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MORTGAGE
December 16,
THIS MORT _AGE t 1 t S
19_._8_ _____ The mortgagr ,,: Y‘osh :c;-' ﬁaﬁsorzuamcan a)n'é Yary Lo Hakazawa, his wife
,,,,,,, ("*Berrower™). This Secunty lnslmncm is givento
UPTOWN FEDERAL 3A a"NCS F.A. which is organized and existing
vnder the laws of .. the. Uni el StAkes.0f America... .. and whoseaddressis
7077 Wes? Dempster Stize’ .- Niles, lilinois 60648 (“Lendes™).
Borrawaowcs Lender the principa) Sm of ""0““3“”‘1{%5"3”“8“8“ Eour_Jhousand and RHO/I00=-======..

). This debt is evidenced by Borrower's note
dated the same date as this Security inotrament (“Note™), which provides for monthly paymenis, with the full ded. if not
paidt earlier, due and payableon . ganuary..l, 2017 This Secunity Instrument
secures to Lender: (2) the repayment of tae de=1 evidenced by the Note. with interest. and 28 renewals, extensions and
modifications; (b} the payment of all other suzis, with interest, advanced under paragraph 7 1o proiect the sccusly of this
Security Instrument: and {c) the performance of Poriower’s covenants and agreemenis under this Securnity Instrument and
the Note. For th:s_pmzosc Borrower does hereb v mongagc, grani and convey to Lender the following described property
lecated in . . County, Ilinois:

Lot 8 in Block 2 in the Fourth Additicon ¢t~ Wilmette Laramy Subdivision,
being a subdivision of the North 5 acreg of Lot 6 in Cocunty Clerk's
Division of Section 31, Township 42 North, flange 13 East of the Third
Principal Meridian, in Cook County, lilinois.

Permanent Tax NHumber:05-31-227-001, Volume 106

. geo (0

gceer o

which has the address of ...... 3215 Central Avenue .. R Wiimette
€0091 [Streer) {Cor)
Iilinois ... ("Property Address™);
{2ip Code) ( ¥ K

TOGETHER WITH zall the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemnents and additions shall also be covered by this Security Instrument. Allof the
foregoing is refrrred to in this Securty Instrument as the “Property.™

BORROWER COVYENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
moertgage; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gensrally the titie to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS _Singts Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Rorrower shall pay the premiums required to mainiain the insurance in effect until such time as the requircinent for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its ageat may make reasonable entsies upon and inspections of the Properts. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonzble cause for the inspection.

Y. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connectivn with
any condemnation or other 1aking of any part of the Property, or for converznce in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or aot then due, with any excess paid 1o Borrewer. In the event of a partial taking of the Propeny,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security {nstrument shall be reduced by
the amount of the procecds multiplied by the foliowing fraction: (a) the totai amount of the sums secuved immediately
before the taking, divided by (b) the fair market value of the Property immediaicly before ihe 1aking. Any balance shail be
paid to Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Leader 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender is avihosized to collect and apply the procesds. at its option. either 1o resteration or repair of the Property or
to the sums secured by *his Security Instrument, whether or aot then due-

Unless Lendes ara Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
pastpone the due date of e monthly paymens referved (o in paragraphs 1 2nd 2 or change the ameunt of suck payments.

10. Borrower Neo. R leased; Forbearance By Lender Not a Waiser. Exiension of the time for payment or
modification of amartization ) 1the sums secured by this Security Instrumen: granted by Lender 10 any Successor in
interest of Borrower shall not opriate to release the lizbility of the ofiginal Berrower or Borrower's suocessors in interest.
Lender shali not be required to comimence procesdings against any successor in interest of refise (o extend time for
payment or otherwise modify amortiz=iion of the sums secured by this Secusity Instrument by reason of 2any demand made
by the original Borrower or Borrower’s siracessors in inlerest. Any forbearance by Lender in exercising any fight or resedy
shal] not be a waiver of or preclude the ¢eriiccof any right or remedy.

11. Spccessars and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security hustrumeni shall bind and benefit /ne yuccessors and assigns of Lender 2nd Borrower. subject to the provisions
of paragraph 17. Borrower's covenznts and 2g1cements shall be juint and ser2rz]. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (3} is co-signing this Secusity Insirument only 10 snonizage, zrani 2nd convey
that Borrower's interest in the Property under the icriny of this Security Instrument: (b) is not personally oblizated fo pay
the sums secured by this Sccurity Instrument; and (e} agrees that Lender 2nd any other Borrower may agree 1o exitnd,
modify. forSear or make any accommodations with regasd 1o the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the ican sscused by this Scorrity Instrument 3s subiect to 2 law which sets maximiom loan
charges. and that law is finally interpreied so that the interest a7 other Jozan charges colleciad or io be collected in
connection with the Joan exceed the permitted lmits, then: (a}-asiy such doan charge shall be reducad by the amoant
necessary to reduce the charge 10 the permitted limit: 2nd (®) any vinrairsady collecisd from Borrower which exceeded
permittad limits will be refunded to Bosrower. Lender may choose (o rinke this refund by redocing the principe) owed
under the Note or by making a direct pavmen: 10 Borrower. If a refund re8vices principail. the reduection willbe treated as 2
partial prepayment without any prepayment charge under the Note.

3. Legislation Affectiag Lender's Rights. 1f enactment or expirmacn of applicable faws has the ¢fect of
rendering any provision of the Note o5 this Secunity Instrument unenforceable coeiding to its terms, Lender, atits option,
may requice immediate payment in foll of all sums sccured by this Secusniy ins’o-mient and may invoke any remedics
permitted by paragraph 19. If Lender exciziscs this option. Lender shall take the si¢ps/ipecificd ia the sccond paragrzph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Insirmment cam ke given by delivering it or by
mailing it by first class mail unless applicable law seguires use of another method. The acise shai! be directed 10 the
Property Address or any other address Borrower designzies by notice to Lender. Any notice ta Lender shail be given by
first class mail 1o Lender's address stated herein or any other address Lender desagnates by netice (o Dorrower. Aay notice
provided for in this Security Instrument shajl be deemed o have been given 1o Borrowser or Lendut whem given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrumeni shall be rovernaed by federal s 7ad the law of the
jurisdiction in which the Property is located. In the event that any pronision or clzuse of this Security Tastument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumeir or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securaiy Instrement.

17. Transfer of the Property or a Beneficia) aterest in Borrowzr. 17 21l or 2ny part cf the Property or 2ny
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower & not a naterz}
person) without Lender's prior written consent, Lender may. at its option, requirc immediate payment in full of ali sums
secured by this Security Instrument, However. this option shall net De wxercised by Lender if exercise is prohibiied Ey
federal jaw as of the date of this Sccunty Insirument.

If Lender exercises this option. Lender shall give Borrower notice of 2:ocleratien. The notice shail provide 2 peried
of not less than 10 days from the date the notice is éclivered or mailed within which Borrawer must pay ali sums secured by
this Security Instrument. [f Borrower fails 10 pay these sums prior o the expiratien of this period. Leader may invoke any
remedies permitted by this Security Instrument withoul furiber notice er demand on Borrower.

13. Borrower's Right to Reinstate. if Borrower mests certain conditions, Borrower shail have the night to have
enforcement of this Security Instrument discontinued at any time prior 10 1he e2rlier of: (2) 5 days {or such other pericd as
applicable law may specify for reinstatement} before sale of the Property pursuzant fo any power of saie <conlzined in this
Security lnsttument; or (b) entry of a judgment enforcing this Security Instrumen:. Those conditicns are that Borrowsr:
{a) pays Lender all sums which then would be duc under this Secumty Instrument and the Nole had no acceleration
occurred: {(b) cures any default of any other covenants or agreements: (¢} pays 2l expenses incurred in enforcing this
Security Instrument. inciuding. but not limited 10, reavonabie attorneys” Yees; and (d) takes such action as Lendder may
reasonably require to assure that the lien of 1his Security Instrument, Lender’s nights in the Property and Borrowers’s
obligation 10 pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon ronstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain {ully effective as 1f no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs [3 o1 17,

YCERIIN.
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o UNGERIGIGOPY: . .

_ THIS ADIUSTABLE RATE-RIDER is made this 1850, day of ... Desember 19 86 aadis

incotprrated into and shall-be decmed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (1he

“Seccurity Instrumnent™) of the same date given by the undersigned {the “Borrower™) Lo sec Bo * i
Rate Now {the .,NQ,J-J o ShPTown FEDERAL SAVINGS: = Al ) ure Borrower's Adjustable

fesneibttner b hen s e s s s reneseN S eab s eme b ae s aes s Se e n s senn (the “Lender™) of the same date and covering the property described in
the Security lastrument and located at:
' - 9215 Central Avenue, Wilmette, 11linois 60091

.............. T PR —

{ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITSONAL COVENANTS. In additior 10 the covenants and agreements made in the Security fnstrument, Borrower

and Lender further ~ovenant and agree a5 follows:
A: INTEREST KATE AND MONTHLY PAYMENT CHANGES

The Noie provides foran initial interest rate of .2:25 . = TFhe Note provides for changes in the interest ratc and the

monthly payments, as (ol’ows:
4. INTEREST RATE ANE MONTHLY PAYMENT CHANGES

{A) Chznge Dates

The interest rate § will pay miy change on the first day of _Jdanuarny. ... 19.30.... and on that day
every 36 month thereafter. Eac/i #ate on which my inlcrest rale could change is calied a2 “Change Dale.”
{B} The tndex

Bezinning with the first Change Dat7) my interest rate uill be based on an Index. The “index™ is the weckly
average ¥ield on United States Treasury secu-ities adjusted 1o a constant maturity of3yearsas made available by the
Federai Reserve Board. The most recent Ind ex figure available a5 of the daiz 45 days belore cach Change Date is called

the “Cusrent Index.”
If the index is no longer available, the Nowe tiolder will choose 2 new index which is based upon comparable

information. The Note Holder will give me noticc-of this choice.

{C) Czlculation of Changes
gcforc cach Change Date. the Note Holder will callulaie my new inlerest rate by adding __Iwo _and one-

.................................... percentage points (€:2Y . %) wie Corrent Index. The Note Holder will then round the

result af this addilion 10 the nearest onc-cighth of onc percentage joint (0.125%). Subject to the limils s1atcd in Section
4{D) below, this rounded amount will be my new inlerest rate 20 the ncxt Change Date.

The Note Holder will then determine the amount of the monili. payment that would be sufficicnt to repay ihe
unpaid principal that | am cxpected to owe a1 the Change Date in full or-the maturity dabe al iny new intcrest rale in
substantially cqual payments. The result of this caiculation will be the ne= amount of my monthly payment.

{3} Limits on Interest Rate Chanpes

than Lwo percentage points (2.0%) from the rate of interest | have been paying for fe preceding thirey—six My
o months.

interest rate will never be greater than 12225 %.
{E) Effective Daie of Changes
My new interest caie will become effective on each Change Date. 1 will pay the amount (f my ncw monathly payment
beginning on the first monthly payment date 2fies the Charge Date vntil the amouat of my wiorih!s payment changes

apain.

{F) Notice of Changes

The Motc Holder will defiver ar mail 1o amc a police of any changss in my interesi rate 2nd the 2mounuaf my monthly
payment before the effective date of any change. The aoctice wiil include information requized by law to be given mec and
also the title and telephone number of a person who will answer any question ) m2y have regarding Lhe notice.
B. TRANSFER OQF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforst Covenant 17 of the Secority Instrumeat is amended (o read as foliows:

Transfer of tire Properiy or « Bepehicial Intercsl in Borroner.  If ali or any part of the Properiy or any intccestin it is
sold or teansierred {or if a bencficial intesest in Borsower is sold or transierred and Borrowses is not a natural person )
withoul Lender’s prior writien conscat, Lender may. at its opilion. require immaodiatc pasment in full of 2ll suins secured
by this Sccurity Instrument. However, this option shall not br cxercised by Leader #f exer 77 -- it prohibited by federal law

{ ender aiso shall nol exercise this option il. (2) Bosrower causes to be

as of the date of this Security Instrument.
aubmbited to Lender information required by Lender to evaluate the intended transfcrec as il a now loan were being made

1o the transfercs: and (b) Lender reasonably determines that Lender’s secusity will pot be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Sccurily Instrumcst is acceptable 10

Lenticr.
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To the extent permitted by applbalﬂc aw, Lender mng;argc 2 !ﬂbnagr Q ooan to Lender’s consent 12 )

the loan assumption. Lender may aiso require the transferee to sign ap assumption agreement that is acceptable 1o
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Nole and in this Securily
[nstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Barrawes in writing. : )

If Lender exercises the option 10 require immediate payment in full, Lender shall give Bortower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from’ the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.  [f Borrower fails to pay these sums prior totbe
cxpiration of this pesiod, Lender may invoke any remedics-permitted by this Security Instrument withaut furiher notice

or demand on Borrower.

By SIGNING BELOW, Borrower accepls and agrees to the terms
Rider. -

[}l = Wwa - ower

-)< éflm ﬂ'\% ),7A,/t;.?),fw ... {Seal)

. YULI,'.i L.  Nakazawa

venanis contained in this Adjustable Rate




