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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on Decerber 159th

19 86 Themortgagoris -
MICHAEL, A. MORF.Y and DANA A. MRPHY, HIS WIFE -

{(**Borrower™). This Secunty Listrument is given to

v

GOLDOME REALTY CREXZ7 “ORP.
which is organized and existing v.d-r the lawsof THE STATE OF MARYLAND . and whose address is
1 FOONTATN PLAZA, BOFFALD, NEW YORK 14203
(“Lender™)

Borrower owes Lender the principal stm of Eighty-nine thousand one hmdred and NO/100 — — ~
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Dollars (US's 89,100.00 ). This debt is evidenced by Borrawer's note

dated the same date as this Security Instrument (*.Not:™), which provides fer monthily payments. with the full debt, i not

paid ecarlier, due and pavableon January lst, 2017 This Security Instrument s
secures to Lender: (a) the repavment of the debt evider ced by the Note. with interest, and all rencwals, exiensions and -

modifications; (b) ithe payment of all other sums, with in ervsi. advanced under paragraph 7 to proteci the security of this
Security Instrument: and (c) the performance of Borrower’s zovenanis and agreements under this S=curity Instrument snd
the Note. For this purposc, Borrower does hereby mortgage. grant and convey lo Lender the following described propenty ‘-

Jocared in CAK PARK » CQOOR County, tHinois: -
LOT 6 IN BICCK 10 TN REFM AND ODELL'S SURDIVISION OF HIOCKS 4 TO 10 IN ROBSON

WEDDELL 'S ADDITION TO OAR PARK BEING A SUBDIVISLWIN OF THE WEST 694 PEET OF THE
WEST 1/2 OF THE SOUTH WEST 1/4 CF SECTION 18, TUW.HIP 39 NORTH, RANG 13
FAST (OF THE THIRD PRINCIFAL MERIDIAN, TN COOK QOUONWTY , ILLINDIS.
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PIN # 16~18-323-020 $£D
which has the address of 1171 SOCOTH IV:I"i]IESIN AVENUE . G’\K PARK .
t s
60204 (*'Property Address™);

Ilinois
1ro Code] L
TOGETHER WITH all the improvements now or hercafter crected on the property, and all casemenis. rights,
appurtenances, fents, rovalties, mineral, oi] and gas rights and profits. water rights and siock and all fixtures now or
hereafter a part of the property. Al replacemeanits and additions shall 21so be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Secunty Instrument as the “Property.™ .
BORROWER COVENANTS that Borrower is lawfully seised of the ctiaic hereby conveved and has the opghi te 22
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Berrower warrants and will defend gencraly the iitle to the Property against 21l claims and demands, sebject (0 2ny

encumbrances of record.
THiIS SECURITY INSTRUMENT combines uniforsn vovenanis jfor natiorai use and nen-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS—S-rgle Famiy—FNMAJFHLMC UNFORM SNSTRUMENT Form 3014 12783
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurty Instrument.
Borrower shall puay the premiums reguired 1o maintain the insurance in cffect until such time as the requirement o7 the
insurance terminates in accordance with Borrower™s and Lender’s written agreement or applicable law. -

8. Inspection. Lender or its ageat may make reasonable ecatries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licue of sondemnation. are herchy
asstgned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be appliad 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partizl taking of the Propeny.
unless Borrower and Lender oiherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the {air market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 2 claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorzed to collect and apply the proceeds, at its option. cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone ihe due date of th: monthly payments referved to in paragraphs 1 and 2 or change the amount of such payments.

. 10. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
meodification of amortizatior. of t%c sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not oparate to release the lizbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to ccinmiénce proceedings against any successor in interest or refuse 16 extend time for
payment or otherwise modify amortizatisn of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower'sitccessors in interest. Any ferbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercisciof any right or remedy.

11. Successors and Assigns Bound; Jo’at and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefit'the s:zccessors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreer/1entt. shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sizaing this Security Instrument only 10 morigage, gerant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligaied to pay
the sums secured by this Security [nstrument: and (c) 7 grece that Eender and any other Borrower may agree to cxtend,
modify. forbear or make any accommodations with regaid“~.the ierms of this Secusity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loap secured by this Security’ Instrument is subject to a law which sets maximum loan
charges, and that law is firally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan cxceed the permitted limits, then: (2} zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any supts already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tuinike this refund by reducing the principal owed
under the Note or by making 2 direct payment ta Borrower. If a refund rediicss principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enzciment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accirding o its terms. Lender. ai its option.
may require immediate payment in full of all sums secured by this Security Instiumcnt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepe s:xcified in the second paragraph of
paragraph §7.

14. Notices. Any notice to Borrower provided for in this Security Instrument skall De given by delivering iterty
mailing it by first class mail unless applicable law requires tse of another method. The‘abtce shall be dirccied to the
Property Address or any cther address Borrower designates by notice 1o Leader. Any notice 10 L.ender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notics 10 Borrewer. Any notice
provided for in this Security Instrument shall be deemad 1o have been given to Borrower or Lender ~her, given as provided
in ¢his pavagraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai lawapl the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security {nvurunent or the
Note conflicts with applicable law, such conflict ska!l not affect other provisions of this Security Instrumenr or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Secunity Instrunwa and the

Note arcdeclared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Sccuiity Instrument. o

1?7. Transfer uf the Property or 2 Beneficial Interest in Borrower. If 21l or any part of the Propernty or any &
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural T
person} without Lender™s prior written consent, Lender may. at its oplicn. require immediate paymeni mfoilefall sums 3

secured by this Security Instrument. However. this option <hall net be exercised by Lender if exercise i« prahibited by
federal Jaw as of the date of this Securily Instrumient.

1f Lender exercises this option, Lender shall give Borrower notice of acccleration. The aotice shall provide 2 period
of not less than 20 days from the date the notice is delivered or mailed within which Borrower mut pay 2l suns secured by
this Security !nstrument. If Borrower fails to pay these sums prior to the expiration of 1his period. Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower mects ceriain conditions. Borrower shall have the right ie hase
enforcement of this Security Instrument discontinued at any time prior to the carficr of: (2} § days (or such other period as
applicabie law may specify for reinstatement) before <ale of the Properiy pursuznt 10 any power of wale contained in this
Security Instrument: or (b) entry of 2 judgmen? enforcing this Securiiy Instrument. Thote comdntions are 1hat Borrownes:
() pays Lender all sums which then would be due under this Secunity Instrument 2nd the Note had oo acocierztion
occurred: (b) cures any defaull of any other covenants or agreements: 7¢) pays 23l capenses incurred in enforang this
Security Instrument. including, bul not limited to. reasonable attorneyy” fees: and (43 12kes vuch action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lendes’s nghis in the Property and Borrower™s
obligation to pay the sunis secured by this Secusity Instrumen: sha2ll ceniinue vnchanged. Upon ransiztement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effectin e as if no acceleration had
occurred. However, this right to reinstate shall not 2pply in the case of acceleration under paragraphs 13 or 17,
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