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THE TERMS OF THIS LOAN MORTGAGE 73-1877-7
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Security Instrument™) is given on DECEEBER 19 .
15 86 The mortgage! is ROBERT M. SIEGEL AND MARJORIE X. SIEGEL, HUSBAND AND WIFE

(“Borrowes™). This Security Fustrument is givenio NORTEWEST NATIONAL BARK .
OF CHICAGOC s

which is organized and existing ur'¢i the lawsof THE UNITED STATES OF AMERICA and whose addressis .
3985 MILWAUKEE AVEARWUC ;
CHXCAGO, ILLINOIS 6£6 41 (“Lender}.

Borrower owes Leader the principal sun.
FIFTY EIGHT THOUSAND THFZ‘: HUNDRED AND NO/100

Dollars(U.S. & 58,300.00 Y. This debt is evidenced by Bosrower's note

dated the same date as this Security lnsxmmcnt (.I. \o(,c") which provides for monthiy paymenis, with the full debt. if nel
Tht

paid carlier, duc and payabicon s Secunity insirement
secures to Lender: (a) the repayment of thc dcbt cviid '.r;‘l by the Noie, with interest. and all renewals, extensions and L

modifications; (b) the payment of all other sums, with intes:s., advanced under paragraph 7 1o protect the security of this
Security Insirument; and (c) the performance of Borrower sy ovenants and agreements under this Security Instrument a2nd
the Note. For this purpose, Borrower does hereby mortgage. grarrand convey to Lender the following described property -

~ located in COOK County, [llinois:

THE SGUTH 10 FEET OF THE NORTH 17 FEEY OF LOT 15, TOGETHER WITH THE .
NORTE 25 PEET OF THE SOUTE 33 FEET OF LUJP 15 IN BLOCK 36 IN JIRVING '
PARK, BEING A SUBDIVISION OF THE SOUTHEAST /i/4 OF SECTION 15, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINC! PAL MERIDIAN, AND THE NORTH
1/2 OF THE NORTHEEAST 1/4 OF SECTION 22, TOwWNSHZ® 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COJUNTY, ILLINOIS.
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waich has theaddressof ~ 3820 NORTH PULASKI . CHICAGO - '
{Street) 1Cay}
likinois 60641 (“Property Address™);

[Zip Cocte}

ToSETHER WITH all the improvements now or hereafter erected on the property, and all easements, . rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
. hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully sased of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered. except for cacumbrances of record. :
Borrower warrants and will defend gencrally the titie to the Property against all claims and demands, subject to any :
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINQIS—singie Family—FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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If Lender required morigage tnsurance as a condition of making the foan secured by this Sccunty Instrument.
Berrower shall pay the premiums required 10 mainiain the insurance i1a effect sniil such 1ime 25 1he requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agvecmen: or applicable law.

8. Inspection. Uender or its agent may make reasonable entrics upon 2nd inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifyving reasenable cause for the inspection.

9. Condemnation. The proceeds of any awaré or claim for damages. direct or consequential. in connection with
any condemnation or other 1aking of any part of the Properiy. or for conveyance in liew of condemnation. a2re hereby
assigned and shall be paid 10 Lender.

In the event of a toial taking of the Propeny. the proceeds shall be applied 10 the sums secured by this Secunty
[nstrument, whether or r then due, with any excess paid 10 Borrower. In the event of = pantial 1aking of the Froperiy.
unless Borrower and Lender otherwise agree in writing. the sums secured by ihis Secunily Instrument shall be redoced by
the amount of the proceeds multiplied by 1he following fraction: (a) the toral amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the t2king. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after nctice by Lender to Borrower that the condemror offers to
make an award or settle a claim for damages. Borrower fails 1o respond 1o Lender within 30 days afier the d2ic the noticcis
given, Lender is authoo it to collect and apply the proceeds. at its option. cither 1o resioration or repair of the Propeniy er
to the sums secured by thiz Security Instrument. whether or not then due.

Unless Lender and dorrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due date of th¢ monthly payments referred to in paragraphs 1 and 2 or change the 2mount of such parmenis.

10. Borrower Not kc’exsed; Forbearance By Lender Not a YWaiver. siension of the time for payment orf
modification of amortization ¢©1%¢ sums securaed by this Secunity Instrument granted by Lender 1o 2ny spocessor in
interest of Borrower shall not operaie 2o release the Tiability of the original Borrower or Borrewer's sucocssors in inZerest.
Lender shall not be required to coinmance proceedings against any suicessor in inierest of refuse 1o extend time for
payment of otherwise modify amortization of the sums secured by this Secanty Instrument by feasen of any demmand made
- by the orizinal Borrower or Borrower s2accessors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercse »f any right or remedy.

11. Successors and Assigns Bound; Jof.4i and Sereral Liability; Co-signers. The corenznis and 2grecments of
this Security Instrument shall bind and benefit che s:ccessors and assigns of Lender and Berrower. subject o the provisions
of paragraph 17. Borrower's c~~enants and agreen ents shaii be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not exccute the Note: (2) is comizning this Security [nsirument only o morigage. srant and convey
that Borrower's interest in the Property under the terme ef this Security Instrument: (D) is pot person2ily cbligated to pay
the sums secured by this Security Instrument; and (c) 2gsrosthal Lender and any other Bormower may 2grec to extend,
modify. forbear or make any accommodations with regard/ (o the terms of this Secunty Instrument or the Noie without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Secunizy Insisument is subjeci 1o 2 laa which seis maximuem loan
charges. and that law is finally interpreted so thar the interesio7-other ican charges coliecicd or 1o be coliected 2
connection with the loan exceed the permitied limits, then: €a) 2hv/snch ican charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any suns 2ircady collecied from Borrower which excceded
permitied limits will be refunded to Borrower. Lender may choose 16 @aks this refund by reducing the principal owed
under the Note or by making a direct paymen! 1o Borrower. If a refund redric/s principal. the redoction will be treated as 2
partial prepayment without any prepayment charge under the Noie.

13, Legislation Affecting Lender's Rights. If enaciment or exgiration.of apphcable lans has the effect of
rendering any provision of the Note or this Security Instrument uncnforceable sccirdin g to its terms, Lender. at its option.
may require immediatc payment in full of all sums sccured by this Security Insimmint and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall tzke 1he steps spevified in the second paragraph of
parazraph 17

I14. Notices. Any notice to Borrower provided for in this Security Instrument shall i given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed to the
Property Addrass or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by
first ciass mail 1o Lender’s address siated herein or any other address Lender designates by notice 1o Porrower. Any notice
provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lend#r v hen Ziven as provided
in this pa-agraph.

1f. Governing Law; Severability. This Secunity Instrument shall be governed by federal faward rhe law of the
jurisdicti m in which the Property is located. In the cvent that any provision or clause of this Sccuriiy IncizGivent or the
Note conilicts with applicable jaw, such conflict shall not affect other provisions of this Security Instrumens o7the Noie
svhich ca 1 be given effect without thz confliciing provision. To this end the provisions of 1his Secunty Instrunien: and the
Notecare leclared to beseverable.

1¢. Borrower’s Copv. Borrower shall be given cnc coaformed copy of the Note and of this Security Instrument.

1. Transfer of the Property or a Beneficial Interest in Bocrower. I 21l or any part of the Properiy or any
interest in it is sold or transferred {or if 2 bencficial interest in Borrower is sold or transferved and Borrower 15 5301 a natural
person) seithout Lender’s prior written consent, Leader may, at its option. require immediate payment in fuil of 2l sums
secured by this Security Enstrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal lz-» as of the date of this Security Instrument. :

If Lender exercises this option, Lerder shall give Borrower notice of aceckeration. The notice shall provide a period
of not lest. than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2l sums secured by
this Secu-ity Instrument. If Borrow=r fails to pay these sums privr to the expiration of this period. Lender may invoke any
remedies permitted by this Security Enstrument without further notice or demand on Borrower.

1%, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have 1he right 10 have
enforcement af this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beforce sale of the Property pursuant 1o any power of sale contained tn this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower:
fa) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrament, including, but not limited to. reasonable attorneys” fees; and (d} 12kes such action as Lender may
reasopably require to assure that the lien of this Security Iastrument. Lender’s rights in the Property and Borrowei's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceicration under paragraphs i3or 17.

1812999,
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