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. TO SECURE AN
EQUITY SOURCE ACCOUNT One South Demborn Sireen
AGREEMENT Tolophana (1 32) 877 9000

LOAN # 444-090-0325
This Instrument was AFTER RECORDING, RETUIRN TO:
prepared by;
_ v CTTICOR? SAVINGS
TERESA STENKTIEWICY 8[;('_,, . . FK}UI'J‘Y SOURCE DIEPT,
<6316 22 W. MADTSON SUTTE 550

CHICAGO, ILLINOLIS 60603

THIS MORTGAGE *Mortgage™) is mnde this Q2N . day of I)F‘(‘F!bﬂlﬂ! I

19 86 __ between Morvtgagor, DAVID B... PASALUCGH AND CLALR. BIROOKS PASAHGW. ..

n eorporation orgnniZod ind oxisting under the Lows of the United States, whose address {s One South Denrborn Street,

Chicago, 1llinois GDG0S shevein V' Lendor'™)
WHEREAS, Borrdwss is indebted 1o Lenddey pursuant to an KEquity Sourcee Account Apreement CAgreement’™)

of evon date horeof, additionally secured, i appropriste, by o Security Apreoment nnd Collateral Asdignment of Benulicial
intorest in the land trustaolling title to the propeety C'Security Agreovimoent'), in the principal sum of
e e ORI, PMIQUSAND D NOLL00 S~ mrr e -

($..40,000.00. . ... wUS dollurs, (Borrower's

vanced and outstanding, with intesest thereon, providing tor periodie installhment paymenta of intervest, optional credit
life andfor disability insurnnee prevsiansy, and miscellnneous fees and charges for five (3) yenrs from the date hereaf,
therealter, for periodic instullment puysaonts of 1180 of the Outstandigg Principal Balance, interest, optional eredit
life undfor disnbility inswrance premiusé and miscellaneous fees and charges Tor Gifteen (15) years; ull such sums,
it not seaner paid, being due and payable apgrasimately twenty (200 years from the date hereol,

To securve to Londer o the repuyment DF the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all ather sums, with interest checopn advanced in accardnnce herewith o protect the secarity of this
Meoertgage, and the periormance of the covenanis coslapreeiments of the Borrower herein contained, and (h) the repay-
ment of any future ndvonces, with interest thercon wade to Boreower by Lender pursuant to paragraph 7 hereot, (such
ndvances pursuant o puragraph 7 hereof of principal naie after the date hereof being referred to as “future advances'),
and (¢1 any “Loans” dvanced of principal nfter the date fetend as provided for an the Agreemoent (it being the inten-
tion of Lepder and Borrower that adl such Doanns ade atter tne date hercol cigoy the snme priovity and seeurity hereby
croated as il 0 sueh Luans had beon innde on the dote herg!s and ods the performance off Borreawey’s covenants and
agreoments under this Movtgoage and the Agrecment secured ficzehy. For this purpose, Borrower does herehy mertgage,
grant, convey and warrant (uniess Borrower be an Hlinois land @eéiy) in which case Borrower mortgages, grants, con.
veys and guit elaims) to Lender the following described propevty locstvdim the County of L BN

ond Stote of Hlinais:

m————— SEE ATTACHED COPY—=-———-

S

PLN. No __1_4._-,;3_—;323,:1_32:\1_09_3%(»_4‘_* o

o Ustreet), (HICAGO

which has the address of ___ 1744 N. LARRNBEE
{city), .. TLLINOIS 6061 o2 Ustate and zip codey, therein Uproperty address™);
Together with all the improvements now or herealter vreeted un the property, and all easements, rights, appp

tenances, rents, rovalties, minemnl, oil and gas rights and profits, wator rights and stock and all fixtures now or herealgh
a purt of the proporty. Al rephacenients and additions shallb alse be covered by this Mortgage, All of the foregoing @R
reforred to in this Mortgage as the “property’”. T

Borrower covenunts that borrewer is lawlully scized of the estate hereby conveyed and hos the right o mul'tgugg
grant and convey the property und thut the property is unencambered, except for encumbrances of record. Borrowe®
unless Borrower is an 1Hinois lund trust, warernnts and will detend generally the title to the property against all claimr_
and demands, subject to any encumbrances of record, g

Barrower ncknowledges that this Moryzage seeures an Apgrecment that contains provisiens allowing for changes
in the interest rate, and that Lender may, prior to the maturisy of the Agreoment, reduce the Available Line of Credit
andior require repayment of the total belanee sutstanding vnder the Apgreement.

Covenants, Borrower and Lender covenant and agrec as [ollows:

1. Paywment, Term, Rate, and Finance Charges

(A Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
acevued on the indehtedness evidenced by the Agreement, tegetier with any Lge charges or other fves, chavpges or
premiine aposed by the Agreciwent, the Secarty Sareetient, or by tiis SMortzage
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7. Protection of Lel!ﬂ'mﬁ EFi‘pertrAi:g mﬁ rrower fails to perform the :
covenanis and agreements ¢ ortga al that significantly affect IA!nthrlr :

righls in the property (such as a proceedmg in bankrupicy, probate, for condemnation or enfores laws or Rngghﬁm}, .
then Lender may do and pay for whatever is necessary to protect Lthe value of the property and Lender’s righta in ﬂ!.
property. Lender’s action may include paying any sums secured by a lien which has priority over this Mm» N

pearing in court, paying reasonable attorneys’ fees and entering on the property to make repaira. Althou.h m

may take action under this paragraph 7, Lender does not have o do so..
Any amounta disbursed by Lender under this paragraph 7 shall become additional debt of Borrower mm by

thia Mortgage. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear intoyest frona

the date of disburzement at the rate provided in the Agreement and shall be payable, with interest, upon notioe from _

Lender to Borrower requesting payment,
If Lender requirea morigage insurance as a candition of making the lean secured by this Mow Bonmr_

shall puy the prermums required to maintain the insurance in effect until such time as the requirement for thﬁ iﬂ-
surance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B, Inspection, Lender or its agent may make reasonable entries upon and inspectlions of the property. Lenlini' o

shall give Borrower notice at the time of or prior to an mspeci ion specifying reasonable cause for the inspection.
8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connettion with:
any condemnation or olher tuking of any part of the property, or for conveynnce in lieu of condemnation, nre hereby
assigned and shall be paid to Lender
In the event of a total taking of the property, the proceeds shall be upplied to the sums secured by this Mortghge,
whether or not ther/due, with any excess paid to Borrower. In'the event of o partial taking of the property, unless Bar-
rower and Lender otkarwise agree in writing, the sums secured by this Mortgage shall be reduced by the emount of

the praceeds multipli<a by the following fraction: (a) the total amount of the sums secured immediately before the tak-

ing, divided by (b) the jai market value of the property immediately before the taking. Any 'bnlnnce shall be' pald to
Borrowenr,

If the property is noa: ;r’uned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle ‘a clar: for damages, Borrower fails to respond to Lender within thirty (30} digys after the
date the notice is given, Lender /s authorized te collect and apply the proceeds, at ita option, either to restoration of
repuir of the property or to the surs aecured by this Mortgage, whether or not then due.

Unless Lender and Borrower otheivise agree in writing, any application of proceeds to principal shall net uxhnd
or pustpone the due date of the pericdic sayments ref‘erl ed to in paragraphs 1 and 2 or change the amotint of |

paymenta.

10. Borrower Not Released; Forbearaace by Lender Not a Waiver. Extension of the time for payment or .

modlﬁcatmn of 'mortization of the sums secursd by this Mortgage granted by Lender to any aiceesser in interdit of
Borrower shall not operate to release the linbilitv of the original Borrower's succeasor in interest. Lender shail not
be required to commence: proceedings against any succensor in interest or refuse to extend time for paymiebt or other
wise modify amortizotion of the sums secured by this Mortgage by renson of any demand made by the orlgihal Bbe-
rower or Borrower’s successors in inlerest., Any furbeararce by Lender in exercising any right or ramody shall not bn

a waiver of or préclude the exercise of any right or reredy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Sigrers. The covenants and agresinents '

of this Mortgage shall bind and benefit the suceessors and 2sfigng of Lender and Borrower, subject to the provisiens
of paragraph 19. Borrower's covenants and agreements shall be joirt and several. Any Borrower who co-signs thin Most-
gage but does hotl execute the Agreement (a) is co-signing ‘this Mor?grge only ta mortgnge, grani and convey that Bor
rower's interest in the property under the terms of this Mortgage; (bYis aot peraonally obligated to pay the sums secured
by this Mortgiage; and (c) agrees that Lender and any sther Borrowe., may agree to extend, modify, forebear or maks
any accommodations with regard to the ternis of thie Martgage or the /.greement without that Borrower's eonuant.

12. Loan C!\arges If Lthe Agreement secured by this Mortgage is subicet to a law which sets maximuin Teln
charges, and that law is finully interpreted so that the interest or other lca'l charges collected or t6 be collectéd in
connection with the loan exceed the permitted limits, then (a) any such loan ch-ig~ shall bé reduced by the amm:l.nt
necessary to reduce the charge to the permitted limit; nnd (b) any sums already co’:zztrd from Borrower which excoesd-
ed permitted limits will be refunded to Borrower. Lender may choose Lo make thiz refund by reducing the principal’
owed under the Agreement or by making a direct payment to Borrower. If a refund n:duces principal, the mdueﬂkm
*will be treated os a partial prepuyment without any prepayment charge under the Agrzenent.

13. beglslution Affecting Lender's Rights, If enactment or expiration of applicable laws 'ie= the effect of rendering
. any provision of the Agreement or this Mortgage unenforceable according to its terms, Lender at ita option, may ré
quire immediate payment in full of atl sums secured by this Mortgage and may invoke any rimedies permittad by
paragraph 20,

14. Notices. Any notice to Borrower prowded for in this Mortgage shall be given by deliveriig it or by mailing
it hy first class mail, unless applicable law réquires use of another method. The notice shall be directed to the property
address or any other address Borrower dpsu,naws by notice to Lender. Any notice to Lender shall be given by firkt
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as providad in
this paragraph.

15, Governing Law; Severability. This Mortgage shall be governed by federal law and regulation and the law
of the jurisdiction in which the property is located. In the évent that any provision or clause of this Mortgage or the
Agreement conflicts with applicable law, such conflict shall not affect other prov:smna of this Mortgage or the Agree-
ment which ¢an be given effect without the conflicting provision. To this end the provisions of this Mortgage and tho
Agreement are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conforimed copy of the Agresment and of this lﬁnrtgnga.

17. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and novenants
of any mortgage, trust deed or similar security instrument affecting the property which has or msy have priority over
this Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for:

in such prior mertgages, trust deeds or security agreements shall constitute a defaalt under this Mortga.gs. au& Lnndnr

may invoke the remedies specified in paragraph 20 hereof.
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(1} failure to pay when due any sum of money due under the Agreement or pursuant to thia Mortgage, or the Security
Agreement; (2) failure to perform, keep or observe any term, provisions, conditions, covenant, warranty or =
tion contained in the Agreement, the Mortgage, or in the Security Agreemant which is requived to ba parformed, kept -
or observed by Borrower; {3) cccurrence of a default or an event of default under any agreement, instrument, or dotw-
ment before, now or at any time hereafter delivered by .or on Borrower’s behalf to Lender; (4) occurrence of a default -
or an event of default under any agreement, instrument or document before, now or at any time hereafter delivmd
to Lender by any guarantor of Borrower’s obligations under the Agreement, the Morigage, or the Security Agreemont;
(5) if the pmperty that is the subject of this Mortgage, or the beneficial intereat in any land trust holding title $o thlﬁ -
property, is attached, seized, subject to a writ of distress warrant, or is levied upon or beconies subject to any Tem ‘od
comes within possession of any receiver, trustee, custodian or assignee for benefit of creditors, or if sueh progerty iaﬂ
beneficial interest is encumbered or suffers such an encumbrance or claim of lien {except such encumlmmees ﬂsﬁi‘. ave -
expressly subordinate to this Mortgage); (6) the filing of any petition under any Section or Chapter of the Bas ¥
Reform Act of 1978 or any similar law by Borrower or against Borrower and sach petition ia not diamissed wiﬂun 3@

days, or if Borrower shall be declared incompetent, or if 8 conservator shall be appointed for any o ail of
assets, including the property; (7) Borrower defaults in, or an action is filed alleging a default in any other obljntiah' i
of Borrower to creditors other than Lender; {8) Lender receives actual knowledge that Borrower made any M E
misrepresentation or omitted any material mformatmn in the Agreement, Mortgage, the Security Aarosmtut u' in
Borrower’s appl:catmn for the Agreement.

{b). If Borrower is in default under the Agreement or this Mértgage, Lanﬁe ay require Borrower, to W il

diately the principel balance outstanding, any and all interest Borrower ma on that ambuni,

other fees, costs or' proiniums charged to Borrower's account. The principal balance outstanding under the Am
after default shall coritinue tn accrue interest until paid at the rate provided for in the Agreement as if o dahult
had oeccurred.

19. Transfer of the Property. If all or any part of the property, or an interest thersin is sold or w x
borrower or if the beneficiai inierest or any part thereof in any land trust holding title to the property is
sold or transferred, or if the Borrivrer or the title holding trust enters into Articlea of Agresment for Deed or a.ny agpree-
ment for installment aale of the Jroperty or the beneficial interest in the title holding land trust, without L
prior written consent, excluding (»}"the creativn of a purchase money security interest for hmmhold PP
(b) a transfer by devise, descent or by opcration of law upon the death of a joint tenant, or (c) the grant of any e

interest of three (3) years or less not cont4isiing an option to purchase, Lender may, at Lender's option, daclave all m
gecured by ithis Mortgage to be immediutely-2ue and payable.

: 20, Acceleration; Remedies. Lender s1all give notice to Borrower prior to acceleration following Bu-rm“. M
of any covenant or agreement in this Mortgage Joint not prior to acceleration under subparagraphs 18(wn), (5}, (8 or (8}
or parsgraph 19 unless applicable law provides z.harwise). The notice shall specify: (a) ¢the default; (b) the sstion r9-
quired to cure the default; (¢) a date, not less than 50 days from the date the notice is given to Borrower, by whish -
the default. must be cured; and (d) that failure to curz ihe default on or before the date specifisd in the netice sy
result in acceleration of the sums secured by this Mortgarse, fireclosure by judicial pmuedint and gale of the M. i
The notice skall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedmg the nonexistence of a default or any (ther defense of Borraower to acceleration and Mﬂﬁt
If the default is not cured on or before the daie specified in (k¢ notice, Lender at its option may require immedinte
payment in full of all sums secured by Lthis Mortgage withoutZarther demand and may foreclose this Mbrw‘ﬁjr‘
judicial proceeding. Lender shall be entitied Lo colleet al) expenses jarirred in pursuing the remedios providnd : thu
paragraph’ 20, including, but not limited to, reasonable attorneys’ (ees and coats of title evidenes, IR

21, Lender in Possession. Upon acceleration under paragrajl: 20 o= abandonment of the proparty and at any.
time prior to the expiration of any period of redemption following judicial sa’e, L mder (in perwen, by w«'hm
. appointed receiver) shall be entitled to enter upon, take possession of and nizpuge the property and to collect the rewms

of the property including those past due. Any rents collected by Lender or the rzceiver shall be applied flrst to payment
of the costs of management of Lthe property and collection of rents, including, but asl liraited to, receiver's M mml
on receiver's bonds and reasonable attorneye’ fees, and then to the sums secured 3y this Mortgugs. : ey

22. Release. Upon payment of all sums secured by tliis Mortgage, Lender shatl wleass this m withwt
charge to Borrower, Lender shall pay any recordation costs. '

23, Waiver of Homestead. Borrower waives all right of homestend exemption in (the plnp.rt;r o

24. Trustee Exculpation. If this Mortgage is executed by an Tllinois land truat, trusica Zxscutes this Mm
as trustee ns aforesaid, in the exercise of the power and authority conferred upon and vested in it ss such trustee, ¥hd
it is expressly understood and agreed by the Lender herein and by every person now or hereafter ¢! aimmx any ;(gﬁt
or security hereunder that nothing contained herein or in the Agreement secured by this Mortgags ranll bs wﬂih'ﬂiﬂ
as creating any liability on the trustee personaily to pay said Agreement or any interest that maj accrus theroon.
or any indebtédness aceruing hersunder or to perform any covenants either express or implied harsin cont-n
such liahility, if any, being expressly waived, and that any recovery on this Mortgage and the Aresment saotired
shall be solely against and out of the property hereby conveyed by enforcement of the provisions hereof and ﬁ lll\i
Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker or ﬂmﬂ “EE
sald Agreement.

Chanrnng
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CONDOMINIUM RIDER CITICORP O SAVINGS

INOFFICIAL COPY mpipe
) LOMN # 444-090-0325 : ' 'pnaEnuth}Durbom Street

hicago. tinocis 60603
Telephonea (1 312) 977-5000

g

Trits CONDORIMILA PHDE 8 nudo this 2OND day of PIECIEMIBERE 18
a1 incarputatad into and shall Ho docmed 1o atoand and supploment the Mogage, l)nml of Trust or Security Dood (tho
“Security Intramant™) of the same dale given by the undorsignadg (the " Bosrowe™') 1o secure Boniower's Note to Clticorp
Savings of tilinois a Fedaral Savings and Loan Asaociallon (tho "Londer™) of tho same datle and covering the Property

described in the Security Instrumeont and located at:
1744 N. LARRABEL

CHICAGO, TLE TNOT*“.-."'GOGM
The Property Includes a unit in, togother with an undivided interest in the common elements of, a condominium project

known as:

LARRABEE COURT ITI CONDOMINIUM

Ao ) Cotahitmnam g1y
(the “Condominium Proj2ct”). |l the owners associalon or other enlity which acts for the Condominium Project (the
“Owners Association'') holds titla to property for the benelit or use of its members or shareholders, the Propserty afso
ncludes Borrower's interest in the Ownors Assoc:alion and the usos, procecds and benelits of Borrower's inarest.

CONDOMINIUM COVENANTS  In addilion o the covonants and  agrecoments mado in the Security  Instrument,

Borrower and Landar arther covenant and agree as foflows:

A. Coandominlum Obligations, Botrower shall petform all of Bonower's obligations under the Coandominium
Project's Constituer’. Documents. The “Constituent Documents' are the: () Declaration or any other document which
creates the Condominuen Project; (i) by-laws: (iii} code of requiations; and {iv) olher equivalant documents. Borrower shalt
promplly pay, when dua, @irdues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insursnze, So long as the Ownors Association matams, with a gonerally accepted insurance carrier, a
“blanket polcy on the Condornnium Projoct which is satisfactory 1o Londer and which provides insurance

“master’’ or
and agamst the hazards Leonder raquires, including tre and hazards included

coverage 1 the amounts, {or/ twy penods,
wilhir the term “extended coverage,” thon:
(i) Lendsr waives tho provision in Unilorm Covenant 2 for the monthly paymeni to Lender ol one-tweilih of

the yoarly premiom instalimrenis tor hazacd insurance on e Froperty, and
(i) Borrawer's obligation vnder Uniform Covenant 5 to maintain hazard insurance caverage on ihe Property
is deemed satisfied to the extent that the (sanivad coverage is rovided by the Owners Association policy.

Borrower shall give Lender prompt wolice of any lapse in required hazard insurance covarage.

In ihe avent of a distribiion of hazard nsurance proceeds in hew of resloratien or repair following a loss to the
Property, whether to the unil or 1o common elements, any proceeds payabie to Borrower are heraby assigned and shall be
paid 1o Lender far application 1o the sums secured by the Secunly instrurnent, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower iviitake such actions as may boe reasonable (o insure that the OQwners
Association maindains a public habilily insurance policy asteplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceads of any award or claum for damages, direct or consequantianl, payuable to Borrower in
connection with any condamnation or other taking of all or @4y Huut ol the Property, whather of the unit or of the common
aloments, or lor any convoyance in liew of condemnation, a) bereby assigned and shall be paid to Lender. Such procesads

shall be applied by Lender to the sums secured by tho Security Insiament as provided in Unitorm Covenant 9,
E. Lender's Prior Conseni. Borrower shall nol, gxcept/aler nolice lo Lender and wilth Lender's prinr wrilten

consent, either partition or subdivide the Properly or consent to:

) the abandonmenl or tlacrnination of the Condominiver’ Project, oxcept for abandonment or tarmination
roqlmred :)y Pn:-v in the casw ol subsinniinl dastruction by Bro OF Othetr casadiy or in the case of a wakinhg by condemnation or
eminont domain;

Gy oy ameadmont 10 any provision of the Constiluent Documen:s it the provision is for the express benalit of

f.onder;
(i} tennination ol professional management and assumption of solVmanagement of the Owners Association; ¢
or <
(iv) any aclion which wouid have lhe effecl of rendering the pubhc linoitty insurance coverage maintained by I

tho Ownors Association unageeptable 1o Landlor,
F. Remedies. I Borrower does nol pay condonmimium dues and assessmeonts when cuo, then Lender may pay them.

Any amounts disbursod by Londer undur this paragraph £ shall become additional debt of o rowor securad by the Securily
Instrument. Unlass Borrowar and Lender agico o olher terms of payment, these amounts shall braar inerest from Lhe dalo of
disbursemant at the Noto rato and shall be payablo, with intares’, upon notice from Lendsr 1o Buirov.arrequesting payment.

By SIGNING BELOW, Borrower accopts and agrees 1o the terms and provisions comtained in this Condamiruri Flider.

?@“"'Q««vf (Weain_ B:ws—&s 12 ca b

R. PASAHOW trrirner CIATR BROOKS PASAIION Sl
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