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MORTGAGE

THIS INDENTUBSE, Made this 28xth dayvof Cecenbter. 1885 . between

RAMON SLYIDREI. MARRIZD 2MD.
Z0SA I SENTIAGD, DIVCRCES ANC XOT SINCE REMARRIDD

,» Mongagor, and

MARGARETTEN & COMPANY. INC.

a corporation organized and existing under the laws of the State cf New Jersey and authorized to
do business in the state of [llincis, Mortgagee.

WITINESSETH: That whercas the Mortgagor is justly indebted to the Moertzagee, as is evidenced by a certain Promissory
ote bearing even date hcrmth in the principal sum of

‘ Sax..y— Saven "musand Two Hundred Seventy- Six end Co/1C20
Dotlars (5 67,275.00 ) payable with inicrest at the rate of
Nine Per Centum
per centum { 3 o) per annum on the unpaid balance until paid, and made payable io the order

- of the Mortgagec at its office
in Perth Amboy,. Mew o-~sey 28852

or at such other place as the holder may riesignate in writing, and delivered: the said principal and interest being payabic in

monthly installments of
Six Hundred Edgnty- Twe ani. 85/i0C

Dollars (3 ) 58c.85 ) onhe first day of February !, 1887 . and a like sum on
the first day of each and every month thercafter unt’s thx note is fully paid, excep: that the final payment of principal and inter-
est, if not sooner paid, shall be due and payable on the first day of January, 2002

NOW, THEREFORE, the said Mortgagor, for the bitte r recuring of the payment of the said principal sum of money and
interest and the performance of the covenants and agrezin<~ts herein contained, does by these presents MORTGAGE and
WARRANT vnto the Mortgagee, its successors or assigns, the fol’awing described Real Estate situate, tying, and being in the
county of COOK and the Stzie of [Minois. o wit:

LGT 13 ANO THE NORTH 12 FEET OF T TS I ELSTHK & IN TEE SoB-

CIVISION OFf THE NORTH 14 ACRES CF T 1M 80 ACREES OF TEE

EAST 1/2 CF THE XNORTHEASTY /4 COF SECT TS TowNSH : P 38 NORTH

RANGE 13,. EAST OF THE THIRD PRINCIPAL .'-'E-:QED;,A'é IN CCOX CCUN?Y:
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TOGETHER with all and singular the tenements, hereditaments and appuricnances thereunto belonging, and the renis,
-issues, and profils itnereof; and all apparatus and fixtures of every kind {or the purpore of supplying or distributing heat. light.
-water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on

said tand, and also all the estate, right, title, and intcrest of the said Morigagor in and 0 said premises.

TO HAVE AND TO HOLD the above-described premises, with the appustenances and fixiures, unio the said Morigagee.
its successors and assigns, forever, for the purposes aad uses herzin set forth, frec from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State oof [llinois, which said rights and benefins the said Mortgager does hereby

expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF iLLINOCIS
MAR-1201 {8/36) HUD-927 160 {5-50)

Kepiaces IE-X51 (Rev. 7785)
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FHA¥F 131-4791483-7038
LOAN# 6086-4057 .

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _29TH DAY OF DECEMBER 19 86

AMENDS THE MORTGAGE OF EYEN DATE BY AND BETWEEN MAREARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND KAMOXN ALVIDREZ, MARRIED & ROSA I SANTIAGO, HMARRIED.

, THE MORTGAGOR, AS FOLLOWS:

1. I[N THE FIFTH UNKUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS5 DELETED:

THAT PRIVILEGE IS RESERVED 70 PAY THE DEBT IN WHOLE,

0R AN AMOUNT EQUAL TO ONE QR MORE MOGNTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE OGN THE NOTE, OXN

THE FIRST DAY GF ANY MONTH PRIOR TD MATURITY;

FFOVIDED HOWEVER, THAT WRITTEN NOVICE OF AN INTENTION )
TO FAERCISE SUCH PRIVILEGE IS GIVEN AT LEASY THIRTY L
{30) W2YS PRIDR TO PREPAYMENT. e

2. THE FIFTF UHNUMBERED PARAGRAPH GF PAGE TWO, 1S AMENDED o
BY THE ADLZL7ION OF THE FOLLGWING: B

“PRIVILEGE 1S RESERVED 70 PAY THEE DEBT, U

IN PART, ONH ANY/LNSTALLMENT DUE DATC.

IN WiTNESS WHEREQF, RAMON ALVEDREZ & ROSA I SAXNTIAGO

HAS SET HIS EAND AND SEAL THE DAY AND YEZAR -

FIRST AFDRESAID.

~>
AL ('_'3)49 ﬁ/F L S, MORTGAGOR OR

T ORAMON ALY IDREZ i‘USl:E'S
,Z , SIGRATURE
K - odiaao MGRTGAGOR OR
ROSA I SarTIAG 0 TRUSTEE'S
, "~ STCHnsUQf
__ki_Z;%féiﬁdLﬂﬁt=__z;@y*iﬁun
AT ESHERANZE ALVIUXRLZ.USIGXNING XOT AS
SIGHED, SEALED AND DELIVERED A CO-MORTGAGOR U7 SOLELY FOR THE g
I8 THE PRESENCE OF: PURPOSE OF WAIVINC \ANY AND ALL ¢~,
HOMESTEAD AND MYMARITAL RIGHTS. oA -
X"——’——i m\ -
2 O *, Loy - -
TSBEAEL SANTIAGO, SIGRYNG NOT AS & .
A COQ-MORTGAGOR BUT SOLEY TOR THE T,
PURPOSE OF WAIVIXG ANY AND-ALL (-

HOMYESTEAD AXD MARITAL RIGHIG.

ME-B84
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FHA £ 131-4791483-7033
CASE # 6086-~4057

This Pider mazde this _ 297H dazy of DECEMBER .
19 86, modifies and amends that certzin Morigzge/Deed of Trust of
evan date herewith betwsen MARGARETTEN & COMPANY, INC.

=5  MORTGAGEE
RAMON ALVIDREZ & RGSA I SANTIAGO  as  VMORTGAGOR

as iollows:

o
1w
Yot
[a]
] 4
ot
uy
14
..,
[
(¢85
w

The mortgzgee shall, -with the prior

vt ]
(W 'ts
e

Housing Commissionsr, of his designes, &
by this mortgage/dzed of {rust to be Immediziely cue and payz
if all or a part of the properity is sold or olherwisze transie
(otner inhan by deviss, destsnn or operztion of l1aw) by
mortgagor, pursuant to a contragv of szis exscuted not later o
2k monins after the date of exsgcuninn of this morigzge or
later than 2L months after the dazte of 2 prior trensier of
prepsroy subject to this morigags/desd of trusi, o & purchz
whose credit hzs not bssn zoproved “3iny zccordsnce with

i

O
'_J L] ’
m
'3
L
v
ok
[
»
1

)
w
1]
0

rzl
Tes
b? r-3
A8
rad
wn2
27
L o lahs
adtw
Lna
gar
-
w2

W oo = .

SOTVEEEOT IAMON HYUVIBREZ

4

Morogzgdr  ESPERANZA

1
SOLELY FOR THE

WAIVIKG ANY AXD ALL

KOR MARITAL RIGHTS.

.o .
- géizbasz

NG XGT AS A CC-MORTGAGOR
i

RGYR2I99I8

PURPOSE OF
HOMESTEAD

Lanest S

MORIGAGOR TSRAEL SANTIAGO "SIGNIXNG
XOT AS A CO-¥ORTGAGGR BUT SOGLELY
FOR THE PURPOSE OF WAIVIXG AXNY
AXD ALL HOMESTEAD AND MARITAL
RIGETS.
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S i31-4791%83-7033
ILLIXOIS 6086-~54057
“FHA MORTGAGE RIibLav
RAMON FIDRE ARRIED AX
This rider to the Mortgage between 2054 1 SANTIAG 5, SARRIZD D and
Margaretten & Cempany, Inc. dated DECEMBER 29 » 1% Bé is deemsd %o amend 2nd supple-.
ment the Mortgage of same dete as follows:
That, togethar with, and in azddition to, the monihiy payments of principail and interest seyzhie
under the terms 0¥ the note secured hereby, the Mortgagsr will pay to the Morigagse, ¢on the
first dey of each month until the said note is fully pzid, the feilowing sunms:

{a) A sum eguazl to the ground rents, if any, next due, plus the premiums that will
next become due zngd payable on policies of Tire and other hazard insurance
covaring the mortgaged property, plus taxess znd zssessments nexi due gn the
morcgeyed property (a1l as estimated by the Morigagzs) Jess ali suws already
paid therefor divided by the numher of maonths to elapse kefore one month orior
to the dais when such ground rents, preniu—s, tzxes and a2ssesstants will become
delinquerc, such sums to be held by Mortczcee in trust to cey said ground rents,
premiums, cuaxes and specizl assessments, ansd

{b) AIl paymenis renticned in the fwo Dracsﬂf'g subsections of thi arzph and

. all payments ta e made undsr the note secured hereby shall be tegether
&nd the sggregalsc zmount thereof sh2ll be paid by the Mortgazo month in 2

. single payment to ke epplied by the Moriczcee io the follcwing in the

. : order set forth:
I. greound rents, if ary, ta2xes, special assessments, fire and other hazard
insurance premiums.
I1i. 1interest on the note secured hereby, &nd
IT1. amortization of the princizal of the szid note.

Any deficiency in the amount (¥ any such ag cate monthly pazyment shall, unlegn

made good by the Moricaeor priorn teo the dus te ¢ such pavment, condh

stituie an event ¢f default undes this morigzge ze2 = jlec: a2 &

"jate charge” not to excead four cinls {5¢) (53 zck pay-OF

ment mora than fifteen [15) dzys in (rrezrs tra e <n- CZC

vclved in henZiing delinguent paymeniss z;
1§ the total of ihe paryments made by the Yortgegor uni ticn {2} dirg vl
paragraph shall exceed the amount of tne pejymenis zciu by the M 3 ground
rercs, texes, end astessnents, or insurence premiums, s& mzy be, Su i7T the
ioan is current, at the option of the Mortgzzor, sheil t2d on subtegt s o
be made by the Hortgsgor, or refunded {o the Morigagor wever, thez oo : nis mede
by the Mortga'cor under subseciion (&) cf the greceding ~75%21Y not b H 1t to
pay grcund rants, taxes, and assessments, Or insurance , ‘s Zhe c2se m2y L2, when ihe
same shall become due and payable, thsn the Msorigagor e Morigagee any asiunt
necessary to meke up the deficiency, sn or before the t_n{ such ground Panis,
taxes, assessments, or insurance premiums shkzll &= : toe Morigeol Rzl
tender to the Mortgagee, in accordance with the prow azuved herab 'fu?{
sayment of the entire indebtadness veprasentiec tharelr, g kg, tin corpuling in2
ampunt of such indebtedaess, credit to the zccount of t > Zor, eny 2 reTzining in
the funds accumulated under the provisicons of subssctio 2} of tre preace YT ;H-_ M
there shall be 3 defzuit under any of the provisicns cf 1his worinase res: ian & cublic
sale of the premises covered hereby, or if the Mortgagee acquirsd the & a:hegwise aftier
default, the Mortgagee sh'ii apply, at the time of the coman L U ceedings or §t
the timez the property 15 otherwise acguired, the balznce then 3 3 fundis aCQutusate
under cubsection {a) of the preceding gerzgraph 25 a credit 2 ar of principal

then remaining unpa*d wnder sz2id notle.

Faragraph 5 of psa. is added as ollows-
¥Mortgagee when the ine?ig}sility for insur

Mortgages's feilure ¢ remit the morigage

Urban Seve1o;1§nt"-

NG ,___Q?M\& /fa,m

¢

hd RAﬂOa ALVIDREZ ~ ROSA 1 SAXTIAGO
__.-,.¥,.__H_i g P s G&a&&;‘!\g_-“- L\ — M\ S mﬁ-_ﬁuc =
FIRTEREOR £ SPERANZA ALVIDREZ o ISRAEL SANTIACO,
SIGNING NOT A5 A CO-MORTGAGOR BUT SIGHING NOT AS A CO-MORTGAGOR BUT
SOLELY FOR THE PURPOSE OF WAIVING SOLELY FQOR THEZ PURPOSE OF WAIVING
Y AND ALL HOMESTEAD AND MARITAL

ANY AND ALL HOMESTEAD AND MARITAL RIGETS. AN
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AND AS ADDITIONAL SECURITY for the payment of the indebiadness aforesasd the Mortgagor does heseby assign 10 the Morgagee
all the rents, issues, and profits now due or which may herezafier become due for ihe urc of the premises hereinabove desiribed.

THAT HE WILL XEEP the improvements now existing or hereafier crected or the morizaged properiy, insured 25 may be roguired
from time to time by the Morigagee against loss by fire and other hazard, casualties and ceatingencies in such amonrts and {or such pertods
as may be required by the Morigagee and will pay promptly, when duz, any presmiums on such instrance provision for pavment of which has
nat been made hereinbefore.

All insurance skall be carried in companies approved by the Morigagee and the pelicss and renzaals thereo! shail be held by the Morst-
gagee and have attached thereto loss payable clauses in favor of and in form accepiable 10 the Morizagee. In evenr of boss Momigagor wili give
immediate notice by mail to the Morigages, who may make proofl of loss if not made prempiiy by Mortgager, and czch insvrance company
corcerned is hereby autharized and directed 1o make payment for such loss direcily to the Morigagee insicad of 10 the Mosigager and the
Monigagee jointly, and the insurance proceeds, or any part thereof, may be applicd by the Mongagee 2t its option cither to the jeduction of
the indebtedness herehy secured or to the restoration or repair of the property damaged. In evesni of fozeclosure of this Mogigage or other
1raasfer of titie 10 the morigaged property in extinguishmen: oy the indebiedness secured hiereby. all right, Gile and interest of the Motigago:

in and to any insurance policies then in force shall pass to the purchaser or graniec.

THAT if the premises, or any part thercof, be condemned under any powaer of eminent domain, or acquired for 2 public vse, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amoun? of indebiedness upon this Morigage, and the
Neie secured hereby remaining unpaid, are heseby assigned by the Morngagor 1o the Morigages and shall be paid Jorihwith 1o the Murigagee
to e applied by it on accovnt of 1the indebtedness secured Levebr, whether or noi.

THE MORTGAGOR FURTHER AGREES tha; should 1this Morigapge angd ths Noie recured heseby not be eligible for insurance undes
the National Housing Act wiinir 60 days from the date hereof (wrilen siatement of amy efficer of the Dzparniment of Heoudng and Urban
Developrient or authorized ag(nt of she Secretary of Housing and Urban Developmeni daied subseguent 1o the 60 days” tithe from the date
of this Mortgage, declining to inav/c s2id Note and this Morizage, being deemead conclusive provf of such iazligibilliv). the Meoerizagec or the
hoider of the Note may, at its e;niod declare all sums secured heredy immedizicly Qur 2nd pavatic,

IN THE EVENT of defaull in maikiiig ~ny monthly payment provided for herein znd in the Note secured hereby for 2 period of thirty
(30} days after the due date thereof, or in case of 2 breach of any other covenant or agresmen hersin szipulaied. then the wiole of sx3d prin-
cpal sum remaining unpaid together with 7ocrued intercst thercon, shall, at the election of the Morigagee. withou! potios., become im- -

-

mediately due and payable. s

AND IN THE EVENT that the whoie of said d-ot is declared 10 be doe, the Mosigazee shall have the right immediaiely to foieciose this -
Mortgage, and upan the filing of any bill for that purpase; the coust in which such Till is f3led may ar any ime therealtes, cither beforc or ¢ -
after sale, and without notice 10 the said Mortgagor, o any party ciziming under said Morigagor, and withow! irgard 1o the solveacy o in- ~
solvency at the time of such applications for appointmeni o1  recgiver, or for an orders 1o place Morigager in posscssion of the premises of T
the person or persons liable for the payment of the indebtednssrsecured hereby. and ahtheut regard 10 the valoe of sald premises o7 whether
the same shall then be occupied by the owner of the eguity of e aridon, as a homestez:d, znler an order placing the Morigagee in possession
of the premises, of appoint a receiver for the benefit of the Mong. 522 with power to colizct the reats, issues, and profits of the said premniis
during the pendency of such foreciosure suit and. in case of sale 13d a d~ficiency, during the full statutory period of redempticn, and such
reuts, issues, and profits when collected may be applicd toward the ‘zvm znt of the indebledness, cost. taxes, inrurance. ang oiher items

necessary for the protecticn and presenvation of the properiy

Whernever the said Mortgagee shall be placed in possession of the above-discribed promises under an order of a court in which an action
is pending o foreclase this Mortgage or a subsequent mongage, 1he said Murizances, in its discsetion, may: kesp the said premises in good
repair; pay such turrent or back iaxes and assessments as may be 2ue oo the raid premises; pay Tor and mainiain such insurance in sodd
amounts as shall have beerr required by the Mortgapes; leass the <zid premises 10450 Ylortgagor or others upon such terms and coadizicns,
cither within or beyond any peried of redemption. as are approved by the court; collact pod receive the renis, issuss, and profits for the usz of
the premises hzreinabove dessribed: and employ other persons and expend fisell socli amornis 25 are reasonably necesszry 1o camy cut the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of t1his Mortgage by said Morizages in any count Giiaw or equity. 2 reasonable sum shall be al-
towed for the sclicitor’s fees, and stenographers” fors of the compiainant in such procesding. Lnd also fer all cuilays for documentizy
evidence and the cost of a complete absiract of title for the purpose of sech forsclosure: a2nd in cxse of any other suil, or legal proceeding,
wherein the Morigagee shail be made a party thereto by reason of this Morzgazge, iis sos3s 2nd experises, zad the rezsonable fees and charges
of the attorneys or solicitors of the Morigagse, sc made pariies, for senvices in such suil or proceedings( shall be 2 further len andd charge
upon the said premises under this Mortgage, and 2il such expeases shall become s0 much additional 1o ebiedness secured hereby and be
allowed in any decres Toreciosing this Morngage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Momgage and be paid out of the prowied’s »7zay sale made in pur-
suance of any such decres: (1) All the costs of such suit or suits, advertiting, s2le. and comeryance, incuding 2porneys’. soliciiors’, and
stenographers” fees, ouilays for documentary evidence and cos: of said abstract 2nd exgmination of thle] 12y 23l the ol 2dwzmoed B the
Morngagec, if 2ay, for the purpose authorized in the Mortgage with intciesi on such egvances 21 the raie vt forih in tho Noos secured bereDy,
from the time such advanczes are made: (3} all the accrued inteseit remaining unpzid oo sk indebiodnes hereby secured; [ 4) H the 3230 priz-
cipal money remaining unpaid. The overplus of the proveeds of sale, if any. shell ihen bz paid 1o the Morfzagor.

} Mortgagor shall pay said Note a1 the time and in the manner 2foresaid and shali 2tide by, comply »ith, 2nd Culy perform 21 ihe
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee wiil, within £30) days afier written demand
therefor by Mortgagor, execulc a reiease oF satisfaction of this Morigage, and Morigagor hereby waises the bensiins of ai! waiutes of Lans

which require the carlier execution or delivery of such release or satisfaction by Mongazee.

U IT iS-EXPRESSLY AGREED that no axteasion of 1he time for payment of the 2ebt hereby secured given by the Morigagee 10 auy sud-
cessor in interest of the Morgagor shall operaie to release, in any manner, the original Eability of the Morrgager.

L~

- , 86628498
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