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QUITCLAIM DEED t‘“}bd

s - W 4 —

The Grantor, CITY 0OF CHICAQ), 2 Munjcinal Corporatinn of the Stata of
Itiinoig, (hereinafter cefiicced to as the "Grantor®) for and in congideration
of FIVE HUNDRED THOUSANIT and  G/100THS TOLLARS  (8500,000,00) conveys and
Quitclaimg, pursuant to dedinance adopted August 28, 1986 to FATHER & SON
PIZ4FRIA, INC,, an Tllinols Corporation located at 2475 N, Milwaukoe Avenue,
Chizage, THhinoin 6Us47  {hereeinafreor roforeed to as the "Grantee") all
intaregt and title of the Grantor in the following described real property
(hereinafter cofarred to ag the "Proporty™):

o b 10751, THRU 5 AND 7 THRU 37 (EXCEPP THOSE PARTS OF (0TS 1, 2, 3,
ul o 4, 5, 26 AND 37 TAKEN FOR OGDEN AVE.) ALSO THE 12 FT. VACATED
.2 ALLEY  ZYING FAST OF AND ADIOINING SATD (OC 7, ALL IN L.E,
) DEAOLEF "3 BUBDIVISION OF  LNS 162 AND 163 IN BUMTERFIELD'S
. ADDITION TO/CHICAGD TN THE NORTHABST 1/4 OF SECTION 4, TONNSHIP 39
SR NORTH, RANGE 44 8AST OF THE THIRD PRINIIPAL MERIDIAN,
B o ALL OF W. [UUZ0PLACE, NI VAZATED, AS [AID 200 W SAID L.E.
CE ) DIWOLFF 'S SUBDTVISFON (EXCEPD PART TAKEN FOR OGDEN AVE.)
~ tl
LR THAT PART OF 'MME FAST (A5 P, OF NORTH FRONT'IER ST., NOW VACATED,
R LYING SOUM OF THE SO LINE OF ¥, NORDH AVE., EXTENDED, AND
b7 NORITl OF 'TME 30UTH LIND OF IOP 20 N SAID L,E. DEWOLFE'S
Ze8 3UBDIVISION, EXTENDED AEST. o
<1 ItH Q -
f‘},a AREAR NORTH OF R,0.%, = 56,377,63 3.F, 'é?]
Qb .
52%6 Commonly known as: 609-430.50. NORTH AVENUE ?:.
S N 1445-47 N, FRONPEER  SPREEY.  CHICAM, b
0 H " [LLINOTS Conn et !
e < U \ SRR o gk \1
Eég . Parmanent Irdex Number(s): 17-04-104-301-0000,
LB ET D 17-04=101-002-0000, 17-04-104-003<C100,
due JW 17-04~104-004-0000, 17-04-104-005-0000,
& &G ) 17-04-104~006-0000, 17-04-104-007-0006,
a g 17-04-194-008-0000, 17-04-104-009-C000,
PR BN 17-04-104~010-0000, 17-04-104-011-0000,
i 17-04-104~012-0000, 17-04-104-013-0000,
i 17-04~104-014-0000, 17-04-104~-0{5-0000,

17-04-104-016-0000, 17-04-~500-008-0000,

Further, this Quitclaim Deed is made and executed upon, amd i subject to
cortain  express conditions and covenants  bhereinafter  contalned,  said
gorditions and covenants being a oart of the congsideration for the Property
and are to be tiken and construed as running with the land, and the Grantee
hereby binds {tself and its succoessors, assigns, grantees and lessezs to theae
covenants and conditions which covenants and cormditions ace as follows:

PIRST: ‘fhe Grantee shall devote the Property only to the uses specified
in the applicable provisions of the Rodevelopmont Plan June, 1967 approved by
the Chicaqo City CTouncil pursuant to Oriinance passed December 20, 1967
{ncluding any amendments aporoved by the City Council prior to the date cf
this Quitclaim Doed, and the uses sot forth in th? Contcact for the Sale or
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Land and Redevelopment for said Proparty (hereinafter veferred to as the
"Contract") batween Grantor amd Grantee Aated DPDecembe~ S 1486 .

SECOND: 'The Grantae shall pay real ~state taxes or assessments on the
Property oc any part thereof when due, Prior to the issuance by Grantor of a
Complation Certificate (as hereinafter defined), the Grantee shall not
encumber the Property, except to sccure financing for the acquisition of the
Property and construction of the improvements contemplated by the Contract.
e Granten shall not suffer or pecrmit any levy or attachment to be made or
any other encumbrance or lien to artach to the Property until the Grantor

issuea a Completion Certificata,

THIRP.  The Grantee shall promptly commmnce the construction of the
aforomentionsi improvements on the Property in accordance with Construction
Plans approved by the Grantor and shall diligently proceed with the
construction ol'caid improvements to completion; provided, that, in any event,
construction of s314- improvements shall commense within sin (6) months from
the date of this Quitilaim Deod and shall be completed within eighteen (18)

monthd Erom the comercement of such construztion,

FOURTH: Until the Grontor certifies in writing that the aforesaic
{mpeovements have been completed, the Grantae shall have no right to convey
tho Property except as heretodore permitted by this Quitclaim Deed.  For
purposas of this section convay Jipclules the assignment of a beneficial
interest in a land trust., Where Yo Property is acquired by a corporation,
partnership or similar legal entity thove ashall be no tranafer by any party
owning a ten percent (10%) or more \interast in said entlty or any other
significant change in the constitution oi gaid entity until a full Completion

Certificate is i(ssuad.

FIFTH: ‘he Grantee agrees for itself ana any successor in Interest not
to discriminate wpon the basls of race, creligion; wolor, sex, or national
origin In the sale, 1lcase, or rental or in theuse or occupancy of the
Property or any part thereof or of any improvements crested or to be erectad

thereon or any pact thereof.

™n covenants and agrecments vontiined in the covenant numbered FIRST
shall terminate on November 14, 2018,  The covenanta ant agreeqents contained
in covenants numbered SPCOND, THIAD and FOURTH shall tecminate on nv-date the
Granvor isgues the Completion Certiticats as heorain provided excepc/ealy that
the termination of the covenant numbered SECOND shall in no way be coratrued
to relrase the Grantoe fron its obligation to pay roal estate Lages oOr
agspsasments on the Property or any part thereof, The covenant numbered FIFTH
ghall remain in effect without any limitation 18 to time.

In the ovent that subssgquont to tho conveyance of the Property or any
pact thereof and prior to delivecy of a Complation Certificate by the Grantor,
the Grantes defaults in or breaches any of the tarms or conditions of the
Contract which have not been curad or romedinxd within the period and in the
manner  provided  for  in the Contract, the Grantor may re-enter and  take
poggeaalon of thy Property and terminaty the estate conveyed by this Quitclaim
eod, and such tltle, rights anl interests of the Grantes, or any asslgna or
guccagsora tn interest, bte and in the Property shall revert to the Grantor,

gald right of re-entry by the Grantor won the mppening of an eavent
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subsaequent to the conveyance chall terminat® uwpon the issvance of a Completion
Certificate by the Grantor.

Lo

Notwithatanding any of the provisions of this Quitclaim Deed, including
hat not 1imlted to those which are intended to be covenants running with the
Land, the holder of any moctagage or trast deed or a holder who obtains title
to the Praperty as a result ot foreclosure of guch wmortgage or trust desd
shall mot be obligated by the provigions of this Quitelaim Deed ko construct
or canplete the construction of the bLoprovewents or  to  guatantee  such
congtruction or completion; nor shall any covenant or any other provision in
this Quitclaim Deed be construed to so obligate such holder, Nothing in this
Saction or any Section or provision of this Quitclaim Dead shall be constried
to permit pdy such holder to devote the Property or any part thercof to a use
or to consteact improvements thereon other than those pocmitted in  the

Redevolopment #lan and the Contract.

For purposes 0F khe foregoing prragraph a holdec of any mortgage or trust
deed does not include’ a party who acquices title to the Property from or
through such holder, s» a purchaser at a foreclosure sale other than the
holdor of the mortgage which is the subject to such Fforeclosure procesding.

In the event the Grante? wishes to make any changes in regard to the
Property's us2, such change and <ospective site plang must be approved by the

pepar tment of Economic Developnenl.

Promptly after the completion ‘of ~the above mentioned improvements, in
accordance with tha pravisions of the aoproved Construstion Plans, the Grantor
will Ffurnish the Grantee with an apprépriate instrument so certifying in
accordance with the terms of the Contract (Cpha."Campl=tion Certificate™). The
Completion Certificate shall be a conclusive delzemination of satisfaction and
termination of the agreements and covenants ©ia- the Contract amd in this
Quiitclaim Dend with respact to the conatruction of the improvements and the
datrs for beginning ant complation thereof; provided, «chat, if there is upon
the Proporty a mortgage insured or dld or owned Dy the Faderal Housing
Administration, aml the Feleral Housing Adninistration absil have determined
that all buildings constituting a part of the improvements and covered by such
mortgage are, in fact, substantially complotnd in accordance vith the approved
Construction Plans, and are ready for occuwpancy, then, in such event, the
grantar and the Grantoa shall accept the determination of the Fedecal Housing
Administration as to such complation of the construction of the linccovenents
in accordance with the approved Construction Plans, and, if the  other
agreements and covenants in the Contract obligating the Grantes in recocct to
the construction and completion of the improvements have heen fully satisfied,
the Grantor shall forthwith issue its Complokion Certificata,

Thn Complation Certificate shall b2 in suzh form as will enable it to be
recarded In the proper office for the recordation of deeds and other
instruments pertaining to the Property. IF the Grantor shall cefuse or fail

toc provide the Completion Certificate, the Grantor shall, within forty-five
(45) days after written cequest by the Granten, provide the Grantce with a
written statement indicating in adequata detnil what acts or measures will be
necoasary in the opinion of the Grantor, for the Grantee to take or pecform in

aorder to obtain thn Completion Cectificatr,
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Th2 Grantor certifies that all conditions precedent to  the valid
pxecurion and delivery of this Quitclyim Doed in its pact have been complied
with and all things necesdary to constitute the Quitclaim Deed, a valld,
biming and legal agreement on the tormas and conditions and for the purposes
get forth haveln have boon done and porformed and have bappened, and that the
pxccution and dalivecy of this Quitilaim Deed on ita part have been and are in
all regpects authorized in accordance with the law,

IN WITNESS WHEREOP, the Grantor has cawused this instrument to be duly
oxecuted In its name and bohalf and its scal to be heceunto duly affixed and
attngsted, by the Mayor amd by the City Clerk, on or as of the S day

of lhcariber o+ 1986,

CITY OF CHICA®D,

y W e e A B T S o -l L AP o P . i ey el

TAROLD AASHTNGIN, Mayor

NTTEST:
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3TATE OF ILLINOLS)
) .E_;r- ‘::;
COUNTY OF C O O K) RN
- T % v,
1, elh\i\ A2 \) G , 2 Notary Public in and for = "

said County, In the State aforesaid, do hereby certify that HAROLD WASHINGTOM,
pexsonally known to me to be the Mayor of tha City of Chicago, a municipal -
corporation, and WALTER J, KOUBONSKT, personally known to me to be the City
Clerk of the City of Chicayo a municipal cocporation, and parsonally known to
m: to ba ‘the same peorsons whose names are subscribed to the foregoing
instrument, anpeared before me thig day in person, and being first duly sworn
by me severally ackmwledged that as such Mayor and Cleck, they signed amd
Aelivered the “syid  instrument and  caused  the corporata seal of said
corporation to be affixed thereto, pursuant to authority given by the City of
Chicago, as their fres and voluntary act, and as the free and voluntary act
and dead of said corpooation, For the uses and purposns therein set forth.

; R H
GIVEN under my hand zons notarial seal thig _56_; day of .‘)r;u m\;y Y™

9%,
"\.)
TR
E‘E‘r\q-w{..-tk}-l\ ¢ \__} [ _g_v\—"q— '
bOTARY PURLIC T
(SFAL) R e O N f14 a0
UL Teoakl Yond e, d0088 19 dY G0
My commiasion expires:_; ety ) l({\' [ . Aols By oI G A ST
] AT F'?L..LHPER
This instrument was propared byt
C‘!ﬁ\ 0,
Rimantas J, Macnorius ( ! %
Aggistant Corporation Counsel Y] hS]
Room 511, City #all G o
121 N, LaSalle St. > s
Chicago, IL 60602 ) (1
-l «J

Telephona: 744 -4032
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THOMAS W. TODD
ONE NORTH LASALLE
SUITE 2250
CHICAGO, IL 60602

(312)236-9476
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