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THIS MORTGAGE ismadethis. . 21lst__ dayof._._..../ October. . L .............C. 0 .‘32

19. B& . between the Mortgagor, .. .xu.... ‘Leon Taylor & Mimnie 3. Tavler .. .. __ ... .. ........
.......................... . - . (herein " Borrower™). and the Morigagee C.EIC,\GO E:‘::—::RG" -
SAVERS FUND R I e I

existing under the laws of

whose addressis. . 123, Fo... Jeffersnn, Chicage

WHEREAS. Borrower is indebled to Lender in the principal sum of LS. S 16.80
which indebtedness is evidenced by Borrower's note dated .. Qctober 2isc,

thercof (herein "Not 1 providing for monthly installments ofpn

if not sconer paid. due and payable on

Nowvenber 15ch,

TO SECURE 10 Lendsriiz repayment of the indebtedness evidenced by the Nole, with interest thereon: the payment
of atl other sums. with int~es’ therecon, advasiced in accordance herewith to protect the security of this AMortgage: and

the pesformance of the covenanls and agreements of Borroaer herrin contained. Borroner doss hereby morigage. grant
and convey to Lender the followirg d scrited property jocated in the Countr of
Iltinois:

Let 33 in Wilbur R. Davis-Subdivision of iLots 124 3
School Trustee's Subdivision of the Korch Part of section
16, Towmship 39 XNorth,

& 125 of
Rauge, 13

?ER}I&H ENT TAX NUMBER:

16-16-107-0t0 (O |

...... 413 N Adame . ......Ghigago. . . ......
iStreetf jien 3] )
Hlinois......... 50644 _ (herein ““Property Address™):
it.a Caze]

TOGETHER with all the improvemcents now or hereafier crected on the properiy. and all c:scmel;!s, rights,
appurtenances and rents all of which shali be deemed to be and remain 2 pari of the property covered by this Mortgage:
and all of the foregoing. together with said properiy for the !casehnld cstate if this Morigage is on a lcaschold) are
hereinafler referred to as the “Property.”™

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property. and that the Property is uncacumbered. cxcopt for encombrances of record. Borrower
zubject to cncumbranccs of record.

co¥enants that Borrower warrants and will defend gencrally the titie to the Properiy against all claims and demands,

FLEINOIS - 50ME 1MPROVEMENT - 1 750 - FAMA/THLIC URITORM iXSTRUKENT

1986, | and extensions and rencwais
S;az! zad interesi. with the balance of inndebiedness.

2C082998




3

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fonds for Taxes and Insurance. Subject to applicable law or 2 written waiver by Lender, Borrower shall pay
to iender on the day monthly payments of principal and interest are payable under the Note, until ths Note is paid
in full. a sum (herein “Funds™) equal to one-iwelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments. if any) which may attain priority over 1his Mortgage and ground rents on the
Properl . if any, plis one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
p’ncmlum instaliments for mong..ge insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonablc estimates thereof. Borrower shall not be obligated 10 make
such payments of Funds to Lender to the extent that Borrower makes such paymenis to the holder of a prior mortpage or
deed of trust if such holder is an institutional lender.

’ I Borrower pays Funds to Lender, the Funds shall be held in an institution the depaosits or accounts of which are

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply

the Funds to pay said laxes, assessments, insurance premiums and grouad rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Botrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and
tnless such agrrament is made or applicable law requires such interest to be paid, Lender shall not be required to pay

Borrower any.l1.t¢’ est or carnings on the Funds. Lender shali give to Borrower. without charge, an annual accountiag of

the Funds showiny credits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged (s sdditional security for thie sums secured by this Mortgage.

If the amount o7 t*.c ¥unds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, »<s7arments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insurance premiums and ground rents as.they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to dorcower or credited to Borrower on monthly instaliments of Funds. If tlic amount of
the Funds held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground renis as
they fall due, Borrower shall pay to L2ader any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums.iccured by this Mortgage. Lender shail promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 Ferec f the Property is sold er the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediately nrior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a ‘teit against the sums secured by this Mortgage.

3. Application of Paymenis. Unless applicabic 'aw provides otherwise, all payments recsived by Lender under
the Note and paragraphs 1 and 2 hereof shall be ar~ed by Lender first in payment of amounts payable 10 Lender by
Borrower under paragraph 2 bercof. then to interest payar!= on the Note, and then to the principal of the Note.

-'-'-l' 4. Prior Morigages and Deeds of Trust; Charges; Litns. Borrower shall perform all of Borrower's obligations

undcr any mortgage. deed of trust or other security agozzaient with a lien which has priority over this Morigage.

‘lncludmg Borrower’s covenants to make payments when 207, Borrower shall pay or cause to be paid all taxes.

. assessments and other charges. fines and impasitions attributibl< 1o the Property which may attain a priority over this

- Mortgage. and leasehold payments or ground rents, if any. ’

5. Hazard Insurance. Borrower shall keep the improvements lov cxtsnng or hereafter erecied on the Property
insured against loss by fire. hazards included within the term “extend s coverage™, and such other hazards as Lender
may tequire and in such amounts and for such pericds as Lender may reguiie.

The insurarce carrier providing the insurance shall be chosen by Borrawer sabject ta approvil by Lender: provided.
that such approvat shatl not be unrcasonably withheld. All insurance policics Zod renewals thereof shall be in 2 form
acceptable to Lender and shall include a standard morigage clause in favor of 943 2n a form acceptable ta Lender.
Lender shall have the right 1o hold the policies and renewals thereof. subject 10 the s of any morngage. deed of trust
or other security agreemcnt with u Hen which has priority over this Mongage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of Joss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to rcspond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carricer offers to settle = claim for insuraucs bencfits, Lender is
authorized to colicct and apply the insurance proceeds at Lender's option cither to restoration or.erair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condaominiums; Planned Unit Deviio)pments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detesi ipration of the
Property and shall comply wilh the provisions of any lease il this Mortgage is on a leaschold. 1f this Mortgage is on a unit
in a condominium or z planned unit development. Borrower shali perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

. -7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property. then
Lerder, at Leader's option. vpon nolice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys” fees. and take such action as is necessary o protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance wiih
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shail
become additicnal indcbtedness of Borrower securcd by this Mortgage. Unless Borrower and Lender agree o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requestiog payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior {o any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. Ths proceeds of any award or claim for damages, direct or consequcnnal in connection with,
any condemnation or other taking of the Praperty, or part thereof. or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid io Lender, subject to the terms of any mortgage. deed of trust or other security agree-

. ment with a lien which has priority over this Mortgage.
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10. Borrower Not Re!elL!J; NQ: c B LcJﬂQol ALL MALY ¥or paymicnt or modifica- -

tion of amortization of the sums secured by this Mortgage granted by Lender 10 any seccessor in interest of Borrower
shall not operate to release, in any manncer. the Labiiity of the original Borrower and Borrower's successors in interes:.
Leader shail not be required to commence proceedings against such sucesssor or sefuse to extend time for
paymen: ar otherwise modify amortization of ihe sumis sccured by this Morigage by reasen of any demand madce by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising a2ny right or remedy
hercunder, or otherwise afforded by applicable Jaw. shall not bz a waiver of or preclude the exercisc of any such right or
remedy.

11. Successors and Assigns Bound; Jeint and Seseral Liability; Co-signers. The covenants and agrecemenis berein .
contained shall bind. and the rights hercunder shall inare to. the respelive seceessors and assigns of Leader and
Borrower. subject to the provisions of paragraph 16 hercof. All cevenanis and agreemenis of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgzpe. but does no! exccuie t1:n Note. {a) is co-signing this Mortgage oaly to
mortgage. grant and convey that Borrower’s interest ia the Property to Lender ander the terms of this Mortgage. (bl is
not personally liablc on the Note or under this Mortgags, and ¢} agrees that Lender and any other Borrower hercunder i
may agree to extend. modify. forbear. or make any other accommeadations with regard 1o thie 1ernis of this Morgage oF )
the Note withaut that Berrower's cansciit and withou relzasing that Borroad: or niodifving this Morigage as to that
Borrower's interest in the Propeniy.

12. Notice. Except for any notice required under applicable Iaw to be given in ancther manner, {3} any notice to
Borrower provided for in this Morigage shall be given by delivering it or by muiling sach solice by certificd mail
addressed to Borrowls at the Praperty Address or at such other address as Borrower smzay dosignatc by antice to Lender
as provided hereir. anvi (b) any notice to Lender shali be given by certificd mail 10 Lendcr’s 2ddress stated hierein or (o
such other address as Lender may designate by notice to Berrower as grovided herein. Any notice provided for in this
Mortgage shall be deemd o have been given to Borrower or Lender when given in the manner designased herein. :

13. Governing Law; Severability. The state and local Iaws applicadle 10 1this Morigage shall 3¢ thie laws of the L
jurisdiction in which thePropoity is located. The forcgoing scatence shall ot limit the applicability of Federal faw 10 o
this Mortgage. In the event that'aay provision .5 clause of this Morigage of the Note conflicis with applicabic faw. such
confiict shall not affect other proviuans of this hMortgage or the Note which can be given effect withont the contlicling

provision, and ro this end the provilions of this Mongage and the Nete are declared o be severable. As uscd irerein,
1 not prohibited by apphicable faw or himited

“costs’. “expenses” and attorneys” feesl include all sums to the cxten

herein.
[1. Borrower’s Copy. Burrower shail be furnished a confonued copy of the Note and of this Moripaze ar ihe time of )

execution or after reenrdation hereofl

15. Rehabilitation Loan Agreement. Borvower shall fulfill all of Borrower™s obBgations ender any home rehabilita-
tion. improvement. repair. or other loan agreemedit »-hich Borrower eniers into with Lender. Lendzr. 21 Lender™s apiion.
may require Borrower 1o execcute and deliver to (weirder in a2 form accepiable to bender. an assignment of any
rights. claims or defenses which Borrower may have against parties who supply fabor, materiaks or services in conneciion
with improvements made to the Property.

i6. Transfer of ithe Property. if Borrower sells or trazsiers all er any pan of thie Properiy or aa
excinding ta) the creation of a lien or cncumbrance subordinaicu this Moerigage, (b) a transfer by devise. descens, or by N
operation of Isw upon the dzisth ef a joint tenant. or {c) the y=/a7 of ans leaschold interest of thrce years or fews not
containing an option 1o purchase, Borrower shall cause to be salunitied tnformanion reguired in
transferce as if a new foan were being made to the transferce. Borrower il continuc 1o be ebligaicd snder 1he Noic and
this Mortgage unless Lender roleases Borrower in writing.

if Lender. on the basis of any information obtained repardiag the 2rzasferce, reasonably deicrminss that Lender's
sccurity may be impaired. or that therc s an unacceptable likelithood Of 2 brrzch of any covenant or agres-
ment in this Mortgage. or if the required information is not submitted. Lead sz mr declare all of the sums secured by .
this Mortgage 1o be immediately due and payable. If Lender exercises such vprion e acceleraie. Lender shali mail -
Berrower notice ol acccieration in accordance with paragraph 12 hereofl Sach noticosha!l provide a period of not less .
than 20 days from the date the notice is maiied or delivered aithin ahich Borrowesr mvp2y the sums deciared dve. If ’
Borrower fails to pay such cums prior 1e the expiration ef such period. Lender may. withon: further notice or deman
on Borrower. invoke any remedics permitied by paragraph 17 Rercofl

NON-UntFORM COVENANTS. Borrower and fender further covenant and 2gree as feilows: )

17. Acceleration; Remedies. Except as provided in pzaragraph 16 hereof, upon Borrow:s's brezach of any cove- ‘L
nant or agreement ol Borrower in this Morigage, including the cosenants o pay when des any sap’s secured by this. <
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 Kerlof specilving: (1} - C{E’

842
=

Inlerest therzin,

v Leader to evaluaic the .

the breazh; 12) the action required lo cure such breach: {(3) a dalc, pot Iess than 10 days from the date the notice is maiied

ta Borrower, by which sach breach must be cured; and (3) that failure 1o cure such bireach o or before thq S te 1peciﬁ€d_“

in the nolice may rcsulf in acceleration of the sums secured by this Morigage., foreclosure by judicial proceeding. and o
sale of the Property. The narice shall further inform Borrower of the right to seinstate after acceleration and the ripht to T
assert in the foreclosure proceeding the noncuistence of a defanit or any other defense of Borroncr to accelerasien and
foreclosure. If the breach is not cured an or hefore the date specificd in the notice, Lenders, at Lender’s opiion, may .
declare 2l of the sums securcd by this Mortgage to be immediateiy due 2nd parable withoul furiher demand and may '
foreclose this Mortgaze by judicial proceeding. Lender shall be entiticd to colicct in such procceding all expenses of

foreclosure, including, but not limited tn. reasonable atturneys” fees and costs of documentary evidence, absiracts and

title reports.
I8. Borrower's Right te Reinstate. Notwithstanding Lender’s acesieration of the sums secured by this Morigu

due to Borrower's breach. Borrower shail have the right to have any proceedings begun by Lender 1o enforce this Mo
gage discontinued at any time prior to entry of a judgmen? eaforcing ihis Martgzpe if: {a) Borrower pzas Lendes all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b Berrower cures all
breaches of any ether covenants or agreements of Borrower contained in 1his Morigages: icd Borsower pays ail rcascnable
expenses incurred by Lender in enlorcing the covenants and agreemenis of Borremer comiained in this Moenigage. and in
enforcing Lender’s remedies as provided in psragraph 17 hereof, including. B not Iimited fo. reasonable 2iforners” -
fees: and idt Borrower takes such aciion as Londer may reasonably roguire o ascure that the Y¥en of 1his Momigage. :
Lender’s interest in the Property and Borrower's obligation 1= pay the stims securcd by this NMoripage shall continue :
unimpaired. Upon such payment and cure by Borrower. this Mortgrge and the obligations sccured Ecrehy shafl remazin
in fuil force and effect as if no acceleration had cecurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurily hereunder. Bozrower hereby assigns o
provided that Borrower shall. pmrior 10 aceclzration under paragraph 17 hercof or

£~
<-

Lender the rents of the Propesity.

-

abandonment of the Property. have the right to colicct and retain such rents as they beonmme due and parabie.
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receiver appointed by a court to enter upon, take possession of and manage the Property and io coliect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fezs, premiums on teceiver's
bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

account only for those rents actually received. |
20. Release. Upon payment of ai} sums secured by this Morigage. Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestcad. Borrower hiereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with.a lien which has
priority aver this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or aother forcclosure action.

IN WiTH -SS WHEREOQF, Borrower has executed this Maorigage.

STATEOF Iuuois, . .Cook_ . .. (. .

Elena Duran

are subscribed to the foregoing insirument,

personally known to me to be the same person{s) wiicsc name{s) ... 2T, __ .
appeared before me this day in person. and acknow!zdzed thac . . She ... signed and delivered the said instrument s

« + « . [ree voluntary act. for the uses and purposes thereir set forth.

Given under my hand and official scal, this. ... .. 21sx. .. dayof....0ofoben .. .. ... 19. .86
&
- . . FETNNAy
My Commissionexpires:  © L........ do T A N s AT e .
Nolary Public

September 10, 1900

{5pace Betow ¥hes Line Resecred for Lender and Retoeler)




