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ASSIGNMENT

The Gold Coast Development Corporation, an Illinois
corporation, as "Buyer" under that certain installment
¢ontract for purchase of real estate dated July 22, 1977
between 1t ead "Seller", Chicagoe Federal Savings And Loan
Association, e corporation existing under the laws of the
United States of ‘America, currently succeeded by and doing
buginess as Pathway rinancial, a Federal associntion, a copy
of which installment contrsact 1is attached hereto and made a
part hereof, does by these presents and in pursuvance of
Paragraph 5 thereof transfer and assign, with the consent of
Seller, its right, title and intere¢s’l therein to Richard J.

Lamb, and Matthew J., Lamb, jointly and severally.

T
Dated this 30th day of December?)lQBﬁ.
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RICHARD J., LANB

————
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ATTHYW J. LA

CONSENTED:

A3 ~
V/.G,(\o ‘-‘U’J“'V Vet Pruspers

PATHWAY FINANCIA%ﬁ A FEDERAL ASSOCIATION
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INSTALLMENT CONTRACT
FOR PURCHASE OF REAL ESTATE

DATE: ____* 3 .3
‘. ;
SELLER: LCHICAGO FEDERAL SAVINGS.AND LOAN ASSOCIATION,
a corporation existing under the laws of the United States

of America

LEGAL DESCRIPTION: Lote I, 2, 3, 4 and 5 in the Subdiviasion of
Lot 4 in Block 16 in Bushnell's Addition to
Chicago in Section 4, Township 39 North,
Range l4 East of the Third Principal Meridian,
in Cook County, Illinois,

together with the righ?, title and interest of SELLER, if any, in and to
all appurtenances thereurie belonging, and in and to the following items
of perasonal property if any there be, but without warranties, now on the
preminos: All plants, shrube and treeo; awnings; screen doors and
windowsd; storm dovora and windouva; heating and air conditioning and
cooling systems and units: hairpizy and stair carpeting; electric lighting
fixtures; bathroon accesgsory fitur<se; window shades; curtain rods;
drapery rods and venetian blinds,

LRIGH: - 312,000,399

JERNMS: The BUYER has paid $5,Q000, 0078 earnsat money and will pay
an additional $45,00Q, Q0_at_clowing. The BUYER will pay the balancg of
$625,000, 00 in theananoer following: Beginning Augustnl .08 7 and
continuing fdax a period of twenty four (24).consccpntava.aepthes to and
including July, 1978, the BUYER will pay interest orilw at the rate of

4.3/ 4% annually, payable monthiy on the first (lat) duy of each month

i the swaant of $4, 657,29, Baginning.August 1, 1975, BUYER will

pay the principal amount then outstanding, $625, 000, 00, tvgether with
interest thereon at the rate of 8-3/4% -par. annyn, said prinripoal.and,
ipterest to be payable in mmenthly-installmants . of $5,138.43 un’i' the
balunce hereunder is paid in full, Provided however, avhen-tho-balance,
due hereunder has Leen roduced tu $500, 600, Q0 and the paymenta are

not in default, the JELLKR will convey title to tha BUYER and will < ke
back-a-purchass Dasnsy MortgeBe.to ascure a note ip the ampung.ef ™
$500,000. 30y which note will be nunhhwunmmmumun of
principal and interest in the amount gL $5, 138,42,

SELLER'S OBLIGATIONS:

1. If BUYER shall firat make the payments and perform the covenants
provided in this agreement for BUYER to be performed, SELLER will
convey according to the termes as hereinafter set forth to BUYER, by a
Warranty Deed, in fee simple, the real property described above, subject
to the matters hereinafter set forth.

Title will be aubject to:

{(a} Rights of all persons, including BUYER, claiming by,
through or under BUYER,
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(b} Party wall agreements and party wall rights, if any,

(c) Building lines and restrictions, if any, and conditions,
covenants, restrictions and easements of record, if any,

BUYER'S OBLIGATIONS:

2. BUYER will promptly pay to SELLER, at SEL.LER'S office located
at 100 North State Street, Chicago, Illinois, or at such other place as
SELLER may {rom time to time designate, the installment payments at
the time and in the manner aps heveinbefore set forth,

3. In_iddition to the monthly installments of principal and interest,
RUYER wiil.dapysit with SELLER, asabeamanth, an additional sum equal

to one-tweifth (d A12th) of the catimatead soousl ceal astats tas on the
premiges in quezdtion. Such monthly deposit shall be the sum of

Such depouit st1il be gmended from time to-time, go that SELLER shall
always have on<d<posit a wum equal to the accrued taxes, It is agreed that
all such payments shall, without-earning -thereon, be credited to a Borrower's
tax account and appined by the Association to pay such items. Such sums
80 held may be comminyled with the general funds of the Association. Any
deficit in the amount soddeposited with relation to the actual charges shall
at once be paid by BUYER(to SELLKER, upon BUYER receiving notice of
the amount thereof.

4. The dutywreineing vpan-BUYea to.kasp-all buildings at any time on
said pgguuides-insused ot BUYER'S exnense against lose by fire, lightning,
windstorm, extended coverage and rnallicious mischief and such other
ingurance as required by the SELLEK in companies approved by SELLER,
in an amount at least equal to the sum ie/naining unpaid hereunder which
insurance, together with all additional inguiance shall require all payments
for loss to be first applied on said indebtedriess, and deliver gaid policies
of insurance to SELLER., The BUYER wshall 24250 provide such public

liability insurance for the protection of the SELL G in such amounts as ™3

determined by the SELLER from time to time, -
<D

5. JUYHRushall naot transfer.or addigh thig Aagresnie’d A Aay.iatens st 6-;

Jherain without the previous written consant of the SilLa Kk, and any such

asnignment, or transfer, without such previous written corsent, ahall not 3

vedt in any trandferee or assignee any right, title or interest nerein or - |

hereunder or in said premises, or any part thereof, for any purpcse,

Coassntuwillenat g iz ¢cancnably.withheld.~ In the event of any cusbh assign-

meant, so consented to, BUYEK. ahsll.remain primarily.liablewundorahis -

diireement. Any attempted transfer, whether voluntary or by operation -

of law, without such consent having been firat obtained, shall, at the option é’:’

of SELLKR, render this Contract null and void, and BUYER'S rights and C‘:

of any one claiming by or under him, or under ruch attempted transfer, &

shall be extinguished in the manner hereinabove provided, }:\J

&, That each and vvery contract for repairs and improvements on the g

premipes aforesaid, or any part thereof, shall contain an expreas, full

and complete waiver and release of any and all lien or claim or right of

lien against the property herein agreed to be conveyed, and no contract

or agreement, oral or written, shall be executed by the BUYER for repaira

or improvements upon the property aforesaid, except the same contain

such express waiver or releasce of lien upon the part of the party contract-

ing, and a copy of #ach and every such contract, and of the plansaand.,
specificationn lul. such repiira.and impracements-shatibe-prempély.delivesatu.,.
da andimay-be.setained.bythe siildduik: In the event thise agreement be
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termined by [orfeiture or otherwise, all improvements, whether finished
or not, which may have been put upon said premises by BUYER shall belong
to and be part of the property of SELLER without liability or obligaticn on
SELLER'S part to account to BUYIZR therefor or for any part thereof.

7. No extension, change, modification or amendment to or of this
instrument of any kind whatsoever shall be made or claimed by BUYER
and no notic: of any extenasion, change, modification or amendment, made
or claimed by the BUYER shall have any force or effect whateoever,
except the same shall be endorsed in writing on this agreement and be
signed by the parties hereto.

B. Te undersigned further agree that upon any default under this
installme:t contract, the undersigned shall pay interest at an annual

rate of ons per cent (1%) in exceus of the stated rate on the entire
principal ba'ahce of this installment contract so long as said default

shall continue/ If default be made in any of the paymen® provided in

this installment Contract, the principal sum above mentioned, or any
balance that may e unpaid thereon, together with all interest thereon

ag aforevwaid, at thie option of the Aswociation, ity succeasores or assigns,
become immediately dus osnd payable, without notice, and all of said princi-
pal, interest and advanfes. together with interest thereon at the increased
rate aforesaid shall be collectible immediately, or at any time after such
default, anything hereinbelvre contained to the contrary notwithatanding,
tisme being of the vassence of e contract,

9. BUYER shall pay to SELLER all costs and expenses, including
attorney's fees incurred by SIEELILEIL ir any action or proceeding at law
or equity to which SELLER may be niede a party by reason of being a
party to this agreement and caused by ooy act or omission of BUYER and
BUYER will pay to SELLER all costs and’eznenses, including attorney's
fees incurred by SELILLER in enforcing any #f the covenants and provisions
of this agrecment or incurred in any action vrozght by SELLER against
BUYER on account of the provisions herevof, and il such costa, expenses
and attorney's fees may be added to the balance Jdue liereunder and may
be included in and form a part of any judgment entcr=d in any proceeding
brought by SELLER apainut BUYER on or under the apgreement.

10, Time is of the esnence of this agreement, In case of (he failure of
BUYER to make any of the payments or any part thereof at tho time and

in the manner specified, or to perform any of the covenants lier:of on
BUYER'S part hereby made and entered into, then in the event 7ny cuch
failure or default shall continue for a period of 30 days, at the optien of
SELLER, BDUYER'S rights under this contract anlall BUYER'S interest

in the premises shall terminate and be extinguished, and all paymenua

made by BUYER hereunder shall be retained by SELLER. SELLER may,
but need not, give a warning notice of its intention to declare an extinguish-
ment aa aforesaid if defaults are not cured within the time especified in the
warning notice. If SELLER elects to give a warning notice, ten days from
the mailinyg of the notice shall be deemed a reasonable time to cure defaults,
although acdditivnal time may be given. However, no default shall be claimed
before 30 days from the date of default auw set out in the notice. The warning
notice and the notice of extinguishment aforesaid may, at SELLER'S option,
be given by mail and in such case shall be deemed to take effect upon deposit
of the notice ¢nclosed in an envelope, properly addressed, with postage
prepaid, in any authorized post office receptacle, Notice to BUYER may be
given at his addreus shown on this contract, unless another address has
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been given SELLER in writing., No person claiming under BUYER sghall

be entitled to notice unlewes he has given SELLER in writing his name and
address. At SELLER'S option any notice may be given by registered or
certified mail. The affidavit of SELLER or its agent that such notices
were o mailed, or certified or registered mail receipt therefor shall be
evidence of that fact, and said affidavit of copy of notice and receipt afore-
said may be, bul need not be, filed in the Recorder's Office of Cook County,
I1linois; and if either is so filed, shall be conclusive evidence in favor of
any bona fide purchaser or mortgagee of said premises that all of BUYER'S
rights hereunder have been properly extinguished. Extinguishment of
BUYER'S rights as aforesaid shall terminate all rights of persona claim-
ing under said BUYLRR, Immediately upon such extinguishme nt, all right

of the BUY KR or pernons cluiming under him to pogsession of said premises
shall ipio facto cease and deterimine,. BUYER specifically agrees for him-
self and @l persons claiming under him that in the event of such extinguish-
ment, SLIAJCR or persons claiming under or through him may re-enter and
tuke posgession of said premises or may maintain suit for for cible entry
and detainer oy Gther suit for possession without notice or demand now or
hereafter requirvd under the laws of the State of lllinois, all euch notice
and demands beiig hereby expreasly waived., It is also agreed that any
acceptance by SELLEMN of late payme nts or any other indulgence extended
to BUYLER shall in no«@vent be construed as a waiver of guspension of the
provision in this contract that time is of the eascnce, nor shall any course
of conduct on the part of SPLLER be deemed a waiver of this paragraph of
this contract, The remedy-Of extinguishment herein provided shall not be
exclusive, and SELLIKR may pulsue any other remedy. Without regard to
the solvency or insolvency of BUYER, or the value of the property, but
upon a default ag aforementioned, (SELLER may apply to a Court of Equity
for the apuointmuent of a Receiver to sequester the rents, issues and profits
from aaid real estate; and if the said weal estate is occupied by BUYER or
apy persaonsg c¢laiming under him, withoul the formal payment of rent, then
gaid Receiver shall collect as rent such rraspnable value for said premiases
as shall be fixed by the Court, In said receivership proceedings, SELLER
may pray for such additional relief and join suc’iiurther actions as by law
or hereunder he shall be entitled to. In any swt of/any kind brought by
SELLER against BUYER or persons claiming undes him, SELLER sghall,

if successlul, recover, as part of the judgment in 1ie'fovor, a reasonable
attorney'y fee.

1l. On closing as hereinafter provided, SELLER shall deliver to BUYER
possession of the real esatate and personal property hereinaboyes described.

12. BUYER shall be entitled to possession of aaid real eatate fernp: the date
of closing.

13. BUYER shall keep said real estate, including the improvements thereon
in a state of good repair and shall neither suffer nor permit any waete on or
to said premises,

14. BUYER shall comply with all governmental laws, ordinances, regulations
and requiremuents affecting the premises from time to time.

15. SELLER, at its expense, shall furnish DUYER a preliminary report on
title to the roal coutate described above, covering the date hereof in the
amount of the purchasae price, issucd by Chicago Title and Trust Company,
Every report on title furnished in connection with the performance of this
contract shall be conclusive evidence of title as shown therein. At the time
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title to the subject real estate is conveyed, as provided hereunder,
any and ail expense for title insurance will be borne . by the BUYER.

16, This contract shall not confer on BUYER any legal or equitable

edtate or interest in the real estate until BUYER is entitled to receive
a deed as provided herein,

!7. No authority exprewvsced or implied is conferred upon the BUYER

under this contracl to act as an agent or representative of the SELLER
in any reapect,

18, SELLER shall have the right to inspect the premises at any time
upon ruvuasonable notice after the closing.

IN WITMESS WHEREQOF, the parties to these Presents have hereunto
set their pands and seals, the day and year firat above written,

CHICAGO FEDERAL SAVINGS
AND LOAN ASSOCIATION
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