UNOFFICIAL COPY,s6z6145

MORTGAGE
THIS MORTCAGE is made this .L}Qr‘.‘........da.y of December 1986, between the
Mortgagor, Kristin B. Wanders and David G, Wanders (herein "Borrower"), and the

Mortgagee, Hans W. Wanders, whose address 1s 2760 01d Town Club Road, Winston
-Salem, North Carolina 27106,(herein "lLender"),

WHEREAS , Borrower is indebted to Lender in the principal sum off?ﬁf:ﬁ?fﬁ?wwmand
'ﬁ%&bw¢??¢ﬁ#¥¢?bﬁLV%?%*ﬁf%é%’Dollars, which indebtedness is evidenced by Borrow-
er's note diveu December,d?,.,1986(herein "Note"), providing for monthly install-
ments of prineimal and interest, with the balance of the indebtedness, if not
sconer paid, dus.and payable on May 1, 1990,

T0 SECUFE to Lgnder (a) the repayment of the indebtedness evidenced by the
Note, with interest tlerson, the payment of all other sums, with interest thereon,
advanced in accordance barewlth to protect the security of this Mortgage, and the
covenants and agreements of Dorrower herein contained, and (b) the repayment of
any future advances, with luterest thereon, rade to Morrower by lLender pursuant
to paragraph 21 hereof (herein /‘Future Advances"), Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the County

of Cook, State of Illinols:
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which has the address of 1540 North State Parkway #2D, Chicago, Illinels 60610
(herein "Property Address"); [7-0Y= 210027~ j00s" )
iy T
Together with all the improvements now or hereafier erected on the property
and all easements, rights, appurtenances, rents, royalties, mineral, oll and gas
rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and add-
itions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property (or the lease-
hold estate if this Moritgage is cn a leasehold) are herein referred to as the
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Rorrower covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage grant and convey the Property, that the
Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any de-
clarations, easements or restrictions listed in a schedule of exceptlons to
coverage in any title insurance policy insuring lender's interest in the Pro-
perty.
UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when
due the principal of and interest on the indebtedness evidenced by the Note,
prepayment and late charges as provided in the Note, and the prindipal of and
interest on any Future Advances secured by this Mortgage.

2, Charges; liens., Borrower shall pay all taxes, assesments and other
charges, *ines and impositions attributable to the Property which may attain a
priority uver this Mortgage, and leasehold payments or ground rents, if any, by
Borrower moking payment, when due, directly to the payee thereof. Borrower shall
promptly discburze any llen which has priority over this Mortgage; provided, that
Borrower shall'nut. be required to discharge any such lien s0 long as Borrower
shall agree in wriding to the payment of the obligation secured by such lien in
a manner acceptable o Lender, of shall in good faith contest such liendy, or
defend enforcement of (such lien in, legal proceedings which operate to prevent
the enforcement of the lien or forfeiture of the Property or any part thereof,

3. Hazard Insurance. Burrower shall keep the improvements now exlstlug
or hereafter erected on the Ircperty insured against loss by fire, hazards in-
cluded within the term "extended caverage', and such other hazards as Lender may
require and in such amounts and Zcr such periods as lLender may require; proveded
that Lender shall not require that the amount of such coverage exceed that amount
of coverage required to pay the sums cecured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by lender; provided, “put such approval shall not be un-
reasonably withheld,

All insurance policies and renewals there>l shall be in form acceptable to
Lender and shall include a siandard mortgage clavse in favor of and in forn
acceptable to lender, Ilender may make proof of lecs if not made promptly by
Borrower,

Unless Lender and Borrower otherwlse agree in writl:e, insurance proceeds
shall be applied to restoration or repair of the Property damaged, provided
such restoration or repailr is economically feasible and the seeurity of this
Mortgage 1s not thereby impaired, If such restoratlon or repilr is net econoa~
ically feasible or if the security of this Hortgage would be lmpazized, the in-

surance proceeds shall be applied to the sums secured by thls Morigage, with the
excess, if any, pald to Borrower. If the Property 1s abandoned by Burrower, or
if Borrower fails to respond to lender within 30 days from the date notlce ls
mailed by lender to Borrower that the insurance carrisr offsrs to settle a claim
for insurance benefits, lLender is authorized to collect and apply the lnsurance
proceeds at Lender's option either to restoration or repair of the Properiy or
Yo the sums secured by this Mortgage.

L, Preservation and Maintenance of Property; leaseholds; Condominiums;
Planned Unit Developments., Borrower shall keep the Property in good repalr
and shall not commit waste or permit impairment or deterioration of the property
and shall comply with the provisions of any lease 1f this Mortgage 1s on a
leasehold, If this Mortgage is on a unit inp a condominium or planned unit de-
velopment, Borrower shall perform all of Borrower's obligatlons under the dec-
laration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents., 1f a Condominlum or planned unit devel-
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opment rider is executed by Borrower and recorded together with this Mortgage,
the covenanis and agreements of such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of thls Mortgage as 1T the
rider were a part hereof.

5. Protection of lender's Security, If Borrower fails {o perform the
Covenants and agreements contained in this Mortgage, or if any action or pro-
cegding is commenced which materially affects Lender's interest in the Proper-
ty, including, but not limited to, eminent domain, insolvency, code enforcement
or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notlce to Borrower, may make such appearances, disburse
such sums and take such action as is necessary to protect Lencer's interest,
including, but not limited to, disbursement of reasonable attorney'’s fees and
entry upen ihe Property to make repairs., If Lender required mortgage insurance
as a ceadilion of making the loan secured by this Mortgage, Borrower shall pay
the premiunz required to maintaln such insurapce ln effect until such time as
the requiremept for such insurance terminates in accordance with Borrower's and
Lender's wriliten agreement or applicable law,

Any amounte disbursed by lender pursuant to this paragraph 5, with interest
thereon, shall become additional indebtedness of Borrower secured by this Mert-
gage. Unless Borrower and lender agree to other terms of payment, such amounts
shall be payable upon iiotize from lender to Borrower requestion payment thereof,
and shall bear interest Irom-the date of disbursement at the rate payadle from
time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts
shall bear interest at the highest rate permissible under applicable law.

6. Inspection, Lender may rcke or cause to be made reasonable entries
upon and inspections of the Property, provided that Lender shall give Borrower
notice prior to any such inspection speclfying reasonable cause therefor related
to lender's interest in the Property.

7. Condemnation. The proceeds of any zward or claim for damages, direct
or consequential, in connection with any condsriation or other taking of the
Property, or part thereof, or for conveyance in lieu of condemnation , are here-
by assigned and shall te paid to Lender,

In the event of a fotal taking of the Property, ihe proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, paild to
Borrower. 1In the event of a partlal taking of the Properiy, unless Borrower
and Lender otherwise agree in writing, there shall be applied to the sums secured
by thils Morigage such proportion of the proceeds as is equa. to that propertiocn
which the amount of the sums secured by this Morigage immediatily prior to the
date of taking bears to the falr market value of the Property immsdiately prior
to the date of taking, with the balance of the proceeds paid to Boryrwer.

8. Borrower Not Released. Extension of the time for payment or medification
of amortization of the sums secured by this Mortgage granted by Lender-to any
successor in interest of Borrower shall not operate to release, in any manner, the
the llability of the original Borrower and Borrower's successors in interest,

9. Forbearance by Lender Not a Wailver. Any forbearance by lender in erercis-
ing any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy,

10. Remedies Cummulative. All remedies provided in this Mortgage are distinct
and cumulative to any other right or remedy under this Mortgage or afforded by
law or equity, and may be exercised concurrently, lndependently or successively,

11, Successors and Assigns Bound; Joint and Several Liability; Captions,

The covenants and agrecments hersln contailned ehall bind, and the rights here-
under shall lnure to, the rezpectlve succennors and anclens of lowlor npd logrowar,
subiect to the provisions of paragraph 15 hereof, All covenants and agreoments
o1 Borrower shall be joint and several. The captions and headings of the para-
graphs of this Mortgage ave foxr convenisnce only and are not to be used to Inter-
pret of define the provisions hereof,
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12, Notice. Except for any notice required under applicable law tec be
ven in another manner, {a) any notice to Borrower provided for in ithis
flortgage shall be given by mailing such notice by rail addressed to Borrower
at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided hereln, and the Property Address or at such
other address as Borrower may designate by notice to lender as provided here-

in,

13, Uniform Mortgage;Governing law: Severability. This form of mortgage
combines uniform covenants for rational use and non-uniform covenants with
1imited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the
Jurisdiction to constitute a uniform security lnstrument covering real property.
This Moiteage shall be governed by the law of the jurisdiction in which the
Property i& located., In the event that any provision or clause of this Mort-
gage or th: Pote which can be given effect without the conflicting provisien,
and to this ¢ns the provisions of the Mortgage and the Note are declared to be
severavle,

14, Borrowes's Copy. Borrower shall be furnished a conformed copy of the
Hote and of this Mozigage at the time of execution or after recordation hereof.

15. Transfer of #ne Property; Assumption, If all or any part of the
Property or an interesti ctherin is sold or transferred by Borrower without lend-
erer’s prior written consent, excluding (a) the creation of a lien or encum-
vrance subordinate to this isrtgage, (b) the creation of a purchase money
security interest for househuid appliances, (c) a transfer by devise, descent
or by operation of law upon thedaath of a jount tenant or (d) the grant of any
leasehold interest of three years' or-less rot containing an option ta purchase,
lender may, at lender’s optlion, dec.are all the sums secured by this Mortgage
to be lmmediately due and payable. [endsr shall hawve walved such option to
accelerate 1f, prior to the sale or transfer, lender and the person to whom the
Property is to be sold or transferred reach asreement in writing that the credit
of such person is satisfactory to Lender and that the interest payable on the
sums secured by this Mortgage shall be at sucii rate as Lender shall requesti,

11 Iender has walved the option to azcelerate prdvided in this paragraph 15,

and if Borrower's successor in interest has executed-a written asswmtlon agree-
ment accepted in writing by lender, lender shall relssse Borrower from all
obligations under this Mortgage and the Note.

If lender exercises such option tc accelerate, lender thall meil Borrower
notice of acceleration in accordance with paragraph 12 hereof, Such notice
shall provide a period of not less than 30 days from the date tlie-notice is
malled within which Borrower may pay the sums declared dus. Tf Porrower fails
to pay such sums prior to the expiratlon of such period, lender may, without
fgrﬁher gotice or demand offorrower, invoke any remedies permitted ty paragraph

ereof,

ol NUN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
OLLOWS

16, Acceleration; Femedies, Except as provided in paragraph 15 hereof,
upon Borrower's breach of any covenani or agreement of Borrower in this Mortgage,
including the covenants to pay when due any sums secured by this Mortgage,

Lender prior to acceleration shall mail notice to Borrower as }ovided in para-
graph 12 herecf specifying: (1) the breach; (2) the action required to cure

such breach; {3) a date, not less than 30 days from the date the notice is

mailed to Borrower, by which such breach must he cured; and (4) that failure to
cure such breach on nr before the date specliled in tho notice ‘may resu}%‘%h
acceleration of the sums sccurwd by thin Morbgnpe, foreclocure by judiclal pro-
ceedlng and sale of the Property, The notice shall further inform Horrower of

the right to reinstate afier acceleration and the right to assert in the fore-
closure proceeding the non-existence of a default or any other defense of Borrower
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to acceleration and foreclosure, If the breach is not cured on or before
the date specified in the notice, lender at lender's option may declare all
of the sums secured by this Mortgage to be immediately due and payable with-
out further demand and may foreclose this Mortgage by judiclal proceeding.

19, Borrower's Right to Reinstate, Notwithstanding lender's acceleration
of the sums secured by this Mortgage Borrower shall have the right to have any
proceadings begun by Lender to enforce this Mortgage discontinued at any time
prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pays
Lender all sums which would be then due under thls Mortgage, the Note and notes
securing Puture Advances, if any, had no acceleration occurred; (b) Borrower
cures all expenses incurred by lender in enforcing the covenants and agreemenis
of Borrower contained in this Mortgage and in enforcing “ender's remedies as
provided in paragraph 16 hereof, and (d )Borrower takes such action as lender
may reasonably require to assure that the lien of this Mortgage, Lender's
interést-in the Property and Borrower's obligation to pay the sums secured by
this Mortguge shall continue unimpaired. Upon such payment and cure by Dorrow-
er, this Morigage and the obligations secured hereby shall remain in full force
and effect ‘as’ 21 no acceleration had occurred.

18, Assigmment of Rents; Appointment of feceiver; lender in Possession,

As zdditional security hereunder, Borrower hereby assigns to Lender the rents
of theProperty, provided that Borrower shall, prior to acceleratlon under para-
graph 16 hereof or aborusament of the Property, have the right to collect and
retain such rents as thoy hecome due and payable.

Upon acceleration unuer naragraph 16 hereof or abandomnent of the Property,
and at any time prior to the exniration of any period of redempilon following
judicial sale, lender, in persbn, Uy agent or by judiclally appointed receiver,
shall be entitled to enter upon,” Lake possession of and manage the Property and
to collect the rents of the Property ircluding those past due, All rents
collected by lender or the receiver sheil be applied first 10 payment of the
costs of management of the Property and-edllection of rents, including, but not
limited to receiver's fees, premiums on récciver's bonds and reasomable attor-
ney's fees, and then to the sums secured by tiins Mortgage. Lender and the re-
ceiver shall be liable to account only for these rents actually recelved,

19. Release, Upon payment of all sums secured hy this NMorigage, lender
shall release this Mortgage without charge to Borzuwer, Borrower shall pay all
costs of recordation, if any.

IN WITNESS WHERROF, Borrower has excuted this Mortgage,
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STATE OFi ILLINOIS, Cook County ss:
o B é.’rj.cj Leriesindic,,, a Notary Public in and for sald county and
state, Qo hereby certify that. DAVId, b NGRS, ah, s B,
NS L uveveees. personally known to me to be the same person(s) whose
name(S) cevessocassosubscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that..fhey....signed and dellvered the said
INSETIUTEnt 5. eesdediosfoeannsofree and vJuntary act, for the uses and purposes
theroin set forth,

Given under my hand and officlal seal, this..i??f}.n...day ofDecember, 1986

My Commission exPireS b e i /' ; ' n"n<[4fg'¥‘ Yo u(;“%;'}n u‘ﬂi‘/’;{{lﬁl{;’((z“f(?l;o vouo
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