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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on DECEMBER 23RD '
19 86 . Themortgagoris SUSAN L. WALKER, A SPINSTER AND DEBRA L, WALKER, A SPINSTER----
(“Borrower™). This Security Instrumant is given to
FLEET MORTGAGYT CORP,=ware==m o o e o e 1 i e e . which is organized and existing

under the laws of TH: STATE OF RHODE TSLAND , and whose uddressis 125 E, WELLS

MILWAUKELE, WISCuMSIN 53201

Borrower owes Lender cheprinvipal sum of l
Dollurs (L).S. 8 74, 500, 0

dnted the sume date a8 this Securizy Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on © JAMUARY 1,2017 . This Security Instrument
secures to Leader: (1) the repayiaent of the debt evidenced by the Note, with inferest, and all rencwals, extensions and
modifications; (b) the payment of all orner sums, with interest, advanced under paragraph 7 to protect the security of this
Security [Instrument; and (¢) the perforarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercoy mortgage, grant nnd convey to Lender the following described property

located in—————= 1 e o e e e e COOKmmmmrr e e e e e S sl County, lllinois:

THE SOUTH 40 FEET OF 'THE NORTH (59 EREET OF LOT 9 IN BLOCK L3
IN MILLS AND SONS CREEN FIELDS SUBNDIVISION IN SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12, EAST CF-THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOLS.

TR

{’/;E\J

2. 2L ~dsT - ot

1835 N, 72ND CT. ELMWOOD PARK

which has the address of
[Steent) [Cety)

60635 (“Property Address™);

Nlinwis
[2ip Coda)

TOGETHER WITH sl the improvements now or hereafler erected on the property, and all eascments, rights,
appurtenanees, renis, royalties, minerak, oil and gos rights and profits, water rights und stock nnd all fixtures now or
hereafier n purt of the property. Al replacenents and ndditions shall also be cuvered by this Security Instrument, Allof the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWLER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
moriguge, grant and convey the Property and that the Property is uneheumbered, except for encumbrances of record.
Borrower warpants and will defend generally the title to the Property ugainst all clvims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nptional use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a unifarm security instrument cavering real property.

JLLINOIS—5iag1e  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3314 12:83

Fwancial Lavw Forma™
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1, Payment of Principal and Interest; Prepayment und Late Charges. RBorrower shall prompltly pay when due

the principal of snd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance,  Subject to applicable lnw or to o wortten waver hy Lender, Barrawer shnll pay
to Lender on the day monthly puyments are due umder the Note, until the Noteas paid an full, a sum (CFunds™) equal 1o

one-twellth of: {n) yenrlv taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
lenschold paymente or ground rents on the Property, il any; (¢) yearly hozurd insorance premiums; and (d) yearly
mortgage insurnnce premiums, if any. These items are called “escrow items.’” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be kield in an institution the deposits or accounts of which are insured or gusraniced by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shail apply the Funds o puy the escrow items.
Lender may not charge for holding and applying the Funds, anplyzing the account or verifying the escrow ilems, unless
Lender puys Borrower interest on the Funds and npplicable law permits Lender to muke such a churge. Borrower und
Lender may ngree in writing that interest shall be paad on the Funds. Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or carnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument.

{1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required o pay the escrow ilems when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. Il the
amount of the Frads held by Lender is not suflicient ta pay 1he escrow items when due, Borrower shall pay to Lender uny
smount necessary o muke up the deficiency in one or mare payments as cequired by Lender.

Upon paym<nein full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower
any Funds held by bender. 1T under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prive 2o the sale of the Property or its acquisition by Lender, uny Funds hekd by Lender at the time of
application as o creditagaiozithe sums secured by this Security Instrument,

3, Application of [’ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applisd: first, o fute churges due under the Note; second, (o prepayment charges due under the
Note; third, 1o amounis payablcurder paragraph 2; fourth, to interest due; and tast, w principal due.

4. Charges; Liens. Bors/ower shall pay all taxes, ussessments, charges, ines and impositions atiributable to the
Property which may attain priority oveer this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall puy these obligations vdp2 manner provided in paragraph 2, or if not paid in that manner, Borrower shail
puy them on lime directly 10 the person owedpuyment. Barrower shall promptly furnish to Lender all notices of amounts
t0 be paid nader this paragraph. 1f Borrowdr mé kes these payments directly, Borrower shall promptly furnish 1o Lender
reccipts evidencing the payments.

Rorrawer shall promptly discharge any Gier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligntion sdcuie? by the lien in o munner acceptable to Lender; (b) contests in good
faith the lien by, or defends sgainst enforcement of Vi ten in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partof the Property; or (¢) secures from the holder ol the lien an
sgreement satisfuctory 1o Lender subordinating the lien to/chis Seeurity Instrument. If Lender determines thut any part of
the Property is subject to o lien which may attain priority_over this Security Inatrument, Lender muy give Barrower a
notice identifying the lien. Borrower shall satisfy the lien or tike hne or more of the actions sct forth above within 0 duys
of the giving of notice.

S. Hazard Insurance. Borrower shalt keep the improvesieris now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extendes civerage™ and nny other hazurds for which Lender
requires insurance. This insurnnee shall be maintined in the amouris/and for the periods that Lender requires. The
insurance corrier providing the insurance shall be chosen by Borrower/Gibject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and shell include # stnndard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requiress Pavrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. [ the event of toss, Borrower shali 2ive prompt notice 1o the insurance
currier und Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender sind Borrower otherwise agree in writing, insurance proceeds shisl be applicd to restoration or repair
of the Property dumnged, if the restoration or repair is ecconomically feasible and Lender’s Gecurity is not Jessened. If the
restorstion or repair is not cconomically feasible or Lender's securily woulld be lessened, Wb insurance proceeds shadl be
applied to the sums secured by this Security lnstrument, whethier or not then due, with any ¢iwes) paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender thud the Hurnnce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (oorepuir or restore
the Property or to pay sums secured by this Security Instrwment, whether or not then due. The 30Uy neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snridnot extend or
postpont the due date of the meuthly payments referred to in paragraphs | and 2 or change the amount of tive payments. I
under parngraph 19 the Property is ucquired by Lender, Borrower's right to nny insurance policies and proveeds resulting
from damuge to the Property prior to the acquisition shull pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior 2o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tite to the Property, the leasehald and
fee title shall not merge unless Lender ngrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. It Borrower fails o perform the
covenants and agreements contained in this Security Instrument, ar there is u legal proceeding that mny significantly affect
Leader's rights in the Property (such as a procecding in bankruptey, probate, for condemnation or to enforce Inws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions muy include paying any sums secured by a Jien which has priority over this Sccurity
Instrument, appearing in court, paying rensonable attoreys’ fees and entering on the Property to make repuirs. Although
Lender may tnke uction under this paragraph 7, Lender does not have Lo do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender ngree to other 1erms of paymenl, these amounts shall bear interest from
the date of disbursement at the Note tate and shall be paynble, with interest, upon notice from Lender 1o Boarrower

requesting payment.

£1632998
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