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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 23RD
1986 _Themortgzzonis BENJAMIN D. GRANITO, a single man
(*Borrower™). This Security Instrumentisgivenlo SEARS MORTGAGE T
CORPORATION (FORAFLLY ALLSTATE ENTERPRISES MORTGAGE CORP.) » which is organized and existing i
under the [aws of THE -37ATE OF OHIO .and whose addressis 300 KNICHTSBRIDGE
PARKWAY ., LINCOLNSHIRE, ILLINDIS 60069 {""Lender™)-
Borrower owes Lender the prirciral sumof FIFTY EIGHT THOUSAND FOUR HUNDRED AND NO/100--—-——-——
———— e e e e e e Y= Dollars (U.S. 53568000k .- )’. This debt 1s evidenced by Borrower’s notc
dated the same date as this Security Irstrument (*Note™), which prowridt:%s I’o§~ }nggﬁgppaymcms. with the fujl deby, if not
paid carlier, due and payableon JANUARY 1sST, 2017 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renswals, extensions and
modifications; (b) the payment of all pthersv.us, with interest, advanced under paragraph 7 to protect the securnity of this
Sccurity Insirument; and () the performance of S<trower’s covenants and agreements uader this Sccurity Instrumicnt and
tne Note. For this purpose. Borrower does here sy morigage, grant and convey to Lender the following described propesty

located in COO0l. County, Illinois:

. —_—

UNIT 1-N-D-4& IN BUTTERCREEK CONDOMINIUMS AS NELINEATED ON A SURVEY OF THE 3
FOLIOWING DESCRIBED REAL ESTATE: .

CERTATH LOTS IN 3UTTERCREEK, BEING A SUBDIVISY 4  IN THE NHORTH WEST 1/4 OF

SECTION 15, TOWHSHIP 41 HORTH, RARGE 10 EAST OF Ti4E THIRD PRINCIPAL HERIDIAN, %‘. )

WHICH SDRVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECL.FATION OF CONDOMINIUM <.

RECORDED AS DOCUMENT 27 378 976 TOGETHER WITH ITS J%DIVIDED PERCENTAGE [

ISTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLIJAIS. (g-?
~d

P.I.N. 07-15-100-03§-1007 ¥— L
[

which has theaddressof 961 BUTTZRCREEK COURT UNIT 1-R-p-4 - HOFFMAN ESTATES :

(Street] G
Ukinois 60194 (“Property Address™):
Ty Cooel

FOGETHER WITH all the improvements now or hercafter esecicd on the property. and all czvemcnis. rights.
appurtcnances, rents, royaltien. mincral oif and gas nghts and profits, water nights and wock and alf finlures mow orf
heteafter a pari of the property. All replacements and additions shall aio be corvercd by this Secunty fnsirunieat. Allofthe
foregoing is referred to in this Securnity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estzte hereby conveved ard has the sight to L3
martgage. grant and comvey the Property and that the Property is unencumbered. except for encumbrances of revond. :
Berrower warranis and will defend generally the title to the Property 2g2inst all claims and Jdemands, subject 10 2ny
encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenanis with o
limited waviations by jurisdiction 1o constitule a uniform security instrument covening real properiy.

ILLINOIS—S:ngle Farmiy—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83

™
e AN d

Ferm 130

R R e o e o L bl Ei T
CEw Nrr am e me v B AEr




UNOFFICIAL COPY

(5521pPV)
69009 - -STOWTT 1T - 3IATYBEODUTLY-
Lomyaeg aSp &Qfsqﬂ‘lﬂ)! o0r

joon 95 epaeqaeyg
:AQ paredaid ses jusunaisul sigy

aMqng vie)

: ég,éaﬂ, ¢/ isemdxa upissnuneD AN
: 61" LT Jo fep » SIE) *JUIS RIS IO PUB pPUBRY AU DPUN UIAID
s

‘y110j 128

uI21Y) sasodind pur sasn 343 J0J ‘198 AIBINJOA PUR I31) W SE JUDIWINIISUL PIES 211 PII2ALdp put pRudis

ay T D aSpojanoude pue ‘uossad ui Aep siys 2w 210§3q paseadde “quaminiisul BuicBa101 33 01 paqirosgns

(s)ouvser asoym (s)uosiad swes a1 5q O1 3w 01 Umouy Lqrvosisd *

- oV 1213 A)1420 AgRady o
m 7 JW( /V O’fv"n-lv% .@ LI"‘-U‘MQV?QE 11 Al qQa1dy op
*2101S puR SHINOD> PIBS 10} PUBGr Nigng fIvioN € ¢ ’P"’” é:@ W ‘1

S A1unoD ’%;7 / n@ ‘SIONIT 40 31VvAS

“3 M PRPI0O2I PUR 13MOL 0T A0 291092 (S)19P12 AUk Ul pUR JUSINIISUY
A1UnNo2g Sl Ul PSUIRIUOD SIURLUIADS DUEB SHLIS) 3} O ssaafe pue sidedde a-aoarog ‘0T ONINGIS AgG

[&noads) (skawo [
Jopry wswdopasaq nuvn poune g [ 19pry newdeg parenprin [}

npry inwey 7 [ 19pry waunwopuo) fi 1Rpry el mqesnipy [
[(s2)xoq s1qemnyidr Yooy unwniisuy
AZwnoeg sup 30 ded ' 219m (SPSpL MYy J1 SB IBWIMNSUY A1UN9S sup Jo Sjuswaife pue siueud.or 1y juswiddns
PUE puIwWwe JjeYys pug o1ul pArerodiosun 3q JJRYS I5PLT YSNS YOuD JO SIUAWSaI8 PUe SIUBUIAGD SY7 *TUSW AIFUT LJUNaG STyl
YiLw JA15E0} PIPIOIRI PUR 13M01I0g Aq PIINIOED IIT SISPLI 2I0W JO SHO J] "JUINIISUT LJLMDIS SIY) 01 540 “£¢
-Luadazg sy vt nondusys pES)SOWoY JO 3YSL B SSATRA 33401104 “PEIISIMOE] JO JIAIBAY “TT
*51500 uoNEp1033z Aue Led [[2Ys 1901307 "1340110( 03 ZITYD INOYIIA JUILTIISU]
L1035 sty ST [jEYS JPPUY] ‘JuswnIsu] A3unaeg siy) £q poInaes swns e jo uswled uodpn taseapy ‘1z
“JUSWIBISUY AILIN3SG $111 £q PAIN3IS SLINS 313 01 UIY) PUE $33] SASUI0NE IqTUOSTII PUE SPUOK § IFAIFD3T
- uo stuhiesad. $321-5,19a13031 ‘01 PINWIT] 101 INQ "STIPRIIU ‘SJU_JO UonII[0o pue Lradoid 3yl Jjo zu:ume.'u::w 10 s1500
311 jJo 1swded o1 13y parjdde oq [[EYS 1941990 941 10 19pu7] £q PRISR(02 STUA AUy “onp ised 2501 Suipnpouy Auado.ld 211
JO S1U21 24} 129](0D 01 pur Auadoag wd a8rusw pue JO uoOIssIssod IE) ‘uodn 131U3 01 PANLS 3 [jeys (1A parucdde
Aeipnf Aq 30 Jusde 4q ‘uosiad ul) JopuI] ‘dus ;zp!png 3umojjo) uvondwapaa jo pouad Aue jo uonesidxa a3 0y Joud
sum Aue e pue Axadold Y1 Jo wswuopueqe 1o g} yderSered Jopun uoneisjaose uodq) "uoissassog ul pu] g7
"32UIP1AI 3[IN JO KIS0 Pil% 533) SLJIOHE I|ENOSTIS “0) pajiml} 10U nq
“Buipnpa) ‘g1 ydesdercd sup uj paplacad serpawas a3 Bumsand Ul FRuandul $2SUAdXa [[B 129103 03 pAINUR 2q jRYS 22pLI]
-Bmpaadord ERIpafl Aq oIwWnnsu] ARG S SS0II210) LRI PUe PUBWRP JYMNJ INOIM JUIWNSU] LJLNO2G S14)
£q PaINdIs SWInS 8 Jo [0 Ul juawied ajsipawnn 2nnbaa Lew nondd 531 38 13pwa7 ‘221100 20 U1 PayIdads 2)Ep ) 230)2q
30 B0 PAIND (0T SI JNEJIP I J] “AINSOOAI0) PUB GONBISAIIV 0} JIM01I0G JO ISUIJIP JIYI0 AU 10 }|NBJIP B JO IDUIAISIXD
-wou 3y) Fuspaadosd JUNSOPII0] Ay Ul 1135SY 0] 11311 IY) PUR UOIIBIIJAIIE JIPYE IJEISUIAL 0F IYB11 3y} Jo JRuoLiog wIo)ul
22410) {{eys du0u aq ] “L3sadosg ayy Jo s{cs pov Surpaadoud [ERIpRf £g 2ars0[2310] uAWNYSU] AJUNDAS S1Y) Aq PIINISS
SWNS 3] JO UDIIBII[3IDB UI I[ASII ABIS 320U Y Ul PIUIdAS JUP 33 210J2q 10 U0 JINBJAP I 230D O JAN|IE) 1e) (P) pus
p2nd 2q Isnw JNRJIP Y] M AQ “JAamousog 0} n3ALE S1 33100 Y P Y} W) SLEP f UBY] SSI] J0d ‘IJBP € (I) Jjukjap
31 aand o) pasmbai wondE Iy (q) HIDEIIP Y3 (¥) 4310ads [[ERS SOPOU L "(SSLMIAI0 SIPLA0Id me]| qedrjddE sSIqun
L1 puE £ sydesdsred 13pUn UOIIBISIAIIE 03 2011d JOU ING) ITIMALISH] LILINIIS ST UL JUHUIILER 10 JUBUIA 0D LUT JO YIBIIG
$.29M0110f 3ulMO}ju) UONEIAIIDE 0 101ad 13M0120g OF IIMJOU A [[BYS JIPUI "SRIPIWIY WONRIIPEIY ‘G1
:SWMD]0} SB SIS e PUR JUBLIAOCD INYLITY JISPUT] PUE I2MONIOH "SINVNIACD WROIIN[}-NON




UNOFFICIAL COPsY: 1

If Lender required mortgage insurance as a condition of making the loan secured by this Secuniy Instrument.
Borrawer shall pay the premiums required 1o maintzin the insurance in effect uniil such 1ime 2s the requirement for the
insurance terminates in accordance with Berrower's and Lender’s writien agreement or 2pphicable law.

B. Inspection. iLecnder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Cendemnation. The procesds of any award or claim for damages. direct or conseqguential, in connection with
any condemnation or other Iaking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Properiy, the proceeds shzil be applied to the sums secured by this Secunty
Instrument. whether or not then due, with 2ny cxcess paid to Berrower. In the event of 2 partial taking of the Property.,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Tastrument shall be reduced by
the amount of the procesds multiplied by the foflowing fraction: (a} the total amcunt of the sums secured immediazely
before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an awurd or settle a claim for darrages. Borrosver fails to respond 1o Lender within 30 days after the date the notice is
given, Lendsr is authnrized 1o collect and apply the procecds. at ils option. cither 1o restoraticn or repair of the Property or
to the sums secured 3y L his Security Instrument. whether or not then due.

Uinless Lender ard Borrower otherwise agree in writing. any application of procecds to principal shall not extend or
pastpone the due dateaf 2he monthly payments referred (0 in paragraphs 1 z2nd 2 or change the amount of such payments.

10. Borrower Mot Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Secunity Instrument granted by Lender to any successor in
irterest of Borrower shall nut Courate 10 release the fiability of the original Borrower or Borrower's Successors in interest.
Lender shall not be required o ~ammence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrower szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude taz exersise of any right or remedy.

11. Successors and Assigns Boc nd:, Juint and Several Liability; Co-signers. The covenants and agreements of
this Secority Instrument shall bind and benelit the successors and assigns of Lender and Bosvower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrremoents shall be joint #nd several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 's co-signing this Security Instrument only tc mortgage. grant and convey
that Borrower’s interest in the Property under the (erns of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; ano-{c) serces that Lender and any other Borrewer may agree to extend,
modify, forbear or make any accommodations with rerar 10 the terms of this Secunity Instrument or the Noic without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Securiiy Instrument is subject to a law which sets maximum loan
charges. and that law is finally inlerpreted 50 that the ints=rest or other loan charges collected or te be collected in
conncction with the loan exceed the permitted limiis, then: ¥ any suck foan charge shall be reduced by the amoumnt
necessary 1o reduce the charge to the perimitied himil; and (b} an:srins already collected from Borrower which excecded
permitted kimits will be refunded to Barrower. Lender may choos® 14 make this refund by reducing ihe principal owed
under the Note ar by making a dizect payment to Borrower. If a refund revinses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

3. Legislation Affecting Lender's Rights. If enacitment or cyrivation of applicable laws has the effect of
rendeqing any provision of the Note or this Sccurity Instrument unenforceable accGrding to its terms, Lender. at its eotion,
may require immediate pavment in full of all sums secured by this Sccurity {nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the siegs specified in the second paragraph of
paragraph 17.

I4. Notices. Any notice 1o Borrower provided for in this Security Instrumeani 2na’l be given by delivering it or by
mailing it by first class mail enless applicable law requires usc of another method. The nutice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noice o Lemier shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by nctice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have baen given 1o Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governeg by federal tav. 37 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty’ [ristrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumen: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivingnt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inferest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s. prior written consent, Lendes may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibifed by
fedderal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke aay
remedics permitied by this Security Instrument withou: further noticz or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at 2ny time prior to ihe carlier of: (2} 5 davs {or such other peviod as
applicable law may specify for reinsiatement) before sale of the Property pursuant 1o 2ny power of sale comained in this
Security [nstrument: or {b) entry of 2 judgment enforcing this Secunity [nstrument. Those conditions arc that Borrewer:
{a) pays Lender all sums which then would be due under this Security {nstrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements: {c) payvs all expenses incurred ta enforcing this
Security Instrument. including, but not limited 10, reasonable attornevs” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader™s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Sccurity Instrument shall contiave unchanged. Upon reinstatement by
Borrowes, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right (o reinstate shall oot 2pply in the cave of aceeleration znder paragraphs 1 or i7.
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CONDOMINIUM RIDER

_ K TmsCosoommumRmUN@ EEICIM&@@PY b iess . _

and is incorporated into and shall be decmed 1o amend and supplcment the Morigage, Dood of Trust or Secunity Deed (the
“Sccurity Instriment™) of the same dale given by he undersizned {the “*Borrower™) to socure Borrower's Noiclo SEARS
MORTGAGE CORPORATION (FORMERLY ALLSTATE ENTERPRISES MIG. COR®P.) {the “"Lender™)
of the samc date and covenng the Property docnbat in the Saturity Instrument and locatod at:
-, 961 BUTTERCREEX COURT, UNIT 1-1-D-4, HOFFMAN ESTATES, ILLINOIS 60194
[Propecty Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condaminium projost

known as:
BUTTEZRCREEK CONDOMINIUMS

{hamne o Connormunnan Proyect]
{the “Condomiziam Project™). If the owners association or other entity which acts for the Condominium Projoct (the
“Owners Associztion’) hofds title io property for the benefit or use of its members ar sharcholders, the Propenty also
includes Borrower's interest in the Owaers Association and the uses, proccads 2nd bencfits of Bormowcer™s interost.

CONDOMINIUM COVENANTS. In addition 1o the covenanis and agrecmicats made in the Scourity Instrement,
Borrower and Lender further covenani and agree as follows:

A. Coadominium Obligstions, Borrower shall perform all of Borrower’s obligations uedzr the Conduominiumn
Project’s Coastituent Documents. The “Constitucnt Documents™ are the: (i) Detlaration or any othzr document which
creates the Condominiums Project; (i) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Bosrowcr shatll
promptly pay, when due/ail dues and asscssments imposed pursuant Lo the Conastituent Documents.

B. Hazard Insunc.ce. So long as the Owners Association mzintains, with a generally acoepted insurznce carrier, a
“master™ or “blanket™ poticy.on the Condominium Projoct which is satisfactory 1o Lender and which provides insurance
coverage i the amounts, fir 74~ periods, and rzainst the hazards Lender requires. including firc and hazards wncluoded
within the term “extended coveiag 5™ then:

(i) Lender waives <bc provision in Uniform Covenant 2 for the menthly payment to Lender of ene-twelith of
the yearly premium installments foi-h-izzrd insurance on the Property; and
{ii) Borrower's obligatior. vader Uniform Covenant 5 to maintain hazard tnsurance coverage on the Properiy
is decmed satisfied to the extent that the r*guired coverage is provided by the Ownecrs Association policy-
. l&‘ﬁ{!‘w:r;hall give Lender prompt noiiie of any lapnein required hazard insurance coverage.

In the event of a distribution of hazuc4 7isurance proceeds in licu of resiorziion or repair following a loss te the
Property, whether 1o the unit or to common clemeriz, any proceeds payable to Borrower arc hereby assigned and shzll be
paid 1o Lender for application 1o the sums secured Uy the Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower stal’” ke such actions as may be rcasonable to insurc that the Ownzrs
Asscoiation maintains a public liability insarance polic; Zcs<ptablc in form, amount, and extent of covarage o Lender.

D. Condemaation. The proceeds of any award or «l:4ri for damages, direcl or consoquential, payable to Borrowern
coapection with any condemnation or other taking of all orany part of the Property. whether of the unit or of the common
elements, or tor any conveyance in licu of condemnation, are helco’ assignad and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums sccured by the Security In: trument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Barrower shall not, except afier notice 10 Leader and with Lender’s prior wiitten
consent, cither partition or subdivide the Property or conser! to: :

(i} the abandonment or termination of the Condominiuiz Peaject, except for abandonment of tenmination
required by law in the case of substantial destruction by fire or other casual?y <7 in the case of 2 1aking by condemnation or

eminent domain;
(ii) anyamendmeat 1o any provision of the Constituent Documicnts if 1= provision is for the express benefit of

Lender;
(iii) tcrmination of professional management and assumption of seli-aiapagement of the Owners Association;
or - —
(iv) any action which woul¢ have the effect of rendering the public Hability 1visv ance coverags maintained by r
1he Qwners Association unacseptable to Lender. Py
F. Remedies. If Barrower docs not pay condominium ducs and assessments when duc, then Lender may pay them. (op)
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrosw er se=urad by the Securily Fo]
Instrument. Unless Borrower and Lender agree Lo other terms of paymenl, thesc amounts shail bear iaterest from the daie of a
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrowes seriesting payment. ?l:':
By SIGNING BELOW, Borrower 2ccepls and agrees to the terms and provisions contained in this Condominiur: hider- s
-.gﬂ ‘: et e /_7,/ _ - j -
- - - - :' - .’_/’; . . . 4/
N P AL s /jf : ij (Seal)
BENJANIN D. GRANITC Boerower
5ot L 050 41400
TER3O2 TRAN OS88 12/31/788 u9ris:on
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