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MORTGAGE

THIS MORTGAGE (“Security Instrument’) s given on DECEMBER 02 s .
1986..... The mortgrgor is NTCHO. As...s...“.ammwﬁ 'AND. MARY PAT BARMANTJE, HIS WIFE
Ilornmu ) This Security Instrument is given to
BELL FEREBAL 38 I'VG.S AND LOAN ASSQQIA ................................................ . which is arganized and existing
under the laws of .. g and whose anddress is

‘Monroe & Clark. Streeh —.Ghicagn. . “"Rfﬁg%e%ougm‘ﬁ“m‘ﬁ“'o'o'z' st e e e “Lender™).

Borrower owes Lender the privicipal sum of

Dallars (U.S. 5...90,000..00 . .1 This debt is evidenced by Borrower's note
dated the same date as this Secun/ g strument (6 r*“&h) é\dqw provides lnr monthly pavments, with the full debi, if not
paid carlier, due and payable on This Security Instrument
sceures (o Lender: (a) the repayment . o¥ tie debt evidenced by the Nnu with interest, and all renewals, extensions anc
moedifications; (b) the puyment ot all oth<r sups, with nuerest, advinced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performangs of Horrower’s covenants and agrecments under this See urity lnstrument and
the Note. For this purpose, Barrower does hereby nmrlbug,«. grant and convey to Lender the following described property
located in O K. . e TP County, [linois:

LOT 164 IN UNIT C IN REUTER'S WESTGATZ SUBDIVISION NO. 2 BEING A SUBDIVISION IN
THE WEST 1/2 OF SECTION 31, TOWNSHIP 4< NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMUiS.

TC-Ga-3Rn R

PERMANENT TAX I.D. NUMBER 03-31-104-014 [~ F - ’7"?

215 S. PRINCETON ARLING'I:‘OH HEIGHTS
[Street) ' [City)

[Hinos ("'"Property Address’).
[Ilp Codte]

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, rights,
uppurtenances, rents, royalties, mineral. of and gas rights and profits, waler rights and stock and all fixtures now or
hereafter u part of the property. Al replacements and additions shall alsa be covered by this Security Instrument. Allof the
foregomg is referred toin this Security tostrument as the "Property ™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower sareants and will defend generally the e to the Property against all claims and demands, subject to any
encumbrances of revord

FHIS SECURITY INSTRUMENT conmbines urmform covenants for nahonal use and non-uniform covenants with
limited variations by Jurisdiction o conststute o ueniform security instrument covering renl property.

» SLLINOIS —single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS Borrower and Lender covenant andiagree asiollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sam (“Funds™) equal o
one-twelfth of: (a)} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazoard insurance premiums; and (d) yearly
morigage insurance prevaiums, it any. These iteras are catbed “escrow items.” Lender may cstimate the Funds due on the
busis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stuie agency (including Lender it Lender is such an institution). Lender shall apply the Funds w pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be pind on the Fuads, Unless an agreement s made or applicable law
requires interest to be paid, Lender shall not be requured 1o pay Borrower any mterest or earmings on the Funds. Lender
shall give 1o Borrower, without chacge, an annual accounting o' the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Fands was made The Funds are pledged as additional security for the sums secured by
this Security Tnstrament.

10 the amount of the Funds held by Lender, icgether with the future monthly paymeats of Funds payable prior to
the due distes of the eseroaw items, shall exceed the amount regaired 1o pay the eserow items when due, the excess shall be,
at Borrower's optinn, cither promuptly reputd to Borrower or eredited 1o Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymeirts as required by Lender,

Upon pavindatia full of all sums seeured by thas Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lcador IMunder paragraph 19 the Property is sold or acquired by Lender, Lender shuli apply, no fater

than immedintely prior 20 tie sale of the Propeny or its acquisition by Lender, any Funds held by Lender at the time of B

application as a credit agninst the sums secured by this Security Instroment.

3. Application of Poviniats,  Unless applicable taw provides otherwise, all payments received by Lender ander
paragruphs 1 and 2 shall be applisttiirst, 1o late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable unides puragraph 2;: fourth, to interest due; and last, to principal due,

4, Charges; Liens, Boirvower shall pay all taxes, assessments, charges, fines and imposilions atiributeble to the
I'roperty which may attin priority Ower this Security Instrument, and leasehold payments or ground reots, if any,
Hocrower shall pay these obbigations in @ mannes provided in paragvaph 2, ovd not paid in that manner, Borrower shall
pay tham on time direetly 1o the person owed/payment. Borrower shali promiptly turnish to Lender all netices of amounts
to be paid under this paragraph. 1f Horrowe: manes these pavarents directly, Borrower shall promptly furnish to Lender
receipts evidencing the payiments.

Borrower shall promptly disclarge any et solich hias priority over this Security Instrument unless Borrower: ()
agrees in writing te the pavinent of the obligation seciod by the Hen ina manner aceeptable to Lender; (b) contests in good
faith the hen by, or defends agmnst enforcement of the wn o, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or Torteiture of any pae G the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to Uhis Security Instrument. 1T Lender determines that any part of
the Property is subject to a lien which may attain priority vwirthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shatl satisty the len or take e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemeits now existing or hereafter erected on the Property
insured ngainst loss by lire, huzards included within the ternn “estended ooverage” und any other hazards for which Lender
requires insurance. This insurance shall be nintained in the amounis/wsd for the periods that Leader requires. The
insurance carrier providing the insurance shall he chosen by Borrower subjesi=to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shatl be acceptable to Lender anashaid include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shallgivie prompt notice 1o the insurance
carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl e apolicd to restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Eender™ security is not lessened. I the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicest paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that Gieansarance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the procceds ta repair or restore
the Property or to pay sums secured by this Security Instrument, swhether or not then due. The 30-day poriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apphcation of proveeds to principal shatl ot extend or
postpone the due date of the monthly payments referred to i paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is fequired by Lender, Borrower's vight to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescryvation and Maintenrnce of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the Tease, and i Borcower acquires fee title to the Property, the lessehold and
fee titie shall not merg : unless Lender agrees to the mergee i weiting,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to petform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significdntly affect
Lender's rights in the Property (such as a procecding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by o lien which has priority over this Security
Instrument, uppearing in court, paying reasonable attorneys' fees amd entering on the Property to make repairs. Although
Lender may take action under this pacagraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shabl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and ! ender agree to other terims of pay ment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower
requesting payment.

<
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

) 2ND DECEMBER 86 )
THIS MORTCGAGE RIDER is made this . duv of __. , 19 . andl is
imcorpormted into and shall be decisd w amend amd snpplement the \lnuu_dp_v‘ Ueed of Trost or Security Deed {the *Secuarity
tnsteament™) of e saoe date given by the undesigned (the “Boerrowr™) o secare Borcower™s Five Yeur Fixed Rate Thiny
Yeur Amortized Loan Note (the “Note™) 1o BELL FEDER AL SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the

sume date nnd coveving the prapeety desenbed o the Secants Testiament and focated ar;

215 S. PRINCETON, ARLINGTON HEIGHTS, IL 60005

PGB AL =

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTUREST RATE AND THE MONTHLY PAYMENT

Additional CoZenants. In addition to the cosemants ad agreements nade in the Security Instromient, Borrower and
Lender further coverdnt wd agree as lollows:

@
A, INTEREST RATE VG MONTHLY PAY ’\Ih!%l { lé ANGES g
4

The Note provides for aw iandsl interest noe of The Note provides for changes in the inlerest rate and S
the mombly payments, as lglis:

INTEREST RATE AND MONYoLY PAYMENT CHANGES
(A) Change Dates JANUARY Of 92

The interest rae 1 will pay may ehard !,.c anthe Bestday of L Y , and on that
day every sisticth month thereafler Saebodae on whic !l oy m!c vest rate conld change is cafled o *Change Date.”™

(B) The Index
Beginning with tae first Change Detes myvsinzerest rate will be hased oncan fndex, The most recent Index figure
available as of the date 45 duys before cacts Clange Date is ealled the *Carrent Index.” The “fudex™ is the monihly
averuge vield on actively traded issues of Umited (States Treasuey securitios adjusted to s constant maturity of five

years ns made availubde by the Federal Reserve,

W the tadex is no Jonger avaituble, the Note Holdersi 2 chioese o new index which s based apon comparable
infornation. The Note Hokder wil} give e notice of thiensice,

ale . " .
Calemdation of Changes ™0

Before cuch Change Bate, the Note Holder will cadenlabe my e interest e by adding

W )

perceatage poims (_. 2500 <) 10 the Corrent Tndes, The Nate T will then reamd the vesult of this addition
1o the nearest ote-cighth of one pereentage point L2555 This rowaded amount will be my new interest rate untif

the next Change Date,

The interest ate on this loan will neser exeeed (_13.000 . pereent per camiin

The Note Holder will then determine the amonnt of the aionthly payient that voadie sufficient to repay the unpaid
principal that { wie exprected to owe ol the Change Bate in (dl on thie maturiy (date ol my new interest rate in
substantially equak payments.

Sffective Date of Changes

My new jarterest rote will beeome sHective uneach Change Date. b will pay the amount of 2y Gew monthly payment
beginning on the Giest rranhb pasmeon date alter the Chanpe Date antdld the amount of my mopiots payment changes
again,

Notive of Changes

The Note Holdey sill deliver or mail to me o notice ot ans chianges inomy anterest rate and the amount of my manthly
pavaient before the elfective dabe ofany change. The notive will inclode tnfarmation regquired by law to be given me
andd nlsa the title and wivphone guraber ofaperson who will answer any question Dmay have reganding the notice,

ADDITIONAL NONUNIFORM COVENANTS, fnaddition te the covenants and agreements made in the Secarity

Inxteument, Borrower and beader Tareher covenant and agree as foblows:

24, ADDITIONAL INSURANCE, Inthe event that oy, either o all of the undessigned Borrowess sholl efect to secure
lile or disability insugance, o bath, or isnyanee of semilar natiore, inan amount, form and company aceeptable to
the Lender as additioual secuvits for the fndebitedness herebs secured, the Borrowers agree o pay ur provide for she
pavirent of all preminms on such earance policiessand taether agree tha the Lender may advance any premiums
due and payable oo such esaranee puliciesaod adid the smount so ads aaeced i payment of premiums as additional
debi secured herelw, with infecest ar the Note rate,

RELEASE FEFE. Notwahstanding Covenant 21 of the Secanty nstrument to the contrary, this Security Instrament
shall be relensed upon pasment o the Lender of the indebledness secuved hereby, pursuaimt to the terms heseof and

the payvinemt of its reasonable velease fee,

Fl\"[-)',\'l'.'r\f( FINED RATE MORTGAGE BIDER FIVE YEAR TREASURY HATE —3/80
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. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Seourity Instrument, the Lender shall allow
assumpllon by a prospective purchaser of the propesty securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not otherwise in defoult. {2) The Lender shall hdve the right to approve or disapprove the
creditworthiness of any assuming purty or parties and to deny sssumption on the basis of lack of qualifications of the
assuming party or parties under the Lendesr's loan vnderwriting standard&'{é) In any and all evepta, goy Lender shall
have the right to charge an assumption fee of the greater of $400,000r """ percent (2"~ _ %) of the then

outstanding principal balance of this loan, said assumption fee to be charged to the extent. allowadiry u@mmpled
applicable stale law.

27. STAFF ATTORNEYS’ FEE. The term “attorneys’ fees” shall mclude reasonable fees chu.rged b)r thie Lend& fm“ -
the services of atlorneys on its staff, ‘ fod
-

BY SIGNING BELOW, Borrower accepts and agrees to the terms sand covenanis canulined in this Morlguge Hidez.

MARY PAT BARMANTIE




