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| : MORTGAGE

THIS MORTGAGE (“Sccurity Instrumens™)is givenon December 18th

s 19 86 Themortigagrsis
WILLIAM MENAEEEY and MARY K. MCRALLY, HiS WIFE

Loan # 5631980

L rTe ALY
{**Borrower™). This Securily Fastrument is given 10
QOIDOME REALTY CRED:T OORP. v
which is organized and existing unider the laws of THE STATE OF MARYLAND - . and whose address is
1 FOUNTAIN PLAZA, BUFFAIL), NEW YORK 14203
{"Lender™).

Dollars (U.5. 8 —~67,000.00 ). This debt is evidenced by Borrower's note

datest the same date as this Security Instrument ("Noic™), which provides for monthly payments, with the full debt, il not
This Secunity Instrument

paid carlier, duc and payablec on Janua ist, 2017 o )
irc=d by the Note, with inierest, and zall renewals, extensions and

secures to Lender: (a) the repayment of the debt cv
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 e protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, gront and convey to Lender the following described property
located in  FANNER PARK , COOK County, Hlinots:
ILOT 7 IN BIOCK 38 TN BANOVER HIGHRLANDS UMIT 3, A SUBDIVISION IN THE SCOTHEAST

1/4 OF SPCTION 30, TOWNSHIP 41 NORTH, RANGE 10/ BE2ST OF THE THIRD PRINCIFAL

MERTDIAN, IN COOR OOUONIY, ILLINOIS.

@
(o
()
&
~}
@&
2
PIN # 07-30-406-007 67 —50 aa
which has the address of 1144 PZ}!SKV.}W DRIVE .- Ml} PARR .
Sireet Ty
FIA 60103 - i .
[ P : Add : ,
inois 126 Coce] (**Property ress™’) :

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all casements, righis,
appurtenances, rents. royalties, mineral. oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seiszd of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and thai the Property is uncncumbered. cxcepl for encumbrances of record.
Bovrower warsants and wil! defend gearrally the title 10 the Property against 2]l claims and demands, subject to any

encumbrances of record.
: THIS SECURITY INSTRUMENT combines uniform covenants for national use znd non-uniform covenants with
jimited variations by jurisdiction 1o constitute 2 uniform security instrument covering reai property.

Form 3014 12783

{LLINOIS—S:ngle Famly—FNMA/FHLMC UMIFORM INSTRUMENT
& .5 UL VP MOATGAGE FORMS = 1313) 7924700 » iB00) 5217231
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If Lender required morigage insurance as a condition of making the loer secured by this Security Instrumient,
Borrower shall pay the premiums required to maintain the insurance in effect vnt i such time as the requirement for the
insurance terminates in accordance with Borrower's 2a:d [ender™s written agrecnen: or applicable law.

8. Inspection. Lender or its sgent =iay make reasonable entries upon ard inspeciions of the Property. Lender
shall give Borrower notice at the lims of or prior {0 an inspection specifving reasenanle cause for theinspection.

9. Condemnation. The procecds of any award or claim for damages, dire 1 or consequeniial. in connecticn nith
any condemnation or oiher raking of any part of the Propenty. or for conseyance in licu of condemnation. are hereby
assigned and si.all be paid 1o Lender.

In the event of 2 total taking of the Properiy. the proceeds shzll be applied to the sums secured by this Sccenty
Instrument. whether or not then due, with any excess paid 1o Borrower. in the cvent of a2 partial 1aking of the Property.
unless Borrower and Lender otherwisc agree in writing. the sums secured by this Security Instrument shall be feduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
tefore the taking. divided by (b) the fair market valus of she Property immediziely befors the taking. Any balance shzll be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Eender to Borrower that the condemnor offers 10
make un award or settie a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice 3s
given, Lender is autkoriZed to colicet and apply the proceeds. at its oplicn. cither to resioration or repair of the Propeniy or
to the sums secured by thiz Security Instrument, whether or not then duce.

Unless Lender and Gorrower otherwise agree in writing. any application of proceeds to principa! shali not extend or
postpone the due date of the mbnthly pavments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relcased; Forbearance By Leader Not a Waiver. Exiension of the time for payvment or
modification oi amortizatior, oftks sums secvured by this Security Instrumeni grantad by Lender to any successor in
inter=sc of Borrower shall not operare to release the Lability of the oniginal Borrower or Borrowes™s successors in interesi.
Lender shall not be required to coramrénce proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amortizdion of the sums secured by this Secusity Instrument by reason of any demand made
by the original Borrower or Borrower s succcssors in interest. Any forbearance by Lender in exercising 2ny right or remedy
shall not be a waiver of or preclude the exerc’se of any right or remedy.

11. Successeors and Assigns Bound: 70j .t and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit (he s1=cessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreenient shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security [nstrument only to morigage, grant znd convey
that Borrower's interest in the Property under the terms of this Secunity Instrument: (b) is rot personally cbligated to pay
the sums sacured by this Security Instrument: and {c) zgre=s-that Lender and any other Borrower may agree to cxtend.
modify, forbear or make any accommedations with regaid <o the terms of this Security Instrument or the Nete without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Security Instrument is subject te a law which sets maximum lozn
charges, and that law is finally interpreted so that the interest or other ican charges coilected or 10 be collecied in
connection with the loan exceaed the permitted limits, then: (2) a2y such lozn charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any sums already collected from Borrewer which excceded
permitied limits will be refunded 1o Borrower. Lender may choose toZnzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redves principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expi~wuon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoiding fo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty Instrumrat and may invoke any remediss
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps/srecified in the second paragraph of
paragraph 17.

14. Motices. Anjy notice to Borrower provided for in this Sccurity Instrument shall e given by delivering i or by
mailing it by firet class mai! unless applicable law requires use of another methed. The aptice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t¢ Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notice to Borrower Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender v nien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federl law anel the jaw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity fasionment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit o7 the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumcn) and the
Notearc declared to be severable.

16. Borrower's Copy. Borrower shall be given ene caonformed copy of the Note and of this Security Instrument.

17. Transfer of the Property cr a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) withous Lender’s prior written consent. Lender may. al its option, require immediate payment in iull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
fzderal law as of the date of this Security Instrument. - )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay these sums prior to the expirztion of this period. Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument diszontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this
Security Instrument; or (b) eniry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any cther covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees: and {@) iakes such action as Leader may
reasonably require 10 assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation to pay ihe sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secursd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acczleration under paragraphs 13 or 17.
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