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THIS INDENTURE, Made December 26, 1986 | between N.ls:“f'io;gi Bank and Trust Cumpany of Chicago. note

personally but as Trustee under the provisions of a deed or deeds in trust duly recotded and delivered to said Company in pursuance

of & Trust Agreement dated December 1, 1986and known as trust number1 0097 203, herein ceferted to as “First Party.™ and
Chicago Tirle and Trust Company,

an Hinois corporation, herein referred to as TRUSTELE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed  three principal notes bearing even date berewlth In the total

Principal Sum of Two hundred nlnety-eight thousand, one hundred fifty ($298,150.00)-~—-=r—wmeew
DOK :

cTIC8] __TIIE ABOVE SPACL FOR RECORDER'S USE ONLY

made payable to Kafirh L. Kline, Frank J. Schnelder and Royce W. Ladd

and delivered, in and by which sald Notes the E},&‘é}, promises to pay the said principal sum and Interest

from January 1, 1987 on the balaitce of principal remnining from time to time unpuid st the rate
of 10 per reni per annum in nstalments (including principal and interest) as follows: Two thousand eight
hundred seventy-ivane and 61/100C ($2,879.61) -

. 4 — __Dollarsormoreonthe 1+ day
of Fobruary 19 87, ratlwe thousand cight hundred geventynine and_ 61/100_ Dollars of more on
the 1lst day of each _uorth thereafter walil said note Wity paid except that the fina) payment of principsl
and interest, if not sconer pand shall be due on the 2nd  day of January, 1993 . All such payments on
acconnt of the indebtedness evideiicad by sakl notsio be first applied to inlerest on the unpaid principal balance and the
remainder to principuifﬁ?&ﬁfbh ﬁ'\ﬁ} k(1 Bﬂﬁcib‘;ﬂ"lﬁ;cnch instalient wnless paid when due shall bear interest at the rate
of 10% per annun, and sl sald principal and interest being made payable at such banking house or trust
company in Chicago, 1llineds, as the holders of the note may, from time to time,

in writing appoint, and in absence of such appciataient, then at the office of Keith L. Kline
in sald City,

NOW, THEREFORE, Firu Party 1o secure the paymoent of the sald principal sum of money and said interest in accordance with the 1oems, provisions
and timitatlons of this trust deed, and also in condderation of e s of One Doflar ip hand rnld. the receipt whereol is hereby acknowledped, does by
these presents giant, remise, 1cicage, allen and convey unto the f=ustee, s successors and assigns, the following desciibed Real Estate situste, lying and
being in the City of Chicago, COUNTY OF Gook, STATL OF ILLINOIS, to wit:

"Lots 10 and 11 in Block 3 in Cochran's Addition to Edgewater, said addition
belng a subdivision of the South 1946 feet of the West 1320 feet of the East
fractional half of Section 5, Townshlp 40 North, Range 14, East of the Third
Principal Meridian in Gook County, Illinois:"

which, with the property hereinafter described, is referred 1o hereln as the “promises,”
TOGETHER with nll improvements, tenemwents, casements, fixtnres, and appunenances thereto belongh = anA ull rents, issues and profits thereof for

TOGET
o long and doring afl sweh times ws First Panty, i suceestors of assigns may be entitled thereto (which are pledgea primatily and on s parity with sald real
estnte and not secondarfly ), aad all apparatus, cquipment or articles now or herealter therein or thercon used o Ligply heat, pax, alr conditioning, water,
fight, power, refrigeration (whether single units or centrally controlled), and vemtilation, including (without rostilcling the foregoing), sereens, window
shactes, storm doors and windows, floer coveripgs, inador beds, awnings, stoves and water heaters. All of the faregol < re declated (o be a part of sald
teal estate whethey physicelly attached theteto ot not, aud it s nr,lecd thad oll sitndae apparstus, cqiipment or asticle’ herefter placed tn the premises by
Firsl Party or 18 successors or assigns shall be considered as constituting part of the real estate. .

TO HAVE AND TO HOLD the premises unto the said Trustee, Ha sucesssors aml asslgns, forever, for the purposes. aid rpor-the uses and trusts herein
s21 forth and (o the equal security of the said principal nutes hereinabove deseribed, without preference or priotity of ap; vne of said principal nates
aver any of the uthers by reason uf priority of time of maturity or ol the acgotiation thereof or otherwise:

Oy VOCIIN,

AT IS FURTHER UNDERSTOOD AND AGREELDY FIAT:

L. Untid the indebtedness adagessid shindl be tully pabd, wind in case of the failare of T Paity, {6 saccesgots ar nseigns 10: (a) prospily repair, restore
ar sebutld sny buildings or Improvements ow o herealter on the premises whicl may become danmged or he destroyed; (b) keep sadd premises in good
cendition and sepali, withont wasre, angd free from mechawje's o otfier liens or clabins tar Yen not expressly subordinated to the lien hereof: (©) pay when
due any indebiedness which may be secured by a lien or charge on the premiwes supetior to the Hep hereol, amd upon request exhibit satisfactory evidence
of the discharge of such prior lien (o Trustee or to holders oF e potes: () compiete within a reasenable tithe any bullding or bulldings now or at any
lime in process of ercctlon upon said premises; (e comply with all requitements of Taw or municipal ordinancea with respect to the premises and the use
hereof; (O refradn From maklng moatedad alierations In sabd promises except ac required by Juw or municipsd ordinance: (g) pay betore any pemalty
attaches abl general texes, and pay special taxes, specind assessments, water chmpes, sewer sepviee chasges, and other charges agalnst the premises when due,
sl upon wiitken request, to Furnish to Trustee ot 1o holders of the notes duplicate receipts thereforg (h) pay in full under protest, in the nanner
provided by statute, any tax or gsessment which First Pasty may dosiee (o cantest; 4l keep all bulldings and improvements now or herealter situated on

wald premibses Inwured against lows or domoge by fire, Hebining o windstoms (and tioou dntvoge, where the lender is tequited by Iaw to have i losn so
insured)} under policies providing for payarent by the Inwance companies of moneys <ulfleient either (o pay the cost ol feplacing or repairing the seme or
tor pay in Tl the indebtedness secured heeeby, atl in companies satistactory to the hulders of the notes, unger insurance policies payable, In case of Joss or
dumage, to Trustee for the benetit of the hakders of the notey, such tighle to be evidenced by the standard mortgage clause to be aftached to each policy;
and to deliver all policies including adiditional and eenewnl pulicies, o holders of the notes, and i case of insurance about tn explre, 10 dcliver renewal
pedicies pat lest than ten doys prior 1o the respective dates of expiration; then Trustee ot the holders ol the notes or of sny of them, may, but need not,
make any payment or perform any act hereinbefore seo farth in any form and manner deemed expedient, and may, but need not, make full o1 purtial
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RIDER TO TRUST DEED

The undersigned First Party hereby agrees to amend its
December 26, 1986 Trust Deed by adding the following additional

terms and conditions:

12. Default under this trust deed or under any of the three
notes secured by this trust deed shall constitute default under

each and every debt instrument of the parties.

13. The Seller of the Premises shall pay 1986 general real
estate taxes for the Premises ags they fall due in 1987. If the
Seller fails to pay sald 1986 taxes, the First Party shall have
the right to pay them, together with all penalties and interest,
and rece've a credit against the principal and interest outstand-
ing under “the notes. Beginning June 1, 1987 and concurrent with
monthly payments of principal and interest due under the notes,
the First Fa*y shall pay the holders of the notes ocne-twelfth of
projected arnial real estate taxes for the Premisen, to be held
in escrow and #hen applied to pay 1987 and subsequent real estate
taxes for the Premises. The First Party shall immediately make
up any shortfall 4r escrowed funds necessary to pay taxes as they

fall due.

1la. All principal. and interest payments outstanding under
the notes shall become Iimmediately due and payable upon the
earlier occurring of January 2, 1993, default, sale or transfer
of the Premises, assignment of beneficial interest in the Pre-
mises or execution of an lHstallment agreement for sale of the

Premises.

15. First Party may make aaditional loans relating to or
collateralized by the Premises so 1nng as the total debt serviced
by income from the Premises doeBs not exceed 80% of its fair

market wvalue.

16, First Party shall purchase casualty and liability in-
surance coverage exceeding the amount of - principal outstanding
showing the mortgagees as co-insureds and cancellable only upon
thirty (30) days written notice,
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17, Notwithstanding anything herein to "he contrary, the
secured party shall be required to give the Fils8l Party written
notice of default and five days time to cure deéfault before
enforcing creditor rights hereunder.

AMERICAN NATIONAL BANK AND TRUG. TOMPANY

OF CHICAGO, AB T e 8 aforeraid and
not personally}// /ﬁ%}
By: _ N Z_//ﬂ e

hd adad
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Attest: f/,Jq/.’//:%ﬁZz-{/\_
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