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MORTGAGE 210267

055829201
THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 23
1986 ThemortgaritisVICTOR M.

VARGAS AND ESPERANZA VARGAS, HUSBAND AND WIE‘E:

{*Borrower"). This Secu ity Instrument is given icUNITED SAVINGS OF AMERICA
which is organized and exisung rvuderthe lawsof THE STATE OF ILLINOIS »and whose addrr:.si;

4730 WEST 79TH STREST

CHEICAGO, ILLINOIS o0052 ("Lindes™).
Borrower owes Lender the principal sv.rvoefl
SEVENTY TWO THOUSAND AND-NO/100

Dollars (L7S. § 72,000.80

dated the samc date as this Security Instrument (' Notc

1. This debt is evidenced by Borrower's note
paid carlier, duc and payableon SANUARY 1,

*). which provides for monthly payments. with the full debt, 1f not
2216 This Sccurity Instrument
secures 0 Lender: {a) the repayment of the debt ¢videnced by the Note, with interest, 2nd aill renewals, extensions and
modifications; (b) the payment of all other sums, with(wnt:r2st, advanced under paragraph 7 to proiect the secority of this
Security Enstrument: and (c) the performance of Borrower =zovenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower does hereby mortgag e, grant and convey to Lender the fellowing described property
located in COOK

LOT 33 IN BLOCK 3 IN WILLIAM E.

County, llinois:
HATTEMAN'S MILWAUKEE AVENUE, A
SOBDIVISION OF LOTS 15 AND 16 IN BRANLS SUBDIVISON OF THE HORTE EAST
QUARTER (1/4) OF SECTION 26, TOWNSHIP 4% lIORTH, RANGE 13 EAST GF THE
:’&’ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /ILLINOIS.
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waich has theaddressof 3500 WEST DIVERSEY . CHICAGO
[Steet) [ ]
Itlinois 60547 ("Property Address™);
[Zz Cooel

‘TOGETHER WITH all the improvements now or hereafter erected on the property. and all czsemenis. rights.
appurtenanzes. rents. rovallies. mineral, oil and gas rights and profits. water nights and stock and all fixtures now or
hereafier a part of the properiy. All replacements and additions shal also be covered by this Secuerity Instrament. Allof the
foregoint is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby conveyed and has the aght o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of vecord
Borrower warrants and will defend generaliy the titie 1o the Property against all claims and demands. subject to 2ny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifermn covenants with
limited variations by jurisdiction to constitute a uniform securily instrumen! covering real property.

ILLINQIS—Sngle  Farmuiy—FNMA/FHLMC UNIFORM INSTRUMENT
D - 6 L)

form 3014 12783
WMP MOATGAGE FORMS = {313 7324300 = iBDC 527-729%
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Assignment of Rents

THIS 1 FAMILY RIDER is madc this 23RD dav of DECEMBER .19 86 .
ard is incorporated into and shall be deemed 1o amend and supplement the Mornigage. Deed of Trust or Security Deed
{the “‘Security Instrument™} of the same daic given by the undersigned (the “"Borrower™) to secure Borrower's Noke to

UNITED SAVINGS GF AMERICA (the “Lendex™
of the same daie and covering the propenty described in the Security [nsttument and located at:

3500 WEST DIVERSEY, CHICAGO, ILLINOIS 60647
) iFropety Aodres:

52

13-26-225-041

14 FAMILY COVENANTS. In addition to the covenanis and agreements made in lhc Sccurity Instrumeat, Bosmower
and Lender further covenanr and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shail not seek. agree 10 or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing (o the change. Bosrower shail comply
with all iaws, ordinances. regulations and requirements of any govemmenial body applicable to the Property.

B. SUBORDIN/.IT. LIENS. Except as permitied by federal law. Bomrower shall ot allow any len inferior 10 the
Security Instrument o be perfected against the Property without Lenpder’s prior wrilten permission.

C. RENT LOSS INSURANCE. Bomower shall maintain insurance 2gainst reat loss in addition 1o the other hazards
for which insurance is myvired by Uniform Covenant 5.

D. “BORROWER'S RIGal TO REINSTATE" DELETED. Uniformm Tovenant 18 is dcleted.

E. ASSIGNMENT OF LEALES. Uponu Lender’s request, Borrowes shall assign (0 Lender ali icases of the Property
and al} security deposits made in ©o'inection with leases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or werminatcine existing leases and to execute new leases. in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ sha't me2n “sublease™ if the Sccunty instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower roconditionaily assigns and trunsfers to Lender all the rents and revenues
of the Property. Bormmower awhorizes Lender o Leirder’s agents to collect the reate and revenues and hereby dinects each
tenant of the Property to pay the reuts 1o Lender oo Lender’s agents. However, prior to Lender’s Notice to Borrower of
Bommower’s breach of any covenant or agreement (nib= Security Instrument. Bosrower shall coilect and reccive all reats
and revenues of the Property as trusice for the benelil 4 Lender and Bomrouer. This assignment of rents constitules an
absolute assignment and npot an assignment for additionzi security only.

If Lender gives notice of breach to Borrowes: (i) sl rentr reocived by Bocrower shall be held by Bomower as trustee
for benefit of Lender only, to be applied to the sums secure] by the Security Instrument: (ii) Lender shall be eniitled 10
colisct and receive all of the rents of the Property: and (iii} ¢act tenant of the Property shall pay all rents dee and unpaic
to Lender oc Lender’s agent on Lender’s writien demand to the trsant.

Bormrower has notl exccuted any prior assignment of the reals and 338 not and will not perform any act thar would
prevent Lender from exemcising its rights under this paragraph F

Lender shall not be required to enter upon. take control of or maiatair e Propenty before or afier giving notice of
breach to Bommower. However, Lender or a judicialiv appointed receivercaav dn so at any time there is a breach. Any
application of rents shall not cure or waive any defauli or invalidaic any other nzht or remedy of Lender. This assign-
ment of rents of the Property shali terminatc when the debt secured by the S+curity Enstrument s paid in {ull.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any 5,000 or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any o« the rancdies permitted by the
Security Instrument.

BY SIGNING BELOW., Bommower accepts and agrees (o the terms and provisions comtaiped (in this 1-4 Family Rider.

/
/Vaz/ Y £ 4 g /o {Seal)
vtg-oa M. VARGAS Bocromer
; 2 P g T 7/ e (Sead)
ESPERANZA VRRGAS/HIS WIFE Bocrower
(Scab)
-Borrower
(Scal)
-Borrower
RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103
ATTN: CARRIE HANSEN
MULTISTATE 14 FAMILY REIER — Fasaie MasTFreddle Mat Unilorm Ingtreceat Formy 3170 16°85

-57
@ VRIP MOATGAGE FORMS » {3131 7824700 = ¢BOD: 521-7231

11662998
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If Lender required mortgage insurance as a condinion of making the lcan secured by this Secuniy Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time 2s the requirement 1o7 the
insurance ferminetes in accordance with Borrower's and Lender™s writien agreement or applicable law.

8. Insnection. Lender or its agent may make reasonable eniries upon and inspections of the Properiy. Lender
shal! give Borrower notice at the time of or prior io an inspection specifving reasonable cause for the inspeciion.

.9, Condemnation. The procecds of any award or claim for damages. direct or consequential. in connection with
any condemnation or ather taking of any part of the Properiy. or for comevance in lico of condemnation. arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of ihe Propeny. the proceeds shall be 2ppEed 10 the sums secured by 1his Securiny
Instrument, whether or aot then due, with any cxcess paid to Borrower. In the svent of a partial 1aking of the Properiy.
unless Borrower and Lender otherwise agree in writing., the sums secured by this Sevurity Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amncunt of the sums securad immediately
before the taking. divided by {b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower.

IF the Properiy is abanrdoned by Borrower, or if. afier notice by Lender 1o Borsower thai the condemnor oifers (o
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is authorizad to collect and apply the procceds. at its option. either 1o restoration or repair of the Property or
to the sums secured by (his Security Instrument, whether or not then due.

Uni=ss Lender and Faormower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone 1he due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of such peyments.

10. Borrower Not *lirased; Forbearance By Lender Not a Waiver. Exiension of the time for pavment or
modification of amonization of .b= sums sccured by this Sccunty Iastrument granied by Lender to any successor in
interest of Borrower shall nat opdrat: 1o release the lability of the original Borroaer or Borrower™s successors in interest.
Lender shall not be required to coramince proceedings against any successor in interest or refuse to extend tumc for
payment or otherwise mcdify amrortiz:ition of the sums secured by this Securnity Instrument by reason of any demand made
by the original Borrower or Borrower's < uccessors in inferest. Any forbearance by Lender in exercising any right or remeody
shall not be 2 waiver of or preclude the exerc’se of any right or remedy.

11. Successors and Assigns Bound, "ot and Several Liability; Co-signers. The covenaunts and agreements of
this Security Instrument shail bind and benefit ¢he s2:~cessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreerient:, shall be joint and several. Aay Borrower who co-signs this Secunity
Instrument but does not exceute the Note: (a) is cosigaing this Security Instrunsent only to morigage, grant and convey
that Borrower's interest in the Property under the tefme of this Security Insirument: (b) is net personally ebligated 10 pay
tke sums sccured by ihis Security Instrument: and (c) i gr s that Lender and any other Borrower may agree 1o exiend.
modify, forbear or make any accommaodations with regaid/*~.1he terms of this Security Instrument or the Nole without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securils Initrument is sunject 1o 2 law whick seis maximum lean
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits. then: (a) iny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit: and (b) any suris ziready oollecied from Borrower whick excoeded
permitted limits will be refunded to Borrower. Lender may choose toimalie thes refund by reducing the principal owed
under the Note or by making a direct payment tc Borrower. If a refund reducs principal, the reduction will be treated as 2 :
partial prepayment without any prepayment charge under the Note. g

13. Legislation Affecting Lender’s Rights. If cnactinent or cxriatian of apphcable faws has the effect of
rendering any provision of the Note or this Security Instrument uncenforcezble according 1o its terms. Lender. 21 115 option,
may require timmediate payment in full of al! sums secured by this Secunity Initrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the s1eps sixecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instnurment siall be ziven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 1 otice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any othzr address Lender desipnaies by notice to Rorrower. Any noiice
provided for in this Security Instrument shall be deemed to have been given io Berower or Lender/when given as provided
in this paragraph.

't5. Gorverning Law; Severability. This Security Instrument shail be gorverned by federal Tavl 2.4 the law of the '
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccunty I7israment or the B
Note conflicts with applicable law, such conflict shall not affect other provisions -f this Security Instrument or the Noze
which can be given effect without the conflicting provision. To this end the proviscons of this Sccunity Instruinicit and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Neote and of this Security Instrument.

17. Trensfer of the Property or a Beneficial Interest in Borrower. If 2!l or 2ny part of the Propesty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrowerisnot 2 natural
person) without Lender’s prior written consent. Lender may, at its option. requins immediate payvment in full of a2l sums
secured by this Security [nstrument. However, this option shall not be ¢xercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument. -

IT Lender exercises this option, Lender shall give Borrower notice of acceleranion. The notice shail pronvide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails to pay these sums prior o the expiration of this period. Lender may invoke any
remedics permilied by this Security Instrument without further notice ¢r demand cn Borrower.

18. Borroawer's Right to Reinstate. [f Borrower meets ceriain conditions. Borrower shall have the right te hzse B

enforcement of this Security Instrument discontinued ai any time prior to the earlicr of: (5) S days (o such other period as
applicable law may specify for reinstatement) before sale of the Property pursuact 10 2ny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes:
() pays Lender all sums which then would be duc under this Securnity instrument and the Note had no acceleration
accurred: (b) cures any defaull of any other covenants or agreemenlts; (¢) pays all expeases incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorney” fecs; and {d} takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument. Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon seinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as if no accelerarnion had
occurred. However, this right to reinstatz skall not apply in the case of acceleration under paragraphs 13 or 17,
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