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In case of the refusal or neglect of the Monigagor to make

such payments, or to satis{y any prior lien or incumbrance other

than that for taxes or assessments on said premises, or 10 keep
said premises in good repair, the Mortgagee may pay such 1axes,
assessments, -and insurance prémiums, when due, and may make
such sepairs 1o the property herein moiigaged &s in its discretion
it may deem necessary for the propes preservation thereof, and
any moneys so paid or expended shell bécome so much addi-
tionai indebiedness, sccured by this mortgage, 1o be paid out of
proceeds of the sale of the morigaged premises, if not otharwise
paid by the Morigagor. '

It is expressly provided, however (all other provisions of this
mosigage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or Temove any tax, assessment, or tax liem upon or ageinst the
premises described hes«in or any part thereof or the imprave-
ments situated thereon, solong es the Mortgagor shall, in good
faith, contest the same or e validity thereof by appropriate
tegal proceedings brought i-a court of compatent jurisdiction,
which shall operate 10 prevesl the collection of the tax, assess-
ment, or lien so contested and tle suds or forfeiture of the said

secured hereby shall be added together and the aggregate amount
thereof shall be paid by'the Mortgagor-cach month'in & single

payment to be aplicd by the Morigagee o the following items in
the order set forth:

). premium charges under the contract of insurance with the
Sccretary of Housing and Urben Development, or monthly
charge (in lieu of morigage insurance premium), as the case may
be; .
@1; ground rents, if any, 1axes, special assessments, Tire, and
other hazard insurance premiums;

(11) interest on the note secured hereby;

V) amortization of the principat of the said note; and

{V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mongagor priot 1o the
due date of 1he next such payment, constitule an event of defaull
under this mortgage. The Morigagee may collect 2 “‘late charge”
not 10 exceed Jour cents (47) for each dollar (51) for each pay-
ment more iban fifteen (15) days in arrears, to cover the exira
expense involved in handling delinquent payments.

EL89EEIS

-
vy

If the 101al of the payments-made by the Mortgagor under -
subsection b/ of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for M
ground rents, taxes, and assessments, of insurance presmiums, a@f’;,_ e
the case mayibe, such excess, if the loan isicurrent, at the optiohs ¢ .
of the Mortgagor, shall be credited on subsequemt payments 10 b ¢
made by the Mortgagor, or refunded to the Mortgagor. I, ’
however, the monthly payments mads by the Mortgagor under =2
subsection () of the preceding paragraph shall not be sufficient 4]

premises of any pant thereof to satiufy ‘ue same.

And the said Mongagor further covciants and agrees as
follows: : :

That privilege is teserved 10 pay thz debl in wheic, o7 in part,
on any instalimemt due date.

That, together with, and in addition 1o, the monthly p:ymims
of principal aud interest payable under the terms.of the note

secured hereby, the Mortgagor will pey 10 the Mortgagee, on the
first day of cach month until the said note is fully paid, the
following sums:

{2) An amount sufficient 1o provide the holder hereof with -

funds to pay the next mortgage insurance premium if this instru- -

ment and the note secured hereby ere insured, or a monthly
chasgs (in Beu of & mongage insurance premium) if they are held
by tise Secretary of Housing and Urban Development, as follows;

() 1f and so long as said note of even date and this instru-
ment are insured or are seinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morgage insurance premium, in order 1o provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing

Act, as amended, and epplicable Regulations thereunder: of
{ID" 1 and’'so jong a5 ‘Brerertreand-thiyinstroe
ment are helé by the Secretary of Housing: and Urban Develop-
ment, 2 monthly charge (in lien of & mortgage insurance
premiurm) which shall be in an amount equal (o one-twelfth
(1/12) of one-half (1/2) per centum of the gverage ounistanding
balance due on the note computed without taking into account

delinquencies or prepayments;

) A sum equal to the ground rents, if eny, next due, plus
the premiums that will next becomre due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due oz the morigaged prop-
exty (all as estimated by the Mortgagee) less all suras already paid
therefor divided by the pumber of months to elapse before one
month prior io the date whea such ground rents, premjums, taxes
and assessmenis will become delinquent, such sums to be held by
Mortgagee in trust 10 pay said grouad rents, premiums, taxes and
special assessments; and

_ {¢} Al payments mentioned in the two preceding subsections

"y of this paragraph and all pzyments fo be made' under. !b_e note

—
j‘ - o
- * P

|

(o pay-ground rents, {axes, and assessments, Or insurance Lo R

premiums, as the case may be, when the same shall become due

2nd payable, then the Mongagor shzll pay 10 the Morigagee any

{apuvat necessary 10 make up the deficiency, on or before the

~ dat: wlien payment of such ground rents, 1axes, assessments, o

insurarice premiums shall be due. 1 ai any time the Mortgagor
shall tendc 10 the Mortgagee, in accordance with the provisions
of the note swcured heseby, {ull payment of the enlire in-
debtedness represenied thereby, the Mortgages shall, in com-
puting the amount of such indebtedness, credit-1o the account of
the Morigagor all pavinents mede under the provisions of subsec-
tion (a) of the preceding pasngraph which the Mortgages has not
become obligated to pay 1 i Secretary, of Housing and Urban
Development, and any balance ¢emsining i the funds ac-
cumulared upder the provisions Jf subsection (@) of the preceding
paragraph, If there shell be a defwt ui dey any of the provisions
of this mortgage resulting in a publiz za)s of the premises covered
hereby, or if the Mortgagee acquires le Zsoperty otherwise after

= —defeuit;the-iortgagee shall-apply, at thegwue of the commence-

ment of such procesdings or at the time the priovtty is otherwise
acquired, the balance then remaining in the funds accumulsted
under subsection (3) of the preceding paragraph as & credit
ageinst the amount of principal then remaining unpaid under said
noie and shall properly adjust any payments which shall have
been msde under subsection (o) of the precading paregraph.

And as additions] security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign 10 the Mortgages all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafier
erected on the morigaged property, insured as may be required
from 1ime 10 time by the Morigagee agsinst Joss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will .
pay prompily, when due, any premiums on such insurance provi-

sion for payment of which has not beez made hereinbefore.

PR,
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Witness the hand and seal of the Morigagor, the day and year ﬁm writien.

%%__ [SEAL}
PHILIP T PET {

PETERSON, MARRIED

{SEAL}
HALEEN M. PETERSON, his wife is executin
this mortgage for th

&“89

ISEAL) sple purpose [SEAL) oF
waiving her ‘Hn‘rntas::eac?'J
Pjnh ts.
o . DEPT—21 RECORDING $i9.25
State of Hiinois : . THA444  TRAN 0QTS SBJpLiGs DT:SB:Ge
= MSIFHC R—TA--STEBT
~ " - B N - -k
County of (K ) CODE. COUNTY RECORDER
PN g
R S A VoW SN \%M a pozary, public,.in and for the coun:y and Siate Tt
aforesaid, Do Hereby Centify That Y2t \{ (7 . PedATon , MO AnLE B TJo INChalecan M. -7
2l f’b)l—i‘&"w\ » his—wife,. personaily known 10 me 10 be the same -
person whose names €3 2D  subscribed 10 the foragoing incirument, rpczred before me this day in person and acknowledged =
that LA M signed, sealed, and delivered the said instrument as free and voluntary act Jor the uses ayd purcoses -
thervin ser forth, thelusiny the release and waiver of the right of homeszead. e
o g 5
- Given uader my hand a2~ Notarial Seal this Py O\ duy =¢ .l\/ . A.D.19 ‘?(’—" :
hbmuﬁhﬂk L
. L
(_/E CE
Doc. No Filed for Record in the Recorder’s Office of %
County, Ilinois, on the day of A.D. 19 ~1
o
at o'clock m., an! duly recordsd in Book of page . g
+

THIS INSTRUMENT WAS PREPARED BY:

CENTRUST MORTGAGE CORPORATION
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