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MORTGAGE ‘ i

THIS MORTGAGE {“'Security Instrument™} is givenon DECEMBER 29 .
19 B6 Themongagrs: THOMAS A, BAILEY AND REBECCA L. BAILEY, HUSBAND AND WIPE

(“*Borrower™}. This Securi'y fastrument is given icEQUITABLE FEDERAL SAVINGS AND
LOAN ASSOCIATION OF FREMONT
which is organized and existing uderthelawsof THE UNITED STATES OF AHBRICA and whose addn-ssas
400 EAST MILITARY
PREMONT, NEBRASKA 6Ffd2S {Lender™).
Borrower owes Lendcr the principal survof ’
EIGHTY THOUSAND AND NO/Ii00-——-

Dollars (U.5. § 80,000.00 ). Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument {* ' Note™), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payableon JANUARY 1, 2917 This Security Iastroment

secures to Lender: (a) the repayment of the debt evidzpcsd by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, with liter g7, advanced under paragraph 7 10 proiect the security of this
Security Instrument; and (c) the performance of Borrower’. “uovenanis and agreements under shis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. gra=iand convey to Lender the following descnibed property

located in COOK County, Ilinois:
LOT 200 IN GLENWOQOD ESTATES UNIT NUMBIR 4, A SUBPDIVISION IN THE
NORTHEAST 1/4 OF SECTION 5, TOWNSEIP 35 HORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAIL MERIDIAN, IN COOK CCUNTY, TLLINOIS.
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wnich has theaddressof 504 ILLINOIS STREET . GLENW3O0D -,
' {Street) iCyl
Illinois 60425 {"*Property Address™™);

12 Cocae}

TOGETHER WITH all the improvements now or hercafier erccied on the property, and all casements, nighis,
appurtenances, renls. royailics, mineral, oil and gas rights and profits. water righis and vock and all fxteres now or
hereaftsr a part of the property. AH replacements and additions shall also be covered by this Seeurity Instrument. Allof the
foreguing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the righ: 1o
mortgage, grant and convey th ¢ Property and that the Property is unencumbered. excep: for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against 2]l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRIIMMENT combines unifnrm covenants for national use and non-uniform covenants with
limited variations by jurisdiclior: to constitute a vniform security instrument covering real properiy.

LLINOIS —s.ngle Famuily—FKMAJFHLMC UNIFORM SHSTRUMENT X 327
& -5uL) VAP MORTGAGE FORMS » 1313) 7924700 » i800° 571-7291
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 If Lender vequired mortigage insurance as a condilion of making the lcen secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirament for the
insurance terminaies in accordance with Borrower™s and Lender’s wiitien agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon 2nd inspeciions of the Properiy. Leader
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspe<tion.

9. Condemnation. The proceeds of any awarsd or claim for damages. direct or consequentizi. in conncciicn with
any condemnation or other 1aking of any part of the Properiy, or for conveyance in lizu of vendemnation. arc hereby
assigned and shall be paid to Lender.

In the =vent of a total taking of the Property. the proceeds shail be applicd 10 the sums secured by this Security
[nstrument. whether or not then duc, with any excess paid o Borrower. In the event of a2 parizai tzking of the Properiy.
unless Borrower and Leader otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolzl amount of the sums secured immediately
before the iaking. divided by (b) the fair market valuc of the Property immediztely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after noticz by Lender to Borrower that the condemnor offiers 1o
.nake an award or settic a cizim for damages, Borrower fails to respond to Lender within 30 days after the dzte the notice is
given, Lender is authorized to coilect and zpply the proceeds. at its option, ¢ither to resioration or repair of the Preperty or
to the sums secured Ly 1bis Security Instrument, whether or aot then due.

Unless Lender ans Dorrower otherwise agree in writing. any application of proceeds 1o prncipal shall not extend or
postpone the due date of thie inonthly payments referred (o in paragraphs | and 2 or change the amount of such paymoents.

10. Borrower Noi-X<r.cased; Forbearance By Lender Not a Yaiver. Extensicn of the lime for payment or
motification of amortizatica. 0! the sums secured by this Security Instrument granted by Lender to aay successor in
interest of Borrower shall not ojecite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to cumsience procecdings against any succossor in interesi oF refuse 1o extend time for
payment or otherwire modify amortiarion of the sums sccured by this Scrurity Instrument by reason of aay demand made
by the original Borrower or Barrowes successors in interest. Any forbearance by Lender in exercising 2ny night or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: 4clat and Several Liability; Ce-signers. The cos¢nants and agreemenis of
this Security Instrument shall bind and benefil the s=:ccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agree nen s shall be joint and several. Anyv Borrower who co-signs this Security
Instrtument but does not execute the Nate: (2) is co-sizning this Security Instrumen: only 10 morigage, grant and convey
that Borrower’s interest in the Property under the tdrms of this Security Instrureent: (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument: and {c)agrees that Lender and any other Borrower may agree io exiend.
modify, forbear or make any accommodations with regare to the terms of this Security Instrument or the Note without
that Borrower's consent.

§2. Loan Charges. Iifthe loan sectred by this Securirs [nitrument is subjort to a law which sets maxiinum loan
charges, and that law is knally interpreted so that the intercst or other loan charges collected or 10 be collected in
cannection with the ioan excecd the permitted limits, then: (a) iny such loan charge shall be reduced by 1he amount
necessary to feduce the charge to the permitted limit: and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender miay choose 1o/ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund redtic s principal, the reduction will be treatedasa
partial prepayment without any prepayment charge under the Note. ’

13. Legislation Affecting Lender’s Rights. If cnacument or cxriiation of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable accsrging to its terms, Lender, at its oplion,
may require immediate payment in full nf ail sums secured by this Sccwrity Instrumont and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph I7.

§4. Notices. Any notice to Borrower provided for in this Sccurity Instruments s%all oc given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The'rotice shall be directed to the
Propesty Address or any other address Borrower designates by notice 10 Lender. Any notice th Lender shall be given by
first class rmail 1o Lender's address stated herein or any other address Lender designates by notice. to Borrewer. Any wofice
provided for in this Security Instrument shali be deemed 1o have been given to Borrower or Lender 1vher given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawap the law of the
jurisdiction in which the Property is [ocated. In the event that any provision or clzuse of this Security (nurument or the
MNate conflicts with appiicable law, such conflict shail noi affect other provisions of this Security Instrumi¢nt or the Notc
which can bz given effect without the conflicting provision. To this end the provisions of this Security Irstruricn: and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed cepy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or o Beneficial Interest in Borrower. If afl or any part of the Property or any
interest in it is sold or transferred (or if a beacficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender’s prior writien consent, Lender may. at its option, require immediatc payment in full of ali sums
secured by this Security Instrument. However, this epiion shall net be exercised by Lender if excrcise s prohibited by
federal law as of the date of this Secunty Instrumens. -

If Lender exercises this option, Lender shail give Barrower notice of acceleration. The notice shall provide 2 peviod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Enstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower tmeels certain conditions. Borrower shall have the right ta have
enforcement of this Security Insirument discontinued at any #ime prior 10 the carlicr of: (a) & days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 2ny power of saie contained in this
Security Instrument; or {(b) eatry of a judgment enforcing this Security Insirument. Those cenditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Security fnsirument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrusnent, including, but not limited o, reasenable atiorneys” fees: and (d) takes such aciion as Lender may
reasonably require to assure that the lien of this Security insirumeni. Lender’s nights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Bosrower, this Security Instrument and the cbligations securcd hereby shall r-main fully effective as if no acceleranion had
occurred. However, this right to reinstate shall not apply in the case of acceleraiion under paragraphs 3 or 17.
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