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MORTGAGE

THIS MORTGAGE (“Securit hmummmwgsgwmonmm“mpgggﬂﬂggugas ............................................ }
19..86. The MONgugor is GAIL%AFREUN )T o . HIPOW. NOT .SINCE REMARRIED. ... .
........................................................................... “Borrower™). This Security InSINment is gIvEn 10 .ve v cecenenninen.
SHELTER _MORTGAGE CORPORATION ..o . which is organized and existing
under the laws of ... wriey.State. of Wisconsin

g765.East. Nerge Poad..310,.. e (ULlender™).
Borrower owes Lender the pricicipal sum of L ANENL L ARV AN ANM I 4 O e
................................................................ Dallars (U.S. $..........20000.,.00.). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeni (“*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon LU I ANUARY .01 2017 This Security Instrument
secures to Lender: (a) the repayment Ot the debt evicfcuccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other iums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pesfarmance ~£ Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h':reby mortgage, grant and convey 1o Lender the following described properly
JOCREEE AT oo v e veer et e v s aen e raa s {040 ) U T OO TR P O PSP P P County, fllinois:

SEE ATTACHED

(Such property having been purihiased in whole or in part with the
sums secured hereby.)
TAX KEY NO: 07-22-H02-044-12U6 Q-.(—-h

9y 03ZIMN

which has the address of 49 STANTON COURT UNIT A2 ey pereevriias rerrrerens SCHAUMBURG . . N
[Streat] [City}
THEROIS coveiveiee s 60193 i (**Properiy Address™);
{Zyp Codel

ToGEYHER WITH all the improvements now or hereafter erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights und stock and all fixtures now or
hercalter = part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al ol the
foregomg is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
lnited variations by jurisdiction to constitute a uniform security instrument covering real properlty.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
A4713 BAF SYBTEMS 3#3::33"1?
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It Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates i sccordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseauential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrimment shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1ora) amount of 1the sums secured immediately
before the taking, divided by (b} the fair market value of the Property imimediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender JSau horized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property oy
to the sums seeured by this Security Instrument, whether or not then due.

Unless Letderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date S8 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower / No' Relensed; Forbearance By Lender Not a Waiver.  Extension of the 1ime lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wotGperate 1o release the liability of the originat Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amaszization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e ercise of any right or remedy.

11. Successors and Assigns Boxind; Joint and Several Liability; Co-signers.  The covenamts and agreements of
this Security Instrument shall bind and benefit fie suceessors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not exccute the Note: (a) 's co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under i zenins of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and (O agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with ¢egard 1o the terms of this Security Instrument or the Note without
thal Borrower’s consent.

12. Loan Charges. If the loan secured by this Sceurity ITnstrument is subject to @t law which sets maximum loan
charges, and that law is finally interpreted so that the inceles) or other loan charges collected or 1o be collected in
connection with the loun exceed the permitted limits, then: (o «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied Jimils will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [fa refund seduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If ensctment or expiravon of applicable laws has the eficct of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Sceurity tastrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sicps specified in the second paragraph of
paragraph i7.

14, Notices, Any notice to Borrower provided for in this Security Instrument Zoai be given by delivering it or by
mailing it by first class matl vnless applicable law reqguires use of another method. The neatice shall be directed 10 1he
Property Address or any other address Borrower designates by notice to Lender. Any nolicy (1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by aaticeco Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender whien given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federa) 1arr 2ad the law of the
purisdiction in which the Property is located. In the event that any provision or clause of this Security Fistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of ihis Security Instrusserior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteunient and the
Note are declared to be severable.

16, Boarraower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security {nstrumen?, However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums seeured by
this Sccurity Instrument. [F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withous further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  1f Borrower mects certain conditions, Borrower shall have the right to have
epforcement of this Sceurity Instrument discontinued at any Lime prior to the carlier oft (u) 3 days (or such ather period as
applicuble fuw may specily tor reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ay Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceferation under paragraphs 13 or 17.
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THIS CONDBOMINIUM RIDER 15 made this ... 23RD....... dayof ... DECEMBER. . s
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
SHBELTER. MORTGAGE. . CORPORATION {the *Lender™)

of the same date and covering the Property deseribed in the Seeurity Instrument and Jocated at:

L9 STANTON. COURT .UNIT..AZ, ...S.C.HA%MB.U.RG,..“ ]L. ......... 60193

roparly Address
The Property includes a wmit i, together with ar undivided interest in the comimon elements of, i condonunium project

known as:

(the “Condominium Project”™ )y If the owners association or other entity whick acts for the Condominium Project (the
“Owners Association™ ) holds title to property for the benefit or use of ity members or sharcholders, the Property also
inciudes Borroseer's interest i the Owaers Associabion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIENM COVENANTS, En additton 1o the covenants and agreements made an the Security Tostrument,
Borrower and Leoder further covenant and agree as follows:

A, ConZominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condomimium
Project’s Constituep:, Documents. The " Constituent Documents”™ are the: (i) Declaration or any other document which
crertes the Condodnipiam Project: (i) by-Laws; (ib) code ol regulattons; and (iv) other equivalent documents. Borrower shall
promptly pay, when Qe st dues and assessments imposed pursuant 1o the Constituent Bocumenis

B. Hazard Insdrasce, So long as the Owaers Association mentains, with a generally aecepted insurance carrier, a
Tnaster” or Chlanket policc on the Condomimnn Project which is satisfiictory to Lender and which provides insurance
coverigy in the amounts, fapfdhecpesiods, and against the huzards Lender requires, including fire and hazards inchuded
withio the term “estemnded covedage,” then:

() Lender waivensae provision in Uniform Coverrant 2 for the monthly payment o Lender of one-twelfth of
the yearly premium instatioents tor hazard ansurance on the Property; and

(i) Horrower's obhganca vader Uniform Covenant 5 to maintain haszard insurance coverage on the Property
is deemed satishied 1o the extent that the requsded coverage is provided by the Ghwners Association policy.

Borrower shall pive Lender prompt iotiee ol any lapse in reguaired hazard insurance coverage,

In the event of o distribution of hazard miurance proceeds in heu of restoration of vepair Tollowing a loss 1o the
Property, whether to the unit or to common eleimynty, any proceeds payable 1o Horrower are hereby assigned and shall be
paid to Lender for application to the sums secured Beftbe Security Instrument, with aoy excess paid to Borrower.

. Public Lisbility Insurance. Borrower shialf take such acnions as may be reasonable toinsure that the Owners
Associatton maintains a public liability insurance policy acCeptoble m form, amaount, and extznt ol coverage to Bender.

. Coundemnuation. The procesds ofany award or Cainufor damages, direct or consequenual, payable to Borrowerin
cortnection with any condemuaation or other takimg of sl or aly racr of the Property, whether of the uni or of the common
clements, or tor any conveyance in licu of condemnation, are heieby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lerder to the sums secured by the Securiry Instiusaent as providedin Uniform Covenant 9.

E. fLender’s Prior Consent. Horrower stall o, eacept alter sotice 1o Lender and with Lender’s prior written
consent. cither partiion or subdivide the Property or consent toe

(i) the abandonment o termmation of the Condominium Proices, except for abandonment or wermination
requiredd by law 1n the case of substantiad destraction by fice or other casuadty or i the case Of ataking by condempanion or
crnent donnsin,

G any wmendiment to any prossion of the Constitent Documents (Eibe provision is for the express beaetit of
Lemder:

Git)  termination of professional management and assumption of seli-maiigerient of the Owners Assocustion;
or

(ivy any action which would have the effect of rendering the public liabiliny invarane: coverage maimained by

the Owners Association unaceeptable to Lender
F. Remedies, If Borrower does not pay condominium dues and assessments when due, thcn Cender may pay them.
Any amounts disbursed by Lender under this paragraph I shall become uddittonal debt of Borrower seered by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaouns shall bear inferes) from the dae of
disbursertent at the Note rate and shall be payable, with interest, upon notice from Lender 10 Boreower reqpiesting payment.

By SIGNING BELOW, Burrower accepts and agrees wo the terms and provisions contained i this Condomimium Rider.

(Seal)

Barrower

TR (Seal)

5orvnwnr

MULTISTATE CONDOMINIUM RIDER-—5imuie 1amily FHMA/THLMCG UNIFOIRM INSTRUMENT Furm 13140 12/83




