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MORTGAGE

THIS MORTGAGE (“Security Instrument}is given on ... DECEMBER 23 e .
Y986, The mortgagor is . RORERT. FAUL. MROFCZA ANR. FLEAABETIL IRERE MROECZAHLS. MIFL.
. “Borrower ). This Sccurity lastrament s given to
ON=CLENTRAIL . which is organized and existing

under the taws of .0 AHE ,and whose address IS oo
....... 408 . S, PETER GSTREEL . ETH I ELQOR .. ST BAVLL MN. S3 L0 .{"*Lender™).
Borrower owes Lender tie principal sum of L SEXTY. FOUR,. THOUSANIL. ANDL.NO/ LD nmmmmmn s e mn e T
............................................... Mo Drollnrs (U.S. 5..04,000,00 3 This debt is evidenced by Borrowet's note
dated the sume diste as this Sccvdny nstrument ("Note™), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on . ANVABY A B0L7 e This Securily Instrunient

secures (o Lender: () the repaymnd of the debt evidenced by the Note, with interest, and all renewads, extensions and
modifications: (b) the payment of all ot'ie: sums, with interest, advanced wnder paragraph 7 10 profect the security of this
Security Instrument; and (©) the performenieof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doed herehy miestgage. grant and convey to Lender the following described property
TOCAIEU TIY ovvvererrrerecereren e R i ettt ettt e bbb County, lllinois:

LOT 35 (EXCEPTY THE HOUTH 4 FEET THARGOF)Y AND THE SOUTH 8 FEET OV LOT 36 IN
RLOCK 7 LN JOHN J. RUTHERFORD'S FOURCNH ADDITION TO MONT CLARE, BEIRG A
SUBDIVISION OF THE WEST 1/2 OF THE SOWIHWEST FRAUTLIONAL /4 OF FRACTIONAL
SECTION 24, LYLNG SOUTH OF THE INDEAN BOUNDARY [LINE, IN TOWNSHIP 40 NORTH,
RAWCE 12, BAST OF THE THLIRD PRINCIPAL MERCDIAN, IN COOK COUNTY, JLLINO1S.

THE MORTGAGEE MAY COLLECT A "LATE CHARGEY NGEZPO EXCEED FOUR CENTS (4¢) FOR
EACH DOLLAR (£1) OF FACH PAYMENT MORE THAN ¥I1RCHER {1S) DAYS IN ARREARS

TO COVER THE EXTRA EXPENSE INVOLVED IN HANDLING “DFLYNQUERNT PAYMENTS, o

THIS I8 A PORCHASE MONEY MORTGAGE AND IS GIVEN 10 «©UCURE. A LOAN WHOSE PROCEEDS g

HAVE BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICSE OF THE PROPERTY DESCRIBEIDW

HERELN BY 'LHE UNDERSTGNED MORTCGAGOR AS PURCHASER. EE
!
o)

/’6 1'(?“‘ (,c::/]f ?
[~ Ay-Har) ~037)
which has the address of . 3340 NGRTH PAGLEIC il FRLBAGOL i, .
. {Strect) (City}
Nhinais ... 00634 {'Property Address™y;

[P 405 ‘L'vdn-}”

ToGrTHER WITH ol the improvements now or hereafier erected on the property, and all casements, rights,
appartenancey, renls, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. Al replacements and additions shall afso be covered by this Security Insirument. Allof the
foregenng is referred toin this Security Instrument ay the “Property. ™

BORROWER COVUNANTS that Borrower is lawfully seised of the estite hereby conveyed and hos the right to
mortgage, grant and convey the Property and that the Praperty is uneocumbered, except for encumbrances of record.
Borrower wurninls and will defend generalty the tle (o the Property aguinst all claims and demands, subject 10 any
encumbrances of recocd.

THE SECURITY ENSTRUSENT cormsbiges wmform covenants for nutional use and nop-uniform covennnts with
Tiomtedd vavrintions iy jurisdiction (o consiitue s sinfonm securnty imstrunent covering real property.
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1. l'nyment of Princlpnl and Interest; Prepnyment and Late Charges.  Horrower shall pmmplly pay when due
the principal of und interest on the debt evidenced by the Note and nny prepayment and fate charges due under the Note.

2, Fundsor Taxes ond nsurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, o sum ("Funds®) equal 10
one-{welfth of: {a) yearly taxes and assessments which may altain priority over this Security tnstrument; {(b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
morignge insurance premiums, if any. These items are colled “escrow items.” Lender may estimate the Funds due on the
basis of current datn nnd ressonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (inchading Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the accotunt or verifying the escrow items, unless
Lender puys Horrower interest on the Funds and spplivalle lnw permits Lender to imnke such u churge. Harrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest ta be paid, Lender shall not be required 1o pny Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual necounting of the Funds showing eredits and debits 10 the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1T the anrount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall eaceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's aption, cither promptly repaidd to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount 0f the Frinus held by Lender is not suflicient to pay the cscrow items when due, Borrower shall pay to Lender any
amOunt necesssicy o make up the deficiency in one ur rnore payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
than immediately pricd rothe sale of the Property or Bs acquisition by Lender, any Funds held by Lender at the time of
application ns n credit qgaidstthe sums secured by this Security Instrument,

3. Application of Uayments.  Unless applicable law provides otherwise, ull pnyments received by Lender under
parngruaphs 1 and 2 shalt be apjhcsd: first, to e charges due under the Note; sccond, 1o prepayment charges duc under the
Note; third, to amounts payableiinder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Horrswer shall pay ol taxes, nssessments, charges, fines and impositions attributable io the
Property which may aunin priority Gver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iasas mhanner provided in paragraph 2, or if not paid in that muanner, Borrower shal
pay them on time directly to the person wed npayment. Borrower shall promptly furaish to Lender all natices of amounts
to be paid under this paragenph. If Borrowdr makes these payments directly, Borrower shall promptly furnish to Lender
reveipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of iiietien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcentent of the Hen or forfeiture of any pari of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to Jnis Seeurity Instrument. If Lender determines that any part of
the Property is subject to n lien which may attain priority_over this Security Instrument, Lender may give Borrower o
notice identitying the lien. Borrower shall satisly the Yien or tnke vae or more of the actions set Torth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the iniproveseris now existing or hercafter erccted on the Property
insured agninst Joss by fire, hazards included within the term “extenced coverage’ and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourss and for the periods that Lender reqguires. The
insurnnce carrier providing the insurance shali be chosen by Borcower Sapject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shnbl be accepiable to Lender and shal? include o stundard mortgage clause.
Lender shall have the right to hold the policies und renewals. 17 Lender requires, ddzerower shall promptly give lo Lender
all receipts af paid premiums and renewal notices. In the event of loss, Horrower sluti? give prompt notice (o the insurance
carricr and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shalt be zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s ecurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, [h2 insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any ereess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavths insurance earrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the procerds o 7epir or reslore
the Property or to puy sums sceured by this Security Instrument, whether or not then due. The 30-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any appiteation of proceeds to principal shalsnnt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. If
under parugraph 19 the Prope ry is acyuired by Lender, Horrower's right to any insurance polivies und proceeds cesulting
from damage to the Property prior (o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leaschulds.  Borrower shall not destroy, damage or subsiantially
¢hange the Property, sllow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrowcer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of lender’s Righls in the Property; Mortgage Insurance. If Borrower Qils to perform the
covennnts and ngreements contned in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnution or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by o lien which hage priority over this Security
Instrument, nppenring in courl, paying reasonable attorneys' fees and entering on the Property (o make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shutl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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