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Loan # 566484-5
MORTGAGE

THIS MORTGAGLE  ('Sccurity Instrument™ ) is given on December 22nd

t9 86 The morrauporis
STEPHEN R. PAZTON and LINDA W. PATION, HIS WIFE

C‘Borrower”y, This Scourds Instrument os given Wy
GOLDOME. REALYY CTFDIT CORP, _ .
which is organized nnd exisirig vnder the liws of - THE STATE OF MARYLAND , and whose address is

1 FOUNTAIN PLAZA, BUFTATD, NEW YORK 14203
("'Lender™).

Borrower owes Lender the principa’sumof  One hundred thousand and NO/100 - -

Dollars< .84 100,000,00 ). This debt is evidenced by Borrower's nole

dated the same dite as ehis Security tstrument (“HNote™), which provides for monthly pnyments, with the full debt, if not

paid enrlier, due and payable on January lat), 2002 This Security Instrument
secures to Lender: (n) the repayment of the debledidenced by the Nate, with interest, and ull renewals, extensions and

modifications; (b) the payment of all other sums, with intefesy, advanced under paragraph 7 1o pratect the security of this
Security [nstrument; and (c) the performance of Horrower s covenants und ngreements vnder this Sceurity Instrument and
the Note. For this purpose, Borrower daes hereby mortgage, cent and convey to Lender the following described property

located in CHICAGO + COOK Coumy, tHinois:
LOT 36 TN 8, F. GROSS ADDTTION TO BUENA PAFK EING A SUBDIVISION OF ALL THAT

PART OF BLOCK 2 LYING WEST OF ALLEY RUUNNING NORTH AND SOUTH THROUGH SAID

BLOCK 2 TN SURDIVISION OF BIOCK 6 IN LAFLIN SM(7t)AND DYER'S SUBDIVISION OF

THI. NORTHFAST 1/4 OF SECTION 20, TOWNSHIP 40 NOR.H, RANGE 14, FAST OF

THE THIRD PRTNCIPAI, MERIDIAN (EXCEPT 1.28 ACRES OF /TUE NORTHEAST CORNER

THERREOF) , TN COCK COUNTY, ILLINCIS.

4o s e
PIN # 14-20-209-005 /{0 /_f -
3836 NORTH ALTA VISIA TERRACE CRICAGO

which hus the address af
[Strent] {Cny)

60613

Hlinois CProperiy Address™),
14ip Coxte}

TOGETHER WITHE o] the improvements now or bereafter erected an e property, and all easements, rights,
appurteninees, rents, royilties, mineral, oil and gas rights and profits, wiler rights and stock und all fistures now or
herenfier o part of the property. Al replucements and adiditions shall also be covered by this Security Instrument, Allof the
foregoing is relerred todn this Security instrument as the “Property. ™

BORROWER COVENANTS that Borrower is luwlully seised of the estite hereby conveyed s has the right 1o
morigage, grant and convey the Propesty and that the Property is unencumbered, eacept for encumbrances of reeord,
Bocrower warrnts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of revord.

THES SECURITY INSIRUMENT combimes wmform covenants far nutional use and non-uniform covenants with
timited variations by jurisdiction toconstitute o umform securiy instrument covering real property.
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1. Paymeat of Principnl and 1nterest; Prepayment and Late Charges.  Borrower shall prompily pany when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes nnd Insurance.  Subject toapplicable law or to s written waiver by Lender, Borrower shall pay

o Lender on the day monthiy puyments are due under the Nate, until the Note is paid in full, a sum (C'Funds™) equal to-

oneawellth of: {a) yearly taxes and assessiments winch may attam prnority over this Security Instroment: (b) yearly
lesseholth puyments or ground rents on the Property, o any. (¢} yeurdy hasard insarance preminms: and (d) yearly
marigage insurnce premiams, iCany. Phese tems are called “escrow nems.” Lender mny estimate the Funds due on the
basis of current dati and rensonable estimates of feture escrow items,

The Funds shall be held inwn institution the deposits or aceounts of which ire msured or guaranteed by a federsl or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, nnless
Lemder pays Borrower interest on the Funds and apphicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds. Lender
sholl give to Borrower, without chiarge, an ataual accounting of the Funds showing credits immd debits 1o the Funds nnd the
purpose for which ench debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by
Lthis Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shull exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower™ option, either prompliy repaid to Dorrower or credited to Borrower on monthly payments of Funds. If the
smount of the Frnds held by Lender s not sutlicient to puy the excrow tiens when due, Borrower shall pay to Lender any

HmMount Necessary 2 oomnke up the deticiency w one o muare paynents as requued by Lender.
Upon paymZinin ull of all swms secured by tos Secunty Instrument, Lender shali prompily refund (o Borrower

any Funds held by Linder IF pnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater
than immnediately privi 20 the sale of the Property or its avquisition by Lender, any Funds held by Lender at the time of
application ns neredit Ggeddeithe sums secured by this Secunity Insteument.

3. Application of Pnyments,  Unless applicable baw provides otherwise, all paynients received by Lender under
paragraphs Uand 2 shall be apphied: first, to late charges due under the Note: second, to prepayment charges due wider the
Note; third, to nmoumts pavableigder paragraph 2; fourth, to interest due; and ase, to principal due

3. Charges; Llens.  Hesawer shall puy all xes, assessments, charges, fines and impositions attributable 10 the
Property which mgy attain priority Over this Security Instrument, and beaschold payments or ground rents, if any.
Borrower shall pay these obligations s manner provided an paragraph 2, or if not paid in thun manner, Borrower shall
pay them on time directly 1w the peeson Owedspayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paregraph. IF Borrowdr nntkes these pavenents directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Barrower shall prompily discharge any Gew swhich has priority over this Security Instrument unless Bosrower: (a)
agrees i wriling to the payment of the obligation sdeuredeby the lien in n manner seceptabie to 1 ender; (b) vontests in goord
fuith the lien by, ur defends against enforcement of tas ten in, legad proveedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any puriof the Property; or (¢) secures from the hokder of the lien un
agreement satisfactory to Lender subordinating the lien tothis Becunity Instrument. IT Lender determines thot any part of
the Property is subject to a lien which may attain priorityooves this Security Instrument, Lender may give Borrower o
notice identifying the tien. Borrower shall satisfy the Ben or take ape ar more of the actions set forth above within 10 days
of the giving of nutice.

5. Hazard Insurance,  Burrower shall keep the inproversioas now exisling or hereafter erected on the Property
insured agninst foss by fire, hazards included within the term “extende civerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits apdd for the periods that Lender requires. The
insuranice carriee providing the insurance shall be chosen by Borroweesubjectan Lender's approval which shall not be
unrensorably withheld.

Al insurunce policies and renewalds shall be acceptuble 1o Lender andashali include w stundard mortgoage clause.
Lender shal] have the right to hold the polickes and renewals IF Lender requires? Parrower shull promptly give to Lender
all receipts of paid premivms aod renewal notices. I the event of loss, Borrower shldve prompt potice (o the insurance
carrier uind Eender: Eender may make proof ol lossaf not miade promptly by Borrower.

Unless Lender and Borrower atherwise agree s wriing, ssurance proceeds shatl be azolicd to restoration or repair
uf the Property damaged, if the restorstion o repair is cconomuenlly feasible and Lender's security is not Jessened. 1 the
restoration ar repair is pot economically feasible or Lender's security would be lessened, the insavanee proceeds shall be
applicd to the sums secured by this Sceurity Instroment, whether or nol then due, with any elcesy puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days i notice from Lender that Wi fasarance enrrier has
offered to settle o clnim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or to pay sums secured by this Security lostrument, whether or not then due. The 30-dwy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shult ot extend or
postpone the due date of the monthly puyments referred woin puragraphs Land 2 or chinge the amount of the payments. If
under paragraph 19 the Property s acquired by Lender, Horrower's right to any insarance policies and proceeds resuelting
from damage to the Property privr o the acquisition shall pass 1o 1 ender to the extent of the sums seeured by this Security
Lustrament enieditely prior te the acquisition.

6. Preservation and Muintenancee of Properdy; Leaseholds,  Borrower shall not destroy, dumage or substantially
change the Braperty, ullow the Praperty to detenorate or commmit waste, 1 this Security Instrument s on o leasehold,
Borrower shall comply with the provisions af the lease, ind if Borrower acquires fee title to the Properly, the leaschold and
fee title shall mat merge unless Leader agrees to the merger in wating,

7. Protection of lLender's Rights in the Propuerty; Mortguge Insurance, It fiorrower fails (o perform the
covenunts and agreements contined in this Security Instrument, or there is a legal proceeding that may significantly nffect
Lender's Fights i the Property (such as & proceeding in bankrupiey, prohate, for condemnntion or to enforee lnws or
regubutions), then Lender may do and pay lor whatever is necessary o protect the vilue of the Property and Lender’s rights
i the Propeety. Leadec's getions may inchude paying any sums secured by o lien which has priority over this Security
Instrument, appearing in vourt, paying reasenable sitoroeys fees and entering on the Property to make repnirs. Although
Lender muy take action under this pursgraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounnts shall bear interest from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower

requesiing puyment.

a—
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