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JUNTOR ASSIGNMENT OF RE

\THIS ASS;@MENT, nade as of this _ytl day of

~L0 N y 1 , by Main Bank, not personally but solely as
Trustee wuniler Trust Agreement dated December 11, 1986, and known
as Trust Wc. B86=-227, having its principal office at 1965
Milwaukee Avenue, Chicago, Illinois (hereinafter referred to as
the  "Mortgagor) and 1230 Building Partners, a general
partnership haviry a place of business at 1230 West Fulton
Street, Chicago, Illinois (hereinafter the "Borrower"), toYs=g
VENTURE—a——general—-parinershin, 1its successors and assigns
(hereinafter referred vo as the "Assignee"), Mortgagor and
Borrower are collectively hereinafter referred to as the
"Asglgnor.®

¥ hadite, Snleo, (uomite Sinko, i Lock ed HeRLL Ttk

WHEREAS, Mortgagor has executed and delivered to 2Assig-
nee concurrently herewith (i) a < rromissory note of even date
herewith payable to the order ot issignor in the principal
amount of Three Hundred Thousand ‘Dollars ($300,000.00) (the
"Note"); and (il) a certain Junior Mortyage (the "Mortgage") on
the real estate legally described in Exhibiti "A" attached hereto
and made a part hereof (the "Premises") which rpecures payment of
the Note:

NOW, THEREFORE, Assignor, for and in corsideration of
these presents and other good and valuable considuyration, the
receipt of which is hereby acknowledged, does hareby grant,
transfer, assign, and set over to Assignee all right, citle and
interest of Assignor in and to (i) all leases and tenancies,
whether written or oral (hereinafter referred to as the
"Leases") now or hereafter existing on the Premises, (ii) all
rents, income and profits of and from the Premises now due or
which may hereafter become due by virtue of the Leases: (1ii)
all gquarantys, amendments, replacements, extensions and renewals
of said Leases and any of then,

03652998

This Assignment is made for the purpose of securing:

A, The payment of the indebtedness (including any
extensions or vrenewals thereof) evidenced by the Note and
secured by the Mortgage.
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B, The payment of all other sums with interest
thereon becoming due and payable to Assignee under the
provisions of the ©Loan Note, the Mortgage, and any other
instrument constituting security for the Note; and

Assignor further covenants and agrees with Assignee as
follows:

1, This Assignment 1is absolute and is effective
immediately. Notwithstanding the foregoing, until notice ia
sent tu the Assignor in writing that a default has occurred
under tnno terms and conditions of the Note, the Mortgage or any
other inscrument constituting additional security for the Note
(which notics is hereafter called the "Notice") and provided
such default . shall not be cured within any applicable grace
peried, Assigriox may receive, c¢ollect and enjoy the rents,
income and profite-accruing from the Premises.

2, In the event of any default at any time in the
Note, the Mortgage  n»r any other instrument constituting
additional Bsecurity tor- the Note, Assignee may, at its option
after service of a Nutice and the failure of Assignor to cure
within the applicable gracc period, receive and collect all such
rents, Jincome and profits as they become due, from the Premises
and under any and all Leates of all or any part of the
Prenmises. Assignee shall thernafter continue to receive and
collect all such vrents, Iincome! and profits, as long as such
default or defaults shall exist, and during the pendency of any
foreclosure proceedings.

3. Assignor hereby irrevocabh.v zppoints Assignee its
true and lawful attorney with full power of substitution and
with full power for Assignee in itas own name aid capacity or in
the name and capacity of Assignor, from and after the service of
the Notice and the failure of Assignor to cure witin the
applicable grace pericd, to demand, collect, receiyve and give
complete acquittances for any and all rents, income-2ad profits
accruing from the Premises, and at Assignee's discretion to file
any claim or take any other action or proceeding and make any
gettlement of any claims, either in its own name or in thu name
of Assignor or otherwise, which Assignee may deem necessary or
desirable in order to collect and enforce the payment of the
rents, 1income and profits., Lessees of the Premises are hereby
expressly authorized and directed to pay any and all amounts due
Assignor pursuant to the Leases to Assignee or such nominee as
Assignee may designate in writing delivered to and received by
such lessees who are expressly relieved of any and all duty,
liability or obligation to Assignor in respect of all payments
go made,

4. From and after service of the Notice and the
fallure of BAssignor to cure within the applicable grace period,

0S6829398
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Assignee 1s hereby vested with full power to use all measures,
legal and equitable, deemed by it necessary or proper to enforce
this Assignment and to collect the rents, income and profits
assigned hereunder, including the right of Assignee or its
designee to enter upon the Premises, or any part thereof, with
or without force and with or without process of law, and take
possession of all or any part of the Premises together with all
personal property, fixtures, documents, books, records, papers
and accounts of Assignor relating thereto, and may exclude the
Assignor, its agents,  ©beneficiaries and servants, wholly
therefrom. Assignor hereby grants full power and authority to
Assignee - to exercise all rights, privileges and powers herein
granted “at any and all times after service of the Notice, and
the failuze of the Assignor to cure within the applicable cure
period withevu’, further notice to Assignor.

5. Acssignee in the exerclse of the rights and powers
conferred upon— it by thie Assignment shall have full power to
use and apply all ‘of ihe rents and other income herein assigned,
in such order as assignee may determine, to (i) the payment of
the costs of managing and operating the Premises; and (ii) any
indebtedness or liability of Assignor to Assignee, including but
not 1limited to the paymen: o5f taxes, spacial assessments, insur-
ance premiums, damage claims, the costs of maintaining, repair-
ing, rebuilding and restorirg the improvements on the Premises
or of making the same rentabie; and (1ii) attorneys' fees
incurred in connection with the eaforcement of this Assignment;
and (iv) principal and interest vayments due from Assignor to
Assignee on the Note and the Mortgage,

6., Nothing contained in thir Assignment shall be
construed as constituting Assignee a "mortgagee in possession"
in the absence of taking actual possessicn of the Premises by
Assignor pursuant to the provisions of this Assignment. Assig-
nee shall be under no obligation to exercise or wmrosecute any of
the rights or claims assigned to it hereunder or & perform or
carry out any of the obligations of the lessor under any of the
Leases and Assignee does not assume any of the liabiiities in
connection with or arieing or growing out of the coverants and
agreements of Assigneor in the Leases. It is further undnrstood
and agreed that this Assignment or the exercise by Assignor of
any of its rights or remedies hereunder shall not operate to
place responsibility for the control, care, management or repair
of the Premises, nor for the performance of any of the terms and
conditions of any of the Leases; nor shall it operate to make
the Assignee responsible or liable for any waste of the Premises
by any lessee under any of the Leases or any other person, or
for any dangerous or defective conditions of the Premises or for
any negligence in the management, upkeep, repair or control of
the Premises resulting in loss or injury or death to any lessee,
licensee, employee or stranger,

0S682998
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7. The following understandings are applicable to
this Assignment:

(a) Walver of or acquiescence by Assignee in any
default by the Assignor, or fallure of the Assignee to
insist upon strict performance by the Assignor cf any
covenants, conditions or agreements in this Assignment,
shall not constitute a waiver of any subsequent or other
default or failure, whether similar or dissimilar,

(b) The rights and remedies of Assignee under this
Assiyrment are cumulative and are not in lieu of, but are in
additicrr to any other rights or remedies which Assignee
shall “huve under the Note or any other instrument consti-
tuting security for the Note, or at law or in equity.

(c) Ifany term of this Assignment, or the application
theraof to any .person or clrcumstances, shall, to any
extent, be invalid or unenforceable, the remainder of this
Asgignment, or the ' application of such term to persons or
circumstances other  than those as to which it is invalid or
unenforceable, shall 'not be affected thereby, and each term
of this Assignment s8nhcll be valid and enforceable to the
fullest extent permitted by Law.

(d) All notices to - be given pursuant to this
Assignment shall be in writing, and shall be deemed given if
and when personally delivered, - or when deposited, postage
prepaid, in the United States, cerzified or registered mail,
return receipt requested, addressed to a party at the above
described address of the party, or tc asuch other address as
the party may have requested in writing.

(e) The term "Assignor", "Borrower' and "assignee"
shall be construed to include the &airs, personal
representatives, successors and assigns thereoi. The gender
and number used in Assignment are used as & refurance term
only and shall apply with the =same effect whether the
parties are of the masculine or feminine gender, coxgorate
or other form, and the singular shall likewise include the
plural.

(f) This Assignment may not be amended, modified, or
changed, nor shall any waiver of any provisions hereof be
effective, except only by an instrument in writing and
signed by the party against whom enforcement of any waiver,
amendment, charge, modification or discharge is sought.

(q) Wherever in this Agreement the approval or consent
of the Assignee shall be required, the Assignee shall not
unreasonably withhold such consent or approval.

0S682998
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9. Anything hereinf{contained to the contrary notwith- /é/
standing, this Junlor Assi mentT Q Leasas shall be
subject and subordinate to,) t by Assignor to
Main Bank, dated December }5@5 gecuring a promissory note
in the principal amount of $350,000.00.

THIS ASSIGNMENT is executed by the Mortgagor, not
personally, but Bolely as Trustee as aforesaid in the exercise
of the power and authority conferred upon and vested in it as
such fGrustee {(and the Mortgagor hereby warrants that it
possesses . full power and authority to execute this instrument),
and it * is) expressly understood and agreed that nothing herein
contained snall be construed as creating any liability on the
Mortgagor pecesonally to perform any covenant either express or
implied hereir 'contained, all such liability, if any, being
expressly walved -by every person now or hereafter claiming any
right or security hzreunder.

IN WITNESS VHEREOF, the said Assignor has caused this
instrument to be signed and sealed as of the date first above
written.

Mortgagoy:

Main Bank as Trustea as
i furesaid

By: ‘;:?QﬂQﬂé C:7QLJL;QH——~

Itsk) Vice President
\J

ATTEST:
L/ Q%

Ite  Asst, RFo.

( CORPORATE SEAL HERE )

Borrower:
1230 BuildijCAfar;ners

05682998
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STATE OF ILLINOIS

COUNTY OF C O O K

the undersipnod a Notary Public in and
&hﬁl sgﬁ County in the State aforesaid DO HEREBY CERTIFY THAT
yllis Lindstrom and Rosc M, Schlegel personally
known to me and known by me to be the Vice-President and Assi-
stant Secretary respectively of Main Bank, in whose name, as
Trustee,, the above and foregoing instrument is executed,
appeared - before me this day in person and acknowledged that they
signed ‘aiid delivered the sald instrument as their free and
voluntary avt and as the free and voluntary act of said Main
Bank as Truatiee as aforesaid, for the uses and purposes therein
set forth, and  the said Assistant Secretary then and there
acknowledged tant he, as custodian of the corporate seal of said
Main Bank did af{ix the said corporate seal to said instrument
as his free and vciuntary act and as the free and voluntary act
of said Main Bank #a& | Trustee as aforesald for the uses and
purposes therein set forth,

GIVEN under my -~ hand and Notarial Seal this 30th

—f

day of Dec, 19_86.
L St
NOTARY PUBLIC
My Commission Expires:

9.23.$%
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STATE OF ILLINOIS )
)
COUNTY OF C 0 O K )

, p :

I, f“DWqu, \L\ﬂ“ji ; & Notary Public in

and for saidﬂ,ﬁiuniy, in the state aforesaid, DO HEREBY CERTIFY

THAT ‘jhan\li_nL» and ;ﬁﬂu_iﬁhjgﬂimxperaonally

known to me to be the same persons whose names are subscribed to

the foregoing instrument appeared before me thie day in person

and acknowledged that they signed and delivered said instrument

as thuir own free and voluntary act for the uses angd purposes
therein zet forth.

195Ny,

A A PP

[ GIVEN /under my hapd and Notarial Seal thia }ﬁﬂ day of
N - '

Nota blic
My Commission Expires:

ﬂhﬁ]&h AL’
e (T

ugtery Public, State ot 1inais
o i 17, 1990
misston Expires Sept, 7.

My Com

05682998
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EXHIBIT A

LOTS 22, 23, 24, 25, 26, 27 AND 28 IN BLOCK 3 IN MAGIE AND
HIGH'S %UDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTH WEST 1/4
OF SECTLIGN B, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.:; '

JA 20 W - fJL"CtWL.

P.I.N.¢ 17-08-314-015~0000 /7 :1)
17-08=-314-016=0000 / " s F RO
17-08=314=037~0000 [ vf ;0 o4 Lo
17-08-314-02550000, 4 07 24
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