» UNOE C | Aal-e, GO

VHEN RECORDED MAIL T

- HOME SAVINGS of AMEBRKCA
o P.O. BOX 7075

PASADENA CALIFORNIA 91103-7075
5 ALL NOTICES TO LENDER SHALL BE
P MAILED CR DELIVERED TO THE ASOVE
> ADDRESS.

Mortgage and Assignment of Rents ' A -
ADJUSTABLE INTEREST RATE LOAN  -OAN NO. 718524-2

This Morigage, made this . Z4%th day of BECENBER. 198: h . between
CHARLES L. MILETT AND KATHLEEN A. MTLETT. HBUSBAND AND RIFE

¥ -
herein called BORAOWER, whose address is 122 WILMSLOW LANE &66284 ‘)8
{nue ber and streal}
SCHAUMBURG It S0194
{city} ({state)} (2ie code)

ang HOME SAVINGS of AMERICA F4. a corporation herein called LENDER whose address is P.O. Box 7073, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hereby grants conyays, morigages and warranis io .encder ithe real property legaily described as

foliows:
PARCEL 1: UMIT 2Z251RDZ TOGETHIR WITH ITES UNDIVIDED FERCENTAGE INTERZST IN THE COMMDR
ELEMENTS IN LEMINGTYON GRoEENM COMIMMIIIUM AS DU INEATED AND DEFINED IN THE DECLARATICN
RECORDED AS DOUUMENT MO, 22926344, £4S AMENDED, IN SECTICAE 24 AND 25, TOUNEHIP 41
NCRTH, RARGE 10, EAST OF THE TRHIRD PRINCIPAL MERIDIAM. IN COOX COWRMTY., ILLIMCGIS.
PARCEL Z2: EASEMENTS FOR PARKING FURFAS:IE IN AMD T0O GARAGE UNIT GE3S5IRDZ CONTAINED IN
THE DOCLMENT RECORDED AS MO. 229253244, 00 CO0 COMNTY. ILLINOIZ. "~~~ .y

2

COMMUNLY KNOKN AS 1550 SEVEN FIMNES ROAD, SCHAUHMRURG, IL. 40194

PTN: 07-24-303-017-1220 ¥~

g0VE23MN

Togetherwith all interest which Borrower new has or may herealler acQuirein ortosaid oroperty. endinand ol 2Teasements and righls
ol way appurtenant thereta; and{d) all buildings, structures. improvements flixtures and appurtenances ntw orae zafter dlaced thereon,
incluging, but not limited to, alt apparatus and equipment, whether or not ghysically 2fired to the lamj or any o '.c'-:g. used io provide or
supply air-cooling, air-conditioning, heat, gas, water, light power, refrigeration veniilat-cn a\.nr"‘v c') ing Sshwashng garcage disxasa!
or othar sarsces; and all wasie ven! systems, antennas pocl eguipmant winCow coverings, drapes and drapery rgSs carpeting and figor
covering, awnings, rarges, ovens, water heaters and atlached cabine!ls; it being intended and agreeﬁ that such aes be conclusively
daemedtote affixedtoand to be part of the real property thatisconveyed herehy; arndic) allwaterand water rigiisiwhatherornot
appurtenant). Borrower agrees to execute and defiver, from time totime. such funtharinstrurnents as may be requasiad by Lentertoconfirm
tha lten cf this Morigage on any such properties. The proparlies conveyed to Londar hereyndar are hereinafter referred 1o a3
“such proporty.”

The Borrower absolulely and irrevocably grants, transiers and assigns to Lender the rents, mcome, issees. and profits of 21 gropernty
covered by this Mortgage.

FOR THE PURPOSE OF SECURING: -
{1) Paymeniocfthesumof$s . 5% AC0.00 withinieres! thereon, a2ccording o the terms of a promisscry
note of evan date herewith cnd having a final maturity date ol JAMNDMLTS 1D, 2017 mede by Sorrower,

payable o Landeror ordter, and all modificatbions, extensions orfenewals therest {2; Feyment oisunshi sums as, a2y bE inTurred pas f‘ou cr
acvanced by Lender, or may otherwise be due to Lender, under any s Worigage and :

renewals thereol. {3) Performance of each agreement of Bcirower conlainec ke rporEied *a-ew o)
anypapers executed by Borrowerrelating to theloan securec hereby. () Par
the purposae of constructing impravem en!s on such Sroperty, of each oionds
agreement or other agreement between Eorrower and Lander relaling o suct
eac:: of the covenants and agreements reguired 10 be hept and periormed &y Eoiron
olherinstruments creating Borrowersinterestin ordefining Borrowersrightinresoec
each and everymanetary provision io be performeg by Boerroverundarany cecia
to such preperty ar any declaration ¢f corndominium ownership gnd g
covenantto pay maintenance orather cn‘"ges, Hlhe same havens
days alter such writter requestismace. (F)AtLenders co?
aor obligation of SBorrower(or of any successcrininieraest cf .,c
by absoiuta crcontingant assignmend, whetherdue crnol whath
on of this Mottgage or arising therealter, the exercise o such cptionto be m.-erce" byangiceinaniing 10 BCrowarcr 2ny sutcessorin
inlerest of Barrower. [8) Performance of all agreements ¢! Borrowaerio payiees and chargesio the Lenderwhether o notl hetein selionth
{91 Payment o! charges. as allcwec by iaw when such charges are made for zrny stzaiement! regarding the obhligation secured -
hereby. -
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{13} Prepayment Chamge. Should any note or obligation secured hereby provide any lee for prepzyment ol anyof the indedledness
secured hereby, to pay said fee notwithstanding, Borruwer shail have cefasiled snany -shoafion secured hereby and Lendern by e=ason
thereof, shall have ¢eclared all sums secured herohy immediately due and payable. -~ =

{12) Failure of Barrower to Gomply with Mortgage. Shouic Sorroner fail to mave any paymenl of fail to On 2ny att resuiras in thi
Mortgage, or fail 1o perform any cbligation securec by this Mortgage. or doany act Aprrowar agreed not iods Borowershal beincefauil
under this Mcrtgage. Lendar, bul without obligalion s 10 do anc wilhdu! Dotcd 10 OF demeand upon Sorrower 200 withou! releasirng
Berrower from any cbligaticn hereof, and withou!l contesting the valicity of amoun? of the same Mmay: {2} pay GF 00 the samein suth manmear
andtosuch extent as it may deem necessary lo ptoiec! the secunty hereul Lenger being avthonrzed (o enteruvpon such property lor such
purposes: {b) pay. purchase, contest of ComMpromise any encumbrance, charge or hes, which in i's judgment is or 2opears 10 De DHeT of
superior hereto; and (¢} in exercising any such power pay Necessary expenses Sprr swer agrees 1o repay any 2mount so eadendsdc on
demand of Lender.

{13) SumsAdvanced to BearInterestand To Be Added1to indebtadness. 70 Doy immediately upondemand any sums achvanced or
paid by Lenderor Borrowerunder any clause or provision of this Mongage. Any suthsam wnil $o repaid shall Se secured herein andbear
interest from 'he date it was advanced orF paid at the same interest rale, as may be ad_ssted {from time o time, as such indebledness and
shall such sum and intergst thereon be secured by this Morigage. :

{14) Application of Funds. Lender shall have the right al i1$ sole discretion to dire ol 1the mannerin which paymenis or peoceeds shall
pe appiied upon or aliocated among the ~ratfious ilems coashituting Borrower's indebiedness o obigations secured herelry.

{15) Obligation of Borrowar Joint and Several. If more than one person is mamed 2s Borrower. each chiigation of Bonmower sha:i be
the joint and saveral obligation of each such person

{18) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etec. Lender shalihave the nght 2125 oplon
to deciare anyindebtedness and obligations secured hereby. irrespeciive of the matur iy date specifiedin any nole OF agreement evdenc
ing the same due and payable within 30 days atier such daciaration :F {a) Borrowe - or 2nv successor in interest to Borrower of such
property sells, enlersinto acoriract of sale conveys oralienates such properlycrany; arn tharect orsuliers hislitle or anyinleresi theremn
to be divested, whether voluatarily or involuntarily or feases such property orany pan marant foratermofmore than 3 years gr Changesor
permits tc be changed the :hiracteror use of such properiy. of ¢nlis or exiracisorentess intoalease {or the drilling fororextracling ol gas
or othet hydrocarber subistance or any mineral of any kind or characieron such propery: ortb) Borroweris a parinershipand the inleresio!
a general partner is assigner &1 transferred or{g) Borroweris a2 corporaiion and mo e than 25% of the corporale siock therenf s sokl
translerred orassigned during 2 12 mcnth period or{c) Borroweris atrusi and thereis 2 change o! beneficialinlerest wilh respell o more
than 25% of such property; or{» fiorrower has made any material misrepresentation o-iailed to disciose any matenal fact inthose Cceriain
financial and othsr written repre-.en ations and gisciosures made by Borrower in orler o inguce Lender IO enter N0 the ransatlion
evidenced by the promisscory nolo o7 wotes or agreaments which this Montgage setures

(17) Mo Walvers by Lender. Nov:ah erby Lenderof anyrighi uncerihis Mongage 1 hallbe efiaciive uniess inwnling. Waherby Lender
of any right gran!ied to Lender under tni. Morigage of of any provision of this Martgaje as 10 any transashion of occurrence shall net be
deemed awaivaras to anyfuture transacltirac roccurrence. By accepling paymentofan ysum secured heseby alterizs due calecr Sy manung
any paymnent or performing anmy act on behaif 5! Borrowerthat Bcrrowerwac obligated hereunder, but{ailed 1o make or perform. or by adding
any paymentso made by Lendertothe inCzotedness secured hereby. tenderdoes not wahre its nght toreguire prompl payment when dee
of afl ather sums $0 secured or to require promp! performance of ail cther acis requied hereunder. or 'o declare a defauit for failure SO
to pay such other sums or to periorm such olne 2018

(18) Modification in Writing. This Morisage —anno! be changed or mpdified ex=ept as otherwise provided o 1his Morigage of by
agreemaeant in writing signed by Borrower, o~ any suc.es;or in inlerest 10 Borrower. and Lander. -

{19) RighttoColiectand Receive Rents and Pro its. iicrwithstancing any other provisions hereof Lender herehy Granis pernmmssion
to Borrower to collect and retain the rents income, issuesarcorofits of such properiy 2s they become due and payadle butienderresenes
the right to revoke such permission at any time with orwilhor't cause by nolice inwilirG 1o Sorrower. masled to Borrower at his last known
address In any event. such permission to Borrower astomabciaty shalibe revoked upon dsfault by Borrowerin peymentof any indebledness
secured hereby orin the perficrmance of any agreemen! hercunger Omn 2ny such defa Jit Lender may 2t any Eme wilthoul notice, eitherin
person, by agent. or bry receiver to be appoinied by the courl, Lo withou! regard to the adegquacy of any securly for the indabtedness
heraby secured, enter upon and take possession of such property. of 27y part theseol rmake. cancel enferca or modify ieases: oblain and
eject lenants. set or modily rents: inits own name sue for of othernwis( col ect the rents income. issues and profits thereod!, inciucing those
pastdue and unpaid; and appiy the same, less costs and expenses of voermabon and oollaciion upen anyndebledness secured hereby and
in such order as tender may determing; and except for such apphication/«enhder shail not be L:able (o any person lor the cotiection o non-
collection of any rents. income, issues or profits, nor the failure to assert ocenivice any cdineforegoing rights. The antering upon and taking
passession of such property, the collection of such rents income, issues(or srofiis, the doing of clther acts heremn authonzed and the
application thereo! as aforesaid, shall not cure or waive any default or notice ¢ Exfaut hereunder or invalicale any 22 don2 pursuani ic
such netice.

(20) Remedies. Moremedy herein provided shallbe exclusive of any ctherreriery herein o7 now OF hereafter 2xisting by faw, but shall
ba cumuletive. Every power or remedy hereby given 1o Borrower ortoLenderoriow ~oon either of them may be otherwise enlitled may be
exaercised from lime I tire and as often as may be deemecd expedient by them, aid eith2-.0f them may pursue ‘nconsisten! remedies if
Lender hoids any add lional security {or any obligation secured hereby, it may enforze the sale thereo! at its option, eiiher belcre. con-
temporaneously with, or alter any Mortgagee’s sale s made hereunder, and on any detacl ol Borrowes, Lender may, atits opticn. ofiset
against any indebiedness owing by it to Borrower, the whole or any part ¢! the indeblernacs secured hereby. The Lender is hereby
autherized and empovered at its oplion, without any obligativn so 1o Co. and without allectin gthe obligations hersof. o apoly ioward the
payment cf anyindebt:dness secured hereby. any ana all sums ormoney. or credits of or belonging 'ty Borrower and which the Lencer may
nhave in ils poessessior or under its control. including. @mong olher things, any smpounds held B! ender under paragraph {6} hergol

1n order to assure the deliniteness and cernainly of the rights and cbiigations huerein provided, Borrowser watves any and all righls of
cfiset which Borrower now or hereafter may have against Lender, of ¢laims and no oiiset mace by Lend e  shall relieve Sorrower from nay-
ing instaliments on th2 obiigations secured hereby =5 they become cue

(21) Foreclosure of Mortgage. When the indebledness hereby secured shall become guewhether by acoeleration or ethervasa. the
Lender shalt have the right to foreciose the fien heraol. In any cuit to foreciose the tien heredf, there shall b allowed ard included as
additional indebtedne;s in the decree of sale all expenditures and expenses which may be paid or incurre L2y /i on behaif of Lender for
attomeys' fees appra sers’ fees, cutlays for cccumentary anc expert avidence. sienographerscharges prolination cost and cosis of
procuring all abstracts of litle or commitments for litle insurance. Such fees charges and cosisinay be estimealad s to ilems lobe expended
alter entry of the decrze as Lender may deem reasonabiy necessary eilher 10 prosacule such suif or to evidenie (o bidders at any sale
which may be had pursuant to such decree the {rue condition of the litle to or the vzice of the Property. All expenc surns and expences of
the nature of this paragraph mentioned shall become so much acdilional indeblednass secured heraby and shail be ;oo ediatelty dueand
payable with inlerest thereon at the rate specilied in the Note. Such expenditures anc expenses shall include excenditures made in
connection with (a) any proceeding towhich Lender shall be 2 party. either 25 plaint c'aimant ordefendant by reason ol this Morigage or
any indebtedness hereby secured; (&) preparation for the commencement of any suit ‘or {oreclosure herep! after aocruat of suchright to
{oreclose whetlher or not actually commenced; {c} preparations for the defense of any threatened suil or proceecing which might alfect the
Proparty or the security hereof. whether or not actually commenced: [d) any effcris for collection of any past cue indeblecness secured
hereby. The proceeds of any loreclosure sale of the Property shall be distributled and applied in the following order of priority: first on
account of all costs and expenses incident to the foreclosure proceedings insiuging all such iterns as are mentioned in this paragraph
hereof: second, all cther items which under the terms hereof constitute incebi~gress secured by this teongage; third, any surpics to
Bomewer, his iegal representatives or assigns, as their rights may appear.

{22) Appointment ol Raceiver. Upon or at any time afler the fling of a complaint 1o foreciose this Morngage the couri inwhich such
compilaintfifed may appoint a receiver of the property or may appeint Lenderas Lorgagee in possession Such 2pociniment may be made
either before or afier sale, without nolice, wilhout regard to the solvency or insclvency al the ime of apphication {or suchreceiver, ol the
perscn or persens, it any. liable for the payment of the indebledress secured hereby and withoul regard 1o the then value of the property
whether the samea shall be then occupied as a homestead or not Suchrecerver or Morigagee in possessicn shailhave poeer to cohect the
rents. issues and prefits of the premises during the pendency of such forediosure surl, asweil as during any further times when Borrower.
his successors or assigns, except for the intervention of such receiver, would be enlitled lo collest such rents issues and prolits, and 2
other powers which may be necessary orare usuaiin such cases for the protecticn possession conlrol management and oparation of the
property during the whole said peried The court from lime (o time may authorize tre recei-er or Morigagee in possession 10 agnly the net
income held by either of them in payment inwhoie orin part of the inceblecnass and clher sums secured hereby, crin cayment cf any lax,
special assessment or otherlien which may be or become superior to ihe lipn harec!f or superioric z cdecree lorecicsing this Mongzge,

-

previded such applicationis made grior toloreclosure sale incase ofajucicial sale, 1he property, or so mach therac! as may then ba affacted

by this Mortgzge. may be sold in one parcet
" {23) Waiver of Stalute of Limitations. Timeisof the esrence as to ailof Borrowser's obligations rereunder; and tcthe exient permited
faw, Borrower wiaives all present or future statutes of limitztion with respect to any debl denmang or ohligztion secured herebyin any

action or proceeding for the purpose of enforcing this Morigage or any riginis or remadies hereuncer.
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