’

/

A
L}

A it i

UNOFFICIAL COPY .

This instrument was_prepared v, :
Barbara Ronledir
Brickyard Bank

....... A e 3N CRCRU RN U I I

6455 W. (NemeDiversey Ava.

S6:626413 . Chicago,. Il. 6y635, ... ..

MORTGAGE |
] 3 00

THIS MORTGAGE is made this. .........2Q8h ... ... ... day of. .. .. . Pecember, to s
19 86 ., between the Morigagor, . .. .. Joseph Wolss o . .0 oo e
T I e (herein “Borrower™), and the Mortgagee, . ... ... ... Ve
.. BRICKYARD BANK . . .. .......... ... ..... e + ..+, h corporation organized und
exiating under the laws of . .. .State of Illinods .. .. ... . ... , whose address is. .. ....... e
.. 6455 Wes! Divarpay Avenue — Chicago, Nlineis 60635 . ... ... .. ..., (herein “Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of . .. One. qundred, thousand, . ... .....
Cdollars, and oo/ 10T rrom s L L Dolliars, which indebtedness is evidenced by Dorrower's
note dated . . BEER0=860 L (heicin “Note™), providing Tor muonthly installments of principal and
interest, with the bukines of the indebtedness, if not sooner paid, due aod payable on. o0 L 12-26587. ...,

To SECURE 1o Lendet o) the repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, withiinterest thereon, advanced in accordance herewith to protect tie security of this
Mortgage, and the performance ¢t the covenants and agreviments of Borrower herein contained, and (b} the repayment
of any future advances, with intere=rthercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances''), Barrower does bZreby mortgage, grant and convey (0 Lender the following described property
located in the Coumty of . ... ... ... . Caok ... . State of Hlinois:

Lot 14 in Block 2 in T.J. Grady's 3ixth Green Briar Addition to North Edgewater,

a Subdivision of the Northeast guscver of the Northwest quarter of Section 1,
Township 40 North, Range 13, East <i-the Third Principal Meridian.

PI#13-01~106-014

7% :

COAOK COUMNTY. ILLINDS
FILED FOR REGORY 2
o]
1986 DEC 30 PH 3: 4,2 86L2R413 S
=
G
which hus the nddress of ... 0 o0 oL 63‘27 N. Francisco = . Cthdgo BT )
{Stresl} [City)
I eaesvs (herein “Property Address™ ),

[Sials snd Zip Code)

TogeTHER with all the improvements now or heedifler ercceed on the property, amd all casements, rights,
appuricnunces, renls, coyalties, mincral, ofl and gas rights and profits, water, wader rights, and water stock, and all
fixtures now or herenfier attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
properly {or the lcaschold estate if this Mortgage is on o leaschold) dre herein referred 1o as the *Property™.

Borerower covenants that Borrower is lawfully seised of the vstate hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant und defend
generally the title to the Property against all clnims and demands, subject to any declarations, easemenis or restrictions
fisted in a schedule of exceptions to covernge in any title imuorance policy insuring Leader’s interest in the Property.
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URIFoRrM Covenants. Horrower and Lender covenant and agree an follows:

. 1. Payment of Principal snd Interest. Borrower shal promprly pay when due the principal of and interest on the
indobtedness evidenced by the Note, prepayment amd bite charges as provided in the Note, and the princips) of and inlerest
on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance. Subject to applivable law or to n written waiver by Lender, Boarrower shall pay
to Lender an the duy monthidy iastaltments of prinvigad and amterest are payable uader the Note, until the Note is paid in full,
a sum therein “Fumh™y equal 10 one-twelfth of the vearly taves and assessments which may atlain priorily over s
Mostguge, and ground rents on the Property, if any. plus one-twetleh of yearly premiam installments for hazard insurance,
plux vne-twellth of yeurly premium instailments for morigage insurance, if any. all as rensonably estimated initiadly and from
tinte o tiove by Lender on the basis of assessmients and iy and reasonable estintates thereof.

The Funds shall be held i an institution the deposits ar accounts of which are insured or guuranteed hy u Federal or
state ageney Ginchuding Lender if Leader s sueh anindtitutnon . 1 ender shalt apply the Funds o pay saicd faXes, assessments,
insurunce premiums and ground renty T ender may not charge tor se hokding and applyug the Funds, analyzing said account,
o verits o aad compadiag sand asvsessients and hitls, snless Feader pays Bortower inderest on the Funds and applicable law

permits Lender o ke such o charge Horrower amd Lender may agree o wrting ot the time of execution of this

Mortgage that interest on the Fumds shall be pood o Borrower, and unless such agreement is made or applicable luw(r.
.

requires such intesost to be paad, Teader shall oot be regquired to pay Borrower any interest or eatnings on the Funds. Lender
shall give 1o Borrower, wathout churge, an anouad accounting ol the Funds srowaag credhiis and debits to the Funds and the

purpose tor which cach debet to the Funds was made. The Funds aie pledged as additivnal security for the sums secured

by this Mortgage.
3 the amown of the Funds held by Leader, together waih (he tuture monthly installments of Funds payable prior to

the due dates of Geies, assessmerts, inurance premiyn and ground reats, shall eveeed the amount required 10 pay said taxes,
pssessments, msutanecpeemivmes and ground rents as they lalk due. uch evcess shall be, at Borrower’s option, cither
promptly repiid o Berrgwer ar credied w Borrower o monthly amstabiments of Funds, 1§ the amount of the Funds
V2% sutlichent 1o pay 1aves, assewnienis. inswrance premunys and grovhd rents as they fall due,

held by Lender shall wey
Borcower shall pay to Lelider apy wmount necessany to nrake ap the deficieney waillun 30 days from the date notice is mailed

by Lender to Borrower reguestirg payvment thereol

Upon payment in full 67 sirsans secured by this Muortgage. Lenger shalt promptly refund to Borrower any Funds
held by Lender. I under paragia/ W18 hereal the Property aosold o the Property s otherwise acquired by Lender, Lender
shall spply, no Lier than immedia/ ey prar 1w the sale of the Propenty o iy acquistion by Lender, any Funds held by
Lender ar the time of application as a0 czedil agiunst the sums secuied by this Morigage.

A Application of Payments. Unles sgphicable Taw provides otherwise. all payments reveived by Eender under the
Nute aind paragraphs | and 2 hereof shall Ye applied by | eader first in pasment of gqmounts nayable o Lender by Borrower
undvee paragraph 2 hereol, then 1 mitecest payabie on the Nute, then o the principal of the Note, and then 10 interest and
peencipal on any Fulure Advanges,

4. Churges; Llens. Horrower shall pay ali Zaes, assessments and other charges. fines and smpuositions attributable to
the Property which may atlain a prority over this2demgage. and leasehold payments or ground rents, if any, in the manner
provided umder paragraph 2 hereaf or, if not gad il sech manner, by Borrower making paymeat, whea due, dicectly 1o the
payee thereol. NHorrower shatl prompily furnish o Lenduesll notices of amounts due under this paragroph, and in the evem
Borrawer shudl make payment duectly. Borrower shall prossothy furnish 4o Lemder receipts evidencing such payments.
Borrower shall prompily discharge any hen which has podriey lover this Maortgage: provided. thar Borrower shall not be
required (o doveharge say such lica so dong o Borcoswer sRa gzee in withing to the paymet of the obhigation secured by
such fien 1o a managr aceeplable to Lendere, o shadl i good fanls content such Hen by, or defend eaforcement of such lien in,
legal provecdmys which operite o prevent the eaforcement of 1o hen or forfeiture of the Property o uny part thereof.

5. Hnazard hisurnnce. Borrower shall keep the improsements sivw evisting or hereafter erected on the Property insured
againgt loss by Hre, hazardy inclisded withun the term Cextended covevaps o and such other hazards as Lender may require
and i such amoonts and tor such periods as Lender may requite; provided, that Lender shall not require that the amount of
such ¢overage eaveed that wmount of coverage required 10 pay the sums secsced by this Mornigage.

The mswrance curnier providing the wnsarance shatl be chosen by borrowescubject to approval by Lemdler; provided,
that such approval shall not be unreasonsbly withheld. Al prenwims on insaan e polivies shall be poid in the manner
provided under paragraph 2 hereof or, if not pud in such manner, by Borrowerma!iing pavment, when due, directly to the
INUFANCE CAFrier.

All insurance policies amd renewads thereol shall be an torm aceeprable to Lender wed shali snclude o standard mortgage
cluuse in favor of and in form acceplable (o Lender. Lender shatl have the right 1o haldahe policies and renewals thereof,
and Borrower shall promptly furnish 1o Lender all renewal notices and ail reccipes of pakl premiums. 1n the cvent of loss,
Borrower shall give prompt notice to the msurance carner and Lender, Lender may make proGnof loss if not made prompltly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied co yestoration or repair of
the Property damaged, provided such restoratbion ar repair s economically feasible and the sccurity of this Mortgage is
not thereby imparred. I such restoration or repair is not evonomicadly feasible or if the security of (hia Mcertgage would
be impiired, the wsurance proceeds shall be applied to the sums sccured by this Mortgage, with tnc/ercess, if any, paid
to Borrower. If the Propetty is abandoned by Borrower, or 1t Borrower fails 1o respond to Lender within 30 days from the
date notice 15 madled by Leader to Barrower that the insurance carrier offers 10 settfe a ¢laim for insurance bonefits, Lender
11 suthorized to collect and apply the insurunce proceeds st Lender’s option cither to restoration or repair (0f the Propeny
oF 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise sgree i wrding, any such applivation of proceeds o principal shall not extend
or pustpone the due dute of the monthly instathuents refersed to in paragraphs © and 2 hereof or change the amount of
such instnllments. 36 under puragraph 18 hereof the Property v acginred by Cender, all right, title and interesi of Borrower
inand to any insuranee policies amd i and 10 the proceeds theceol resalung from damage to the Property prior to the sale
or accuisiiion shall pass 10 Leader to the extent of the sutm secnred by this Mortguge immedintely prier 1w such sale or
acquisition.

6. Prescrvation and Maintenance of Property: Leascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not cominit wasie or permit unpairment or detecioration of the Property
and shall comply with the provistons of any Izase of this Morigage s on o leasehold. If this Mortgage i on a unit in a
condominium or a planoed unee developront, Borrower shalt perform all of Borrower's obliganons under the declaralion
or covenants crealing or governing the condominium or planned unit develapment, the by-laws and regutations of the
condominium or planned unit development, and constituent documents. I o condeminium or planned unit development
rider is exccuted by Horrower and recorded togethier swath thes Mortgage, the covenants and agreements of such rider
shall be incarporated imte and shall amepd and supplement the covenants and agreements of this Morigage as if the rider
were a part hereol.

7. Protection of Lender's Securdty, 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il any action or procecding is commenced which muaerially affects Lender’s interest in the Property,
inclading, but not imied to, emment domain, insolvency, code enforcemenl, or arrangements or proceedings involving a
bankrupt or decedent, then 1 ender i Lendet’s option, upon notice to Borrower, may make such appearances, dishurse such
sums and jake sach action as i3 pecessary o protect Lender's ivegest, including, but not limited to, disbursement of
reasonahle attorney's {ees and entry upon the Property to make reparrs. If bender reguired morigage lnsurance as a

condition of making the loan secured by thes Mongage, Borrower shall pay the premiums required to maintain such
insarance in cffect until such ume as the requirement for such ansurance terminates in accordance with Borrower's and
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