #f the loan secured by this Sccunty Instrument 1s subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interist or other loan charges coliccted or to be collecied in
connection with the loan exceed the permitted limits, then: (2} 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any svars already collected from Borrower which exceeded
permitied limits wilt be refunded to Borrower. Lender may choose o nzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting lender's Rights. If enactment ur expiriian of appheable laws has the effect of
rendering any prosvision of the Note or this Secunty Instrument unenforceable acecording 10 its terms, Lender, at its oplion,
may require immediate pavment in full of ali suins secured by this Secunty (mstiument and may invoke any remedies
permitted by paragraph 19. [f Lender exercases this option, Lender shall take the stops ipecified in the second paragraph of
paragraph 17

14. Notices. Any nctice to Borrower provided for i this Secunty Instrument <2:2) be grven by delivering it or by
nuhing it by first class mail unless applicable law requires use of another method Th: actce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herei or any other address Lender designates by nolice .o Rorrower. Any notice
prosided for in this Security Instrument shall b2 deemed to have been given 1o Borrower or Lend it when given as provided
in this paragraph

15. Governing Law; Severability. T} is Securnity Instrument shall be governed by fideral fav/ and the law of the
Jurnisdiction in which the Property is located [n the esent that any provision or clause of this Secunty lusirument or the
Note conflicts with applicable law. such conf¥ “t shall not affect other prosvisions of this Secunty Instruizerioor the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Secunity Instiunient and the
Naote are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of thrs Secunty Instrument

17. Trunsfer of the Property or s Beneficial Iaterest in Borrower. If all or any part of the Property or any
interest a1t s sold or transferred (or f a beneficial interest tn Borrower is wold or transferred and Borrower 1s not 3 natural
person) without Lender's prior weitten consent. Lender may. 2011y ophion. fequife immediate payment in full of ali sums
secured by this Secunty Instrument However. this option shall not be exervised by Lender if excrcise 1s prohibited by
federal law as of the date of this Sevurtty Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceletation The notice shall provide a pernod
of not less than 30 das s from the date the notice is dehvered or mailed within which Borrower must pay all sums secured by
thus Security Instrument If Barrower fails to pay thowe sums prior 1o the expirztion of this perinad. Lender may mnvoke any
remedics permitted by this Security Instrument without furthers notice ur demand on Borrower

t8. Borrower's Right to Reinstate.  If Borrower mects certain conditions, Borrower shall hase the right to have
caforcement of thes Sceurtly instrument discontinued at any tirne prior to the carlser of (a) § days (or such other penod as
apphaable law may specify for ranstatement) before sale of the Property pursuant 1o any power of sale contained in this
Scourty Instrument. or (hy entry of s wdgment enforang this Scounty fostrument Those conditions age that Borrower.
{a) pays Lender all sums which ther would be due under this Sevunty Enstrument and the Note had no acccleranion
occurred. (b cures any default of any other cosenants of agreements, () pays all expenses incurred in enforcing this
Sccurnty Instrement, including, but not imited 1o, reasonable attorness” fees. and (d) takes such action as Lemnder may
reasunably requare to assure that the lien of this Secunty Instrument. Lender’s nghts mn the Property and Borrower’s
obhigation 10 pay the sums secured by this Sevurry Instrument shall contihue unchanged Upon seinstatement by
Borrower. this Sevurnity Instrument and the obhigations secured hereby shall remain fully effectin e as of no aceeleration had
oveurred However, this nght to rainstate shall not apply in the case of acceckeration under paragraphs 3or 17
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