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MORTGAGE 000051700-3

TEiIS MORTGAGE (“Security Instrument™) is givenon DECEMBER 30 .
19 86 Themortgago'is MICBAEL D. SCHNUR AND JANICE J. LITEN, HUSBAND AND WIFE

{**Borrower™). This Securi'y Instrument is givento CENTURION FINANCIAL

GROUP, INC. ’

which is organized and exislisg urderthelawsof  gHE STATE OF ILLINOIS . and whose address is
104 WILMOT - SUITE 7200 )

' DEERFIELD, ILLINOIS +0015 (“Lender™).

Borrawer owes Lender the principal sur»oif
ONE HUNDRED NINETY FOUR THOUSAND AND NO/100

Dollars (UG, § 194,000.00 V. This debit is evidenced by Borrower's note
dated the same date as this Secarity Instrument ( *No.c™), which provides for menthly payments, with the full debt, if ot
paid earlier, ducand payablcon JANUARY 1, 2902 This Security Instrument

secures to Lender: (a) the repayment of the debt evid.pred by the Note, with interest. and 21l reacwals, extensions and
modifications; (b) the payment of all other sums, with iaterest, advanced under paragraph 7 10 protect the sccurity of this
Security Iastrument: and (<) the performance of Borrower™ ~avenants and agreements under this Security lnstn.menl and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey ic Lender the following described praperty

located in COOK County, Hlinois:
PARCEL 1: LOT & OF BAILWAY SUBDIVIS.ON OF THE NORTH 30 FEET OF THE
SOUTH 60 FEET OF THAT PART OF THE NOkY: WEST FRACTIONAL 1/4 OF SECTION
11, TOWNSHIP 41 MORTH, RANGE 13 EAST OF WHE THIRD PRINCIPAL MERIDIAN -
LYING EAST OF THE WEST LINE OF ARTHUR T. 47 INTOSH'S CENTRAL WCOD
ADDITION TO EVANSTON TOGETHER WITH THE NOR° B 25 FEET OF THE SGUTH 55
FEET OF THAT PART OF THE NORTHWESTERN FRACs<IOMAL 1/4 OF SECTION 11
WHICH LIES WEST OF THE WEST LINE OF THE AFORI.SAID ARTHUR T. MC INTOSH'S
CENTRAL WOOD ADDITION T0 EVANSTON.

PARCEL 2: THE SOUTH 11 FEET OF LOT 41 IR BLOCK 5 IN THE RESUBDIVISION
ON SUNDRY LOTS IN BLOCK 1 T0 6 INCLUDING TOCGETHER WiTH PORTIONS CF
VACATED HARRISON STREET IN ARTHUR T. MC INTOSH'S (CrnTRAL WOOD ABDITION
T0 EVANSTON, BEING & SUBDIVISION OF PART OF FRACTIUNIW, SECTION 11,
TOWNSBIP 41 MORTH, RANGE 13 EAST OF THE THIRD PRINCITAL MERIDIAH
ACCORDING TO THE PLAT THERECF RECORDED JANUARY 27, 1914 AS DOCUMENT
5793951, IN COOK COUNTY, ILLINCIS.
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869 22998
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wanich has the 2ddress of 2501 RIDGEWAY - EVANSTON o
{Sireet] {Cy}
Ilinois 60201 (“'Property Address™);

[T Cose}

TOGETHER WITH all the improvements now or hercafter erscted on the propenly. and all casemenis, rights,
appurtenances, sents. royallics, mineral. oil and gas rights and profits. waler rights and stock and all fixteres now or
hereafier a part of the property. AH replacements and additions shall also be covered by this Security Instrument. Aflof the
foregoing is referred 1o in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower ts lawfully scised of the ¢staizs hereby conveyed and has the rigit wo
morigage, grant and convey ihe Property and that the Propernty is unencumbered, cxcept for “encumbrances of record.
Borrower warrants and will defend generally the iitie 1o the Property against all claims and demands, subject to any
encumbrances of record.

Tsi1s SECURITY INSTRUMENT combines unifonn covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering rezl properiy.

ILLINGI3—Single Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
25-s ULy VAP MOATGAGE FOAMS * 1313 7924700 = 18001 £23-7281
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If Lender required morigage insurance as a condition of making the lcan securesd by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entiics upon and inspeciions of the Property. Leader
shall give Borrower neiice at the time of or prior to an snspoction specifying reasonable cause fer the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Properiy, or for cenveyance in licu of condemnation. are hereby
assigned and shall be paid 1o Lender.

in the event of a 102al taking of the Property. the proceeds shall be applied 1o the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 10 Borrower. In ihe event of a pariial raking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair marker value of the Property immediately before the 12king. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnaor offers io
make an award or settic a claim for damages, Borrower fails to respend to Lender swithin 30 days 2fter the date the notice is
given, Lender is aniliosized to coliect and apply the proceeds. at its option. either to restoration or sepair of the Propeniy or
to the sums secured by this Secuni:y Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date al th=2 monthly payments referred 1o in paragraphs 1 2nd 2 or change the amount of such payments.

10. Borrower Nut «oleased; Forbearance By Lender Not a Waiver. Extension of the iime for payment or
moxiification of amortizziion =7 the sums secured by this Security Instrumcent granied by Lender 1o any successor in
interest of Borrower shall not o> 2rate 1o release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall nor be required o colamence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amo(ii; ation of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrows"s successors in interest. Any forbearance by Lender in exercising 2ny right or remedy
shaill nat be a waiver of or preclude the ey criise of any right or remedy.

11. Successors and Assigns Bou~<; Joint and Several Liability; Co-signers. The covenants and agraements of
this Secunity Instrument shall bind and ben&fit thsuccessors znd assigns of Lender and Borrower. subjeci i0 the provisions
of parugraph 17. Borrower’s covenants and agr eements shzll be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) i=.cosigning this Secunty [astrument only to morigage, grant and convey
that Borrower’s intersst in the Property under the terms of this Securiiy Instrument: (b) is no! personally obligated to pay
the sums secured by this Security Instrumenti: and () 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or mzke any accommeodations with regs ot 10 the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuiaty ‘nsirument is subject 10 a faw which seis maximum loan
chuarges, and that law is finally inlerpreied so that the intsrest or othier loan charges collecied or 10 be collected tn
connection with the Joan exceed the permitted limiis, then: (23 any such loan charge shzll be reduced by she amount
necessary (o reducs the charge to the permitied limit; 2nd €b) any sums already collected irom Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may chooscwo/imake rhis refund by reducing the principal owsd
under the Note or by making a direct payment to Borrower. Ifa refund ridiices principal. the reduciion will be treated as 2
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. If enaciment or.esnraticn of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable 20.coding to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security asirvinenl 2nd may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the si<prsoecified in the second paragraph of
paragraph 17.

I4. Notices. Any notice tc Borrower provided for in this Secunty Iastrument/sh=if be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anoiher method. Tlic nouce shall be directed 0 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by not' ce to Borrewer. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lende/ whia given as provided

‘in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be goserned by federal Iow 75 1he law of the
jurisdiction in which the Froperty is located. In the eveni that any provision or clause of this Secursity Jastrument or the
Note conBicts with applicable law, such conflici shall not affect other provisions of this Secunity Insisurient or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insintiacnt 2ad the
Note are deciared to be severable.

16. Borrower’s Copy. Borrower shall be given one cenformed copy of the Note and of this Secunity Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2l or 2ay pant of the Propenty or any
inierest in it is sold or transferred {or if a beneficial interest in Borrower i sold or transferred and Borrewner is not 2 naturai
person) without Lender's prior writien consent. Leader may, at its option, reguire immediate paymeant in full of all sums
secured by this Security Instrument. However, this option shail not be exzrcised by Lender if exercise is prohibited by
federal Iaw as of the datc of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shzll provide 2 peried
of not less than 30 davs from the date the notice is deliverad or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails 1o pay these suimns prior to the expiration of this period. Leader may invoke any
remedies permitied by this Security Instrument withoui further noiice or demand on Borrower.

18. Barrower’s Right to Reinstate. [ Borrower sects certain conditions. Borrower shall have the right 1o have
enforcement of this Secunty [nstrument discontinued at any time prior IG the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Properniy pursuani io any power of sale conlained in s
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender ali sums whick then would be dac under 1his Securnity Instrument and the Note kad no acceleration
occurred; (b) cures any default of any other covenants or agreements: () pays all expenses incurred In enforcing this
Securiry Instrement, including, but not limited 10, reasonable aitorneys” fees: and (d) iakes such action as Lender mray
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Properiy and Borrower’s
obligatior: to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occarred. However. this right to reinstate shall not apply in the casc of =cceleration under paragraphs 13 or 7.
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