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MORTGAGE 511267 -7

THIS MORTGAGE (“Securily Instrument”) is givenon DECEMBER 18
19 B6 Themortmugoris DAVID A. CONNOLLY, BACHELOR

(*Barrower"). This Srcurity Instrument is givento  HORIZON FEDERAL SAVINGS BANK

which is organized and ruist.og under thetawsof  THE UNITED STATES OF AMERICAand whose address is
1210 CENTRAL 2VENUE
WILMETTE, ILLINGCIS 60091 (“Lender™).
Borrower owes Lender the prine pet sum of
EIGHTY THOUSAND a1l NO/100

Dohuars U8 § 80,000.00 ) Thisdebtis evidenced by Borrower's note

dated the same date ns this Security Instrumsm (“Notc“b. which provides for monthly paymenis, with the full debt, if not
poid earlier, due and puyubleon JANUARY 1, 2017 This Security Instrument
secures 1o Lender: () the repayment of the debit evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums,<vidminterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performance of Boreiwer's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby modt gage, grant and convey to Lender the following described property

located in

o3 -0l ol DOY ~OC 3, OIS, 03

Fa

wnich has the address of
{Street) [Caty}

IHinois 60004 (“PTOPL‘N)' Adidress™):

[2ip Codel

ToGETHER WIrs all the improvements now or hereafier erected on the property, and all casements, rights,
appureenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Fnstrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Froperiy is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
encuntbrances ol record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS -single  Famiy-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ s VMP MORTGAGE FORMS o 13131 797 4700 + (800! 521 .77

COCK County, Hiinois:

£93682998

1616 PORTSMITH LANE ARLINGTON HEIGHTS
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nowe.

2. Funds for Taxes and Insurance.  Subject toapphicable livw or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yenrly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Tulure eserow items.

The Funds shall be heid in an institution the deposits or gaecounts of which are insured or gugramecd by a lederal or
state ageney (inchuding Fenderat Lender is such an imstitsteon ). Lender stindl apply the Funds o pay the escrow items.
Lender mamy not charge for holdmg and applyimg the Funds, analy zing the secount or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and apphlicable luw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shaill not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give te Borrower, without charge, an annual accounting of’ the Funds showing credits and debils to the Funds and the
purpose far which each debit to the Furds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument

If the amount of the Funds held by Eender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited te Borrower on monthly payments of Funds. IT the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary vwomake up the deficiency in one or mare payments as required by Lender.

Upon payrientan full of all sums seeured by this Security fnstrument, Lender shall promptly refund (o Borrower
any Funds held by Liencer. I under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prior o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagairarthe sums secured by this Security Instrument.

3. Application of ayrionts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shaf) be applicd: first, to late charges due under the Note; second, to prepayment churges due under the
Note; third, to amounts payable undzr paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Boirower shall pay all tnxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority, overthis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations ui e manner provided in paragraph 2, or if noi paid in that manner, Borrower shall
pay them on time direcily 10 the person owesd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowor makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any icosswshich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the puyment of the obligntion sceriert by the lien in o manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the aen in, legal proceedings which in the Lender’'s opinion operate to
prevent the enforcement of the lien or forfeiture of any pascef the Property; or (©) secures from the holder of the lien an
agreement sutisfactory to Lender subordinating the hen tf this Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which muay attain priontyees ths Security Instrument, Lender may give Borrower a
notice identifying the lien. Horrower shall sansty the hen or tike'oae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveimsnt now existing or hereafter erected on the Property
insured aguinst loss by tire, hazards included within the term “extendsd Javerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-sball include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zioirower shall promptly give to Lender
att receipis of paid premiums and renewal notices. In the event of loss, Borrower shaf! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shal! be »oplied to restoration or repair
of the Property damaged, if the restoration or repair is economicatly feasible and Lender’s security is not lessened. 1f the
restoration or repair is not cconomically feasible o Lender's security would be lessened, the visurance proceeds shall be
apphied to the sums sccured by this Security Insirument, whether or not then due, with any <xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 doys & notice from Lender thatine ipzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 'o repair or restore
the Property or to pay sums secured by this Scecurity Instrument, whether of not then due. The 30-a; period will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalivnot extend or
pustpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the paymenis. [
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property. the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails 1o perform the
covenuants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees nnd entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Unit 18-3 in Newport Village Condominiums as delineated

on a survey of the following described real estate: Part of
Lots 1 through 21 in Newport Village and of Lot 219 in Tiburon
Planned Unit Development Plat both falling in the West 1/2 of
the Northwest 1/4 of Section 6, Township 42 North, Range 11,
East of the Third Principal Meridian, which survey is attached
as Exhibit "C" to the Declaration of Condominium recorded as
Document B6323932 and as amended from time to time, together
with its undivided percentage interest in the Common Elements

in Cook-County, IL.
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THIs CONDOMINIUM RIDER is muade this — day of ... DECEMBER
and is incorporated into and shall be deemed to amend and supplement the MnngngL Deed of Trust or Security Deed (the
“Secunt) Instrument™) ul the sume d'ltc iven by the undersigned (the *'Borrower™) to secure Borrower'’s Note to .
OR N TRAL 'SAVINGS BANK

uf!hc same dutc und cm-crin 2 lhc Prn wrll\ deseribed in the Security Instrument and located at:
1616 PORTSMITIL ARLINGTON HEIGHTS, 1LLINOIS 60004

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
NEWPORT. YILLAGE

{Name of Condomtnuim Project]
(the “Condominiumt Project’™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benetit or ase of i1s members or shareholders, the Property also
inchudes Borrower's interest in the Ohwners Assaciation ancd the uses, proceeds and benefits of Borrower™s inlerest.

CONDOMINIUM COVENANTS, In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoralnium Obligations, Berrower shall perform all of Borrower's obligations under the Condominium
Pruject’s Constivugn. Documents, The “Constituent Documents® are the: (i) Declaration or any other document which
creates the Condominum Project; (i) by -Taws; (iit) code of regutations; and {iv) other equivalent documents. Borrower shall
promptly pay, when due,all dues and assessments imposed pussuant 1o the Constituent Documents.

B. Hazard Insuranie. So long as the Owaers Associstion maintains, with a generally accepred insurance carrier, a
“master” or “blanket" ‘peiivy on the Condommium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for O periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverpge™ then:

(i) Lender waives thegrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instadlments for hazaed insurance on the Property; and

(ity Borrower's obligatidoinier Uniform Covenant § 1o maintiin hazard insurance coverage on the Property
is deemed satisfied to the extent that the edquirs coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice blany lapse in required hazard insurance coverage.

In the event of a distribution of hazawt purance proceeds in licw of restoration or repair following a loss to the
Property, whether 10 the unit or to common elemsit, any proceeds pavable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sinns secured by e becurity Instrument, with any excess pid to Borrower.

C. Public Linbitity Insurmnee, Borrower sha!i ke such actions as may be reasonable (o insure that the Owners
Associntion mainksins a public liabikity insurance policy acerpiiable in form, amount, und extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim or dumages, direet or consequential, payable to Borrower in
cannection with any condemnation or other tuking of ul! or any part of the Property. whether of the unit or of the common
elements, or for any conveyinee in leu of condemnation, are wderey assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instzuinent as provided in Uniform Covenant 9.

¥. Lender's Prior Consent, Borrower shath not, eacept afier/dgice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent un

(i} the abandonment or ternrnation of the Condommive Froject, except for abandonment ov terminalion
required by law in the case of substantial destruction by fire or other casualty ar it the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents 17 e provision is for the express benefit of
Lender;

(i) termuination of professional msnagement and assumption of setf-mapcaement of the Owners Association:
or

(iv) any action which would have the effect of rendering the public liability insvrance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther Lander may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additionat debt of Borrowersesired by the Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iigest from the date of
disbursement at the Note rate and shadl be pavable, with interest, upon notice from Lender to Burrower fequesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

1. . " (Seal)
AVID A, CONNOLLY Borrowsr

......................................... DU TP UTNNUPUUURPURURRNY .71 )

-Borrower
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