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() THIS MORTGAGE (“Security Instrument™) 18 given on _ December 13, 19 86 he mortgagar Is
- _Jerry R. & Molly Happ, his wife

| 3 ("Borrower'}. This Security nsirument is givon to Bank of Northfleld ) T
Northileld linois

o5~ which I8 organizad and exiating under tho laws of ) .
C_g“'and whonsa addross 1a AOU Cont rﬂl A\’L‘ml@ Nort ht 1(‘](' I 1 linntﬁ 60093

("Lender) Borrower owea Lender the principal sum ot Twenty thousand and 110/100

Dollers US § .20,000.00
This debt ls avidancod bv-Borrower's Nole dated the same date as this Security Instrument (“Note”), which provides that Borrower has opanegd a creuil line

with Lender obligating Beircws/ to make monthly paymoents ol interost, with the tull debt. if not paid sarier, due and payableon ... .. ___

o January 15,3992 e e

Thia Securily Instrument secutvsio vonder () the ropayment ol s dobt ovidonced by the Note and fulure advances made pursuant lo the Note to the same
exten as it such future advances wusy mmdo on the dalu herect and rogardless of whelher of not any advance has been made as of the daie of this Security
instrument or whether 1here 13 any ouistLnginz indabladnasy at the Lime of any tuture advances; interost in accordance with the terms of the Note, and afl renewals,
extensions and modifications; (b) the payrient o all other sums, wih mterest, advanced under puragragh 5 10 prolect the securily of this Securily Instrument;
and (¢) tha performance of Borrower's covenanls ard agraements undet thig Eecukly instrument and the Note. For Ihis purpose, Borrower does hereby morigage,

granl and convay to Lender the foliowing descnbed nropery located in County, Illinols:

Lot 13 in Block 1 in Provident Mutual Land Assoclation Subdivision of Blocks 7, 8, 9,
10, 11, 12, 28, 29, 30, 31, 32, 33, 54, 55, 56, 57, 58 and 5% in Village of Winnetka,
being a Subdivision of the West (% of the North East % of Section 20, Township 42
North, Range 13 East of the Third (Principal Meridian, in Cook County, Illinois.
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ADDRESS: 89] Spruce Strect, Winnetka, Illiml., 60093 ';Q

which has the address ol . : ‘ 891 Spruce Street . .
Winnetka , , linots 60093 . A . _ {"Property Addrass");

Togalhel with ail the |mprovamenls now or hereallsr arected on thea pioperty, and all easements rights, nppurh nances, rems reyalhes mineral, oll and gas
nghis and profits, water, water rights, and water stock, and all fixtures now or horeaftor aitached (o the proporty, all cLahich_including replacemants and additians
therato, ahall be deemud 10 be and ramain a part of the propeny covared by Ihis Mortgage: and all of the loregoing, kg ether with said propery (or the leasehold
astate il this Morigage is on a leasehold) are hemin referred 10 as the “Property”

Borrower covenants that Borrower is lawfully seized of the estatu hereby conveyed and has Lhe righ! to mortgage, graid s convey the Propery. and that
Borrowen will warrant and defend generally the litle 10 the Propeity aganst all ¢taims and demands, subject to any delarations, Zasemenis or restrictions listed
i a scheduie o} exceptions o cavarage i any itle nsurance pohcy ivsunng Lendwe's wterast in the Propaerty.

1 Paymant of Principal and Interest. Borrowor shitll promplly pay when due tho puncipal of and mierast on the indehiedness avidenced by the Nole, and
late charges as provided in the Nol, and the pnncipal of and interest on any Future Advances secured by this Mortgage.

2. Taxes: Insumnce; Charges; Liens. Borrower shail pay ait taxes, hazard insurance. assessmants and ather charges, linas and Impositions attfibulahle
10 the Properly Borrower shall promptly furmish 1o Londer recerpls evidencing such payments. Borrowar shall promptly discharge any lian which has priority over
this Mortgage; provided, that Borsower shail not ba required to discharge any such lien 8o {ong as Borrowar shall agrae in writing lo the payment of the obligatisn
sogured by such lien in & manner acceplabie 1o Lender. or shaliin good taith conlast such hen by or detend enforcement of such tien in legal proceadings whach
operate to prevent the anforcement ol the lien or forfuiture ol the Property or atty Pl tharee!

3 Hazard Insurence. Borrower shall keap the rprovemants now gxisting of huteation arecien on the Property insured against joss by fire, hazards included
within the tsrm “axtendsd coverage”. and such othar hazards is Lerder may roquire and oy such amounts and for such periods as Lender may require; provided,
that Lender shall nol requwe that the amount of such coverage axceed thal amount of covarage required (o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall by chosen by Borower subpect to approval by Lander; provided that such approval ahail not be unreasorably
withheld. All premiums on ingurancwy policies shall be paid by Boerrows: making paymeant, whon due. directly to the insurance catrier.

Aliinsurance policies and ranewals therool shall bo in form acceptable 1o Lender and shall mcludle a standard mortgage clause in favor of and in form accep-
nble to Lander. Lendar shal! have thy right to hold copies of tha policies and ronowals thereol, and Boriower shall promptly furnish to Lendor all renewal nollcas
ana alt recelpls of paid premiums 1N the event ol 10ss. Borrower shall give prompt notice 1o the msurance carner and Lender Lender may make proof of loss

f not made promplly by Barrowor

Untess Londe and Bortowsr pthorwise agrep i witing. insoiance provends shalt be apphed to restorakon or repair of the Property damaged. pravided such
rosloration Of repair is eConoIMmcally faasibilo and the secunty of the Mortgage 18 not thereby inpairod . H such restoralion or repair Is not economically feasible
or 1t the gacunty of this Mortgage woutd be impased  the insurance procesds shatt be appliad to the Sums secutad by thvs Mortgage, with the axcesa, {f any.
paid to Barrowar 1t the property is abandonmd Py Horower, o f Bortowe: {ails o rexpond o Lender within 30 days lrom the date notice 12 mailed by LBnG
1 Borrower that iy insuyrancea carder offers fo gotte o clan 1o insgiance boanefds, Londer 13 authonzmd 1o collect ﬂfld apply the msunnw ﬂru-.m e s
ophian ethed W pstoralion or rppai oi the I’mpony of te tho sums suc:ured by this Martgage z\
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Unless Lender and Barrower otherwise agroe in wriing, any such apphication of procedds o principa! shall n& mJnd or pestpone the due date of the monthly
installments relerred to in paragraph 1 hareol ar changa the amount of such instaliments. If under paragraph 168 hereof the Proparty Is acquired by Lender, al
right, title and interest of Borrower in and to any insurance policres and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acqulgition shall pass 1o Lander to the extent of the sums secured by this Morigage immediately prior (o such saie or acquisition.

4, Presarvation and Maintenance of Property. Borrower shait kaep the Preperty in good repair and shall not commit wasta or permil impairmant or deterlora-
tion ol the Property.

5. Protection of Lender's Security. If Borrower fails o perform the covenants and agreamenis contained in this Morigage, or i any action or proceeding
is commenced which materially affects Lender’s interes! in ihe Propenty, including, but not limited to, eminant demain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decedent, then Lender at Lender's oplion, upon notice to Borrower may make such appearances, disbursa such sums
and take such action as i3 necessary to protect Lender’s interest, including, but not limited 1o, disbursement of sums and take such action as s necessary to
protacl Lender's interast, including, but not limiled 1o, disbursamaent of reasonahle attorney's tees and antry upon the Praparty to make rapairs. i Lander required
morigage insurance as a condition ot making the loan securad by this Mortgage, Borrower shall pay the premiuma required to maintain such insurance in eftect
until such tima as the requiremant for such insurance torminales in accordance with Borrower's and Lender's wrilten agreament or applicabls law. Borcower shall
pay the amount of all morigage insurance pramiums

Any amounts disbursed by Lender pursuant 1o this parngraph b with intorost thesoon, shall boroma addinonal indebtedness of Borrower aecured by this Mori-
guge. Unioas Barrawe: and Landor agege Lo othar torms af paymunts, such amounts shall be payable upon notice rom Lender to Bortower requesting payment
tharao!, and shall boar intereat tom the date ol disbursament at the rate payable from ime Lo time on oulstanding principal under the Note unleas payment of
intorast at such rate would ba contrary (0 apphcable law, 1n which svent such amounts shall bear imleres! at the highest rate permissible under applicable taw.
Nothing containad in this parzyraph 5 shall require lender to incur any expense or fake any action hersunder.

6. Inspaction, Lendar'mu; matp or cause to be made reasonable enlnas upon and inspeclions of the Properly, provided that Lander shall give Borrower
nolice prior 1o any such inspecton specifying reasonable cause therofor rolated 1o Lender’s intereat in the Property.

7 Condemnation, The procieds, ot any award or claim lor damages, direct or congpquenlial, in connaction with any condemnation or olher taking of the
Property, ar part therec, or {or convisya.ce in feu of condemnation, are hereby asaigned and shail be paid 1o Lender.

in the avent of a tolal taking of the P cpe nty, the proceeds shall be applied 1o the sums secured by this Mortgage, with the excess, i any, paid to Borrower.
i the event of a partia! taking of the Propeiiv urisss Borrower and Lender otherwise agree In wriling, there shali be applied to ihe sums secured by this Mon
such proportion of (he proceeds as is equai tr that preportion which the amount of the sums secured by this Morigage immediately prlor to that date of lm
baars to the fair market value of the Property. ir :inadiately prior to the date of taking, wilh Ihe balance of ke proceeds paid lo Borrower. m

If the Praperty Is abandoned by Borrower, or if, attor rotice by Lender to Borrower that the candemnor offers 10 make an award or settle a claim for damage:
Borrower fails to rospond to Lender within 30 days alie (b5 Jate such notice |s mailed. Lender is authorized to collect and apply the proceeds, ai Lendar's optlorN
either (o restoration or repair of the Property or to the sume securad by this Morigage.

Unleas Londer and Borrower atherwise agroe in weiting, &0y auch apphention of procowds to principal shall nol extend or posipons the due date of the momhrg
matalimonis roforroed ta in paraginph 1 hereol or changa the araust of such installment

8 Borrower Not Releasad. Exiension of the ima lor paymentor modhication of amorization of the sums sacured by this Morigage granted by Lender 10H
any successor in interest of Barrower shall not operate to release, 1n aiy rianngr, the habiy of the original Borrowsr and Borrower's succassors In interest, LenderN
shall not be tequired 10 commance proceedings against such successor ¢ refusn 1o axtend time for payment or otherwise modify amortization of the sums secured
by this Mortgage Ly reason of any demand made by the original Borrower and Jorrower's successors in interest,

9 Forbearance by Lendet Not a Walver. Any lorbearance by Lendar in sae-cicing any right or remedy hergundar, or otherwise atforded by applicabla law,
shall not be & waiver of or praclude the exercise of any such nghl or remedy. Taepracurement of insurance or the payment of taxes or other lions or cherges
ty Lender shall not be a waiver of Lender’s right 1o accelerate the maturily of the\inr‘abtedness secured by this Morgage.

10. Remadiss Cumulative. All ramadias provided in this Morigage are distinct and cur.i*ative to any ather right or remady under this Morigage or atforded
by law or equity and may he exarcised concurrently, independently or successively

11. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenariiz'and apraaments herein conained shall bind, and the rights heraunder
shall inure lo the respective successors and assigns of Lender and Borrowar, subject to the provisions of paragraph 15 hereof. All covenants and agreements
of Borrower shall be joint and several. The captions and headings of the paragraphs ol this Morigay2-ar for convenience only and are nol to be used lo interpred
or detine the provisiona hereol.

12. Notice. Except for any notice required under applicable law o be given in another manner (a) any r.otics to Borrower provided lor in this Morigage shall
bo given by mailing such notice by certitied mail addressed to Borrower at the Property Address or at such i nddress as Borrower may designate by notice
12 Lender as provided herein, and (b) any nalice l¢ Lender shall be given by certitied maib, return teceipt requosted in Lender's address siated herein or 1o such
othar nddress as Lendar may designate by nolice to Borrower as provided hersin. Any notice pravided for in this Morigace shall be Jeemed to have been given
lo Borrower or Lendar when given in the manner designaled herein

13. Governing Law; Severability, This Mortgage shalt be governed by the law of Ihe jurisdictton in which the Property = uciad. In the event that any provision
ot clause of this Morigage or Ihe Note conflicts with applicable taw, such conflict shall not atfect other provisiona of this Mosige v or the Nete which can be given
effect without the conllicting provision and lo this end the provisions of the Mortgage and Nole are deciared 10 be severapl.,

14. Borrower's Copy. Borrower shall be furnished a conlormed copy of the nole and of this Mortgage at the lime of executior vt after recordalion hereol.

15. Transter of the Property or » Benaficial interest in Borrower. 1t all or any part of the Proparty or any intarest in it is soid ot trunsterred (or if a baneficial
interest in Borrower is sold or transforred) without Lendet's prior wrilten cansent, Lendar may, af its option, require immediate paymen in full of 4l sums secured
by this Security Instrument. Howaver, this option shall not ba exercised by Lender |l exercise is prohitited by tederal law as of the date of this Security Inslrument.

It Lender exarcises s oplion. Lender shall give Borrower natce of accarerator  Tha Adtcd shall provede 8 perod of not less than 30 days from the date
the notice is delivered or mailed within which Borrower must pay all sums sacured By Ihus Secunty instrument. |f Borrower fails 10 pay these sums prior 10 the
oxplration of this pariod, Lander may invoke any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

16. Acceterstion; Ramaedies. Lendar shall give natice to Borrower prior lo accaleration foliowing Borrower's breach of any covenant or agreement in this Securi-
ly Instrument (but not prior lo acceleralion under paragraph 15 unless applicable law provides otharwise). Tha notice shell specity. (a} the detault; (b} the action
required to cure the delault; (c} a dale, nol less than 30 days from the daie the notice is given Lo Borrower, by which the delaull must be cured; and (d) hat faliure
to cure the delault on or bafore the date specified in the notice may result in accelaration of the sums secured by this Security instrument, foreclosure by judicial
proceuding and sale of the Property The notice 3hall further inform Borrower of the right to reinstate alter acceleration and the righl to asseri in the foreclosure
proceeding the non-existance of a default or any othar defonse of Borruwer (o accalerstion and loraciosure [f the defaull is nof cured on or belore the date spacified
in the nofice, Lender al it8 oplion may raquiro inmadiate payment in fubl o all sums secured by this Security instrument without further damand and may foreclose
thia Security Inalrument by judicial procosding Lendor shall ba enbittuct to collact all expenses incurred in pursuing the remedies provided In this paragraph 16,
ncluding, but not imited (o, reasonable allornays’ (ses and costs of Ltlo evidence

17. Lander in Possasslon. Upon acceleration under paragraph 16 or abandonment of the Property and al any time prior to the expiration ol any pericd of
1ader.Mlion following judicial sale, Lender (in persen, by agent or by judicrally appomted receiver) shall be emtitled ko enter upan, 1ake possession of and manage
the Property and to collect tha ¢ants of the Proparty including those past due Any sonis collected by Londer or the receiver shall be spplied fist 10 peyment of
the costs of management ol tha Property and collection of rents, including, but not imiled to, raceiver's ines, premiuma on receiver's bonds Amd MaScmINe &
lornayn’ tass, and then to the sumis secured by this Secunty instrument.
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