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State of ijnols e
Mortgage 131=-4640395

WITH DEPERRED INTEREST AND INCREASING MONTHLY INSTALLMEN
This Indenture, made this 1ZTH day of DECEMBER 1Y 86 . between

RONALD J. KAY AND CARYN KAY , HIS WIPE

DRAPER AND KRAMER, INCORPORATED
i eorporation organized and existing under the lews of ITLINDIS
Mortgagee.

Wiinossetht That whereas the Mortgagor i justly indelned to the Murlguuco. as iy cvhlunced by 1 certnin promlssory noie bcurmg even
date herewlth, In the principal sum of  EIGRTY THREE ‘THOUSAND SEVEN HUNDRED SIXTY SIX AND
00/100 Dallars ($ 83,766.,00 !
payable with Intoresc atios rate of  NINE AND THREE-QUARTERS -~ } :
per certum 0, 756 %) per annum on the unpatd bulince tntil paid, and made pryahle 10 thie order nrtllc Mortgngee at its oflce in

CHICAUS, TLLIRNQIS o or
at sugh other place as the hoiderwy designale in writhng, and delivered: the sald principnl and Isterest being paynbla In mmalhly instnllments of
**DEFE‘RRED INTEREST &iALL BE ADDED TO "THE PRINCQIPAL BALANCE MONTHLY, %%

Dollurs (BER  BCHEDULE  "A" )
on PERRUARY 957 4 ond o like sum on the fiest dey of ench uml every month therenfier umil the note is fully puid,
except that the foul payment ofr.rinclmlund intnzee af not sooner pakd, shall be due and piyable on the first day of J)\N[)ARY o,

017 .

Now, Therefore, the suld Mortgagor, for the better securi; ol the puyment of he sakd princlpnl mm of monsy and Interest ad the peflunn:mcc
of the covenunts and agreemenis herein contnlined, does by thez siresents Mortgage and Warrant uiito the Mortgagee, 118 Successors or nasigns,
the following described Renl Estate simte, lylng, and belng e the county of - COOK and the State of Hiinols, 10 wit:

7‘4}52// N

. LOT 31 IN LARAMIE SQUARE NUMBER 3, UNIT 1, -PHASE 5,
 BEING A SUBDIVISION bF MRT OF THE NURTH WEST 1/4 OF ,SBCTION 34,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

'COOK COUNTY, ILLINOIS,

oo GEY |7’.)“! ' H" o .
COB I O 4529516

o3 OEC 31 PR 128

i

ST A
-

z;_:-':stgezsse

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEI‘PRRED IN'I‘EREST SHALL
INCREASE THE PRINCIPAL IS 83,156.84

~o 8} (C FD)
TAX IDENTIFICATION. NUMBER: Ry 34 07 7%
130 5% e O &

Together with all and singular the tenements, hereditaments and appurienanéts thereunto belanging, find the rents, issues, and profits thereof,
and nll apparatus and fixtures of every kind for the purpose of supplying or clistribmlns heat, light, water, or.power, and afl plombing and
other fixlures in, or that may be placed in, uny building now or herealter standing on snid kand, and also all the cstate, right, thle, and intorest
of the sald Mortgagor in and to said pa‘cmlscs

. : Thla form |8 used in connection with merigages inaured under the ono- 10 lour-tamlly programs of the National Houslng-Act whioh rbqulro .
. a One-Time Mortgage !nsurance Pramlum paymaent (Ingluding seotlons 203(h) and (1)) In accordance wilh the. rooulatlona lor those prournmu.

Pago 1 of 4 nun.mmn % !dlthnl‘ :
24 CFR 203,170}

@ aan

YMP MORTOAGE FORMS » {313} 702:4700 » (800) 821-7201 .
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of loss If not made promptly by Mortgagor, und caeh insurince
company concerned s hercby nuthorized amd directed 10 muke puy-
ment for such*loss direetly 1o the Mortgagee instend of 1o the
Mortgagor and the Mortgugee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgngee at its option
cither 1o the reduction of the indebledness hiereby seeured or ta the
restoration or repali o the property dumaged, In event of lore:
closiee of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebledness secured herehy, wll
right, title aad interest of the Mortgagor in and o nay insurance
policies then in foree shall pass to the purchuser or grantee.

‘That i the premises, or any part thereof, be condemned umder
any power of eminent domain, or acyuired for u public use, the
camages, proceeds, and the conskleration for sueh acquisition, 0
the extent of the full ameunt of indebtedness upon this Morigage,
wid the Note seevred nvreby remaining unpaid, are hereby nssighed
by the Mortgogor © G Mortgagee and shull be puid forthwith o
the Mortgagee 1o be appliest by it on aeeount of the indebtedness
secured hereby, whether due or nat,

The Mortgagor Further Agroes it shauhl this morigage snd
the note sectired hereby not be eligige dopynsurnnce uider the
Nutional Housing Act, within 730
from the dute hereof (written sintemes ol any officer of the
Department of Housing und Urban Develepniontor authorized

agent of the Seeretary of H I$I andd Urban Zeevelopment daled

ditys

subsequent o the iliys'
Grue from e date of this morTgnge, declining w tsure saild note
und this mortguge being deemed conclustve proof of tuek.
inetigibitity), the Morigugee or the hokler of the note miry, 14 B
option, declare all sums seeured herehy Immedintely due wned
payahle, Notwithstanding the foregotng, this option sy not e
exereised by the Mongagee when the Ineliglsility for isurance
under the Nationn! Hlousing At is due to the Mostgagee’s fuilure
to remit the mortgage lnsuranee prembum 1o the Department of
Houstng and Utban Devolopment,

In the Event of defoult in making any manthly payment prey
vided for heeeln and in the note secured hereby Tor w periol of
thlrty 1300 cays after the due date thereal, ar in case of o breach of
any othier covennnt or agrecent herein stipuluted, then the whole
af snid principal sum remaining unpadd together with aecraed ine
terest thereon, shull, at the election uf the Mortgagee, whboul
notice, becorme immediately due and payible.

And In The Event that the whole of sakl debl is deelired 0 be
dug, the Morigagee shall huve the right Inmedintely (o foreclose
this mortgnge, i upon the Gting of sy bill for that purpose, the
court iy which such bl is filed may w4 sny time thereufier, cither
befare or after sale, ned without sotlee 1o the suid Morigugor, or
any party claiming under suid Mortgugor, and without regund (o
the solvency or inselvency of the person or persons llable for the
paymant of e indebtedness seeurcd hereby, vl the time of such
applicatlons for nppointment of a receiver, or for an onder do place
Moctgngeo i possession of tho premises and withoin regied 1o the
yajue of suid premises or whether the sume shall e then oceupled
by the owner of the eqully of redeption, ny a homesiead, enter
an order pluging the Murtgagee In possession of the promises, or
nppolnt o reculver for the benoflt of the Mortgagee with power o
colleet the rents, issues, und profits of the sokl premises during the
pendency uf sueh foreelosure suit and, in case of sule and & defi-
slenty, during the full statutory peelod of redeniption, wid such
tonis, Issues, and profits when colleeted may be t\ppllcd townrd tw
paymient of the indebtedness, costy, tnxes, insurance, and other

items gccss?ry for the protzlionannd |!rcscr8alim‘| of the property,
Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises wnder an order of o zourt in which
un action is pending o foreclose this mortgage or & subseguent
morigage, the said Mortgagee, in ils discretion, may: keep the
siidd premises in goaxd repair; pay such current or bavk taxes and
nssessiments as may be due on the suld premises; pay for snd
maintain sueh Insuranee bn such amounts as shall hove been re.
quired by the Mortgagee; lease the sald premises to the Mori- .
gugor or athers upon such terms and conditions, either within
or beyond any period af rademption, as are upproved by the
court; colleet and recelve the rents, issues, and profits {or the
use of the premises hereinabove described; and employ other
prersons mid expend itself sueh mmounts os are reasonably
necessury to carry out the provisions of this paragraph.

At in Case of Foreclusure of this mortgnge by said Mort
gugee in uny couet of lnw or equity, a rensonable sum shok be
wllowed for the solicitor's fees, nnd stenographers' fees of the
complainant in such procecding, und also for il outhys for
doctimeninry evidence and the cost of o complete nbsiract of
title for the purpose of such foreclosure; nnd Iy ense of any
other suit, or legal proceeding, wherein the Mortgagee shall be
mude w party thereln by renson of this mortgage, ts costs al
expenses, and the reasonable fees and eharges of the nllorheys
or solicitors of the Mortgagee, so made partles, for servives in
sl suit or prececdings, stwll be o further lien and ¢harge upon
the siid premises wunder this mortgnge, amd all such expenses
shull beeame so mueh additionnl indebtedness weeured hereby
and be nllowed in uny deeree foreclosing this mortguge,

And There Shald he Dicladed Tn any decree foreclonlng this
morigige wngd be paid out of the progeds of any sale mde in
puestsnee of any such deerees 1 A e costs of such suit or
suis, wdvertising, sale, and conveynnce, including atiurmeys', |
sutlcitors, and stenographory’ fees, outlnys for documentary
evidrase it cost of sald abstract nnd exumination of title; (2)
wil the maneys advanced by the Mortgngee, §f uny, for the pur:
pise aatborized in the mortgage with: interest on sueh advances
it L e sedfaeth dn the note seewred herchy, from the time
such advanees are iende; (3 a)) i necrued interest renmining
unpaid on the agtsotediness hereby seevred: and () ald tho sald
prineipit money ransing anpald, The overphis of the proceeds of
the sule, it any, shatlners by paid 10 the Mortgagor,

If the Mortgagor shall pay-satid sote al the tme and in the
manner dforesnith und shndlohde by, comply with, and duly per
form nli the covenants ) agreeasents heeeln, then thiv von
veynnge shinli be null and voli nad Mergagee will, within thiny @9
(30 days ufter writien demand thereior by Mortgugor, exccute &
release or satisfaction of thiy mortgage,«ns Morigagor hereby
walves (he benefils of ull slututes or lows wirish require the
varlier execution or dellvery of such relense orsatisfuction by

Morigngee, ﬂ
=g

I Is Expressly Agreed thut no extension of the time for puy-
ment of the debt hereby securcd glven by the Mortgiges o any-
sticeessor Inanterest of the Mortgagor shalt operale to relewse, {;l
uny munnet, e origing) Nability of the Morigagor,

'The Covennnts Heeeln Contuined shal) bind, und the benotits und
advintuges shall inure, to the respeetive beles, exceutors,
ministeutors, suceessors, und assigns of the partles hereto, Wherever
usetl, the slngular number shall lnchude the plurnd, the plural the
slogular, and the moseuline gender shal-inclde the feminkne,

Pagod of 4
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$546.19
$587.1¢6
$631.20
5678.53
$729.43
$784.13

SCHEDULE

DURING THE
NURING THE
DURING THE
DURING THE
DURING THE
DURING ?HE

y
. ]

> 1 6

I|All

FIRST NOTE YEAR,
SECOND NOTE YEAR,

THIRD NOTE YEAR.

9TS6299¢g

FOURTH NOTE YEAR.
FIFTH NOTE YEAR.
SIXTP NOTE YEAR AND THEREAFTER
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