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TRUST DERD :
10 SRCURE REVOLVING EQUITY LINE OF CREDIY ‘7 ‘ ‘

THIS INDRENTURF, made December 26, 1986, bheatween 1115 ’
Willlam P, Colson and Lenore ', Colson, his wife of 4312 W, 107th
Pl,, Lak Lawn, T1, 60453
(the"Crantor") and OAK LAWN TRUST AND SAVINGS BANK (tho
"rrustae"), |

Concurrently herewlth Grantor has exccuted o Line of Credit
Agreement to open a line of c¢redit wlth OAK LAWN TRUST AND
SAVINGS RANK and has executed a Promissory Nete made payable to
OAK LAWN-ZRUST AND SAVINGS BANK in the principal amount of
$120,000,00-to evidence one maximum loan under bhe
Line of Credit Agreoment which shall bear interest on the unpaild
principal baleace from time to time abt a per annum cabe as
hereinufter desaiibed, The Note cvidences a revolving credit and the
lien of the Trust Deed securen payment of any cxinting indebtness
and fukure advances made pursuant to the Note to the same extent
av 1f such future advasces were made on the date hereof and
reqardless of whether or-not any advance has Loen made as of the
date of thls Trust beed or whether therve ig any outetanding
indebtneygs at the time of xpy Future advances, Payments of all
accrued interest on the then eutstanding principal balance of the
Note, at 1 percent above the DPrime Rale an hereafter
defined, shall commence on the ist day of January, 19687,
and continue on the first day of rach month thereafter with a
final payment of all principal and aecrued interest due on
December 26, 1993, The "Prime Rate" ot interest is a
variable rate of interest and is definezd in the Note as the announced
prime rate of interest of First National Rank of Chicago as determined
on the first day of each month during the term hercof, In the
event First National Bank of Chicago discontiiues announcing or
establishing a prime rate of intereat the Prime Rate shall
thereafter be the Prime Loan Rate on the First diay of each month
during the term hereof as set Lorth in the woney retes section of
the Wall Street Journal (or successor publication),

To secure the payment of the principal balance ¢f and all
interest due on the Prommisory Note and performance of be
agreements, terms and conditions of the Line of Credit Agreement,
and for other good and valuable consideration, the Grantor dues
hereby grant, remise, meortgage, warrant and convey to the
Trustee, it successors and assigns the followlng described real
estate of Oak Lawn, County of Cook and State of Illinols, to wit:

C9G62998

The West S feet of Lot 8 and Lot 9 (except the West 5 feet thereof)
in Cira's Resubdivision of parts of Lots 51 and %2 in Longwood
Actes, belng a Subdivision of the North East quarter of the East
half of the North West cquarter and the West half of the South East
quarter of Section 15, Township 37 North, Range 13, Fast of the
Third Principal Meridian, in Cook County, Illinols, *#

PIN 24-15-400-073 (ﬂQQ’) ( R ) (Y

ADDRESS 4312 W 107th P1 Oak Lawn 11 60453
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hereby releasing and waiving all rights under and by virtue of
any lhomestead exemption laws, together with nll) improvements,
tenewents, easements, fixtures and appurtenances thereto
belonging, and all rents, isoues and prolit thereof and all
apparakus, equipment or articles now or hercalter located on the
real estate and used to supply heal, gaw, alr conditioning,
water, light, power, refrigeration and ventilatlon, all of which
are declarved to be part of the real estate whether physically
attached thereto or not (all of which property is hereafter
referred to as the "Premisven”) to have and to hold the Premises
in trust by the Trustee, its successordg and assigns, forever, for
the purposes and upon the uses and brusts scb forth in this Trust
heed,

1, Tus-Grantor agrecs to:(l) promplly repalr, restore or
rebulld any Nueilldings ovr lwprovements now or hereufter on the
Premises whicuomay become damaged or be destroyed) (2) Keep said
Premfses Ln good condltion and repoalr, without wante and EFroe
from mechanle's o1 other lienu or claing for Lien not expressly
subordinated to the Llen hereof; (3) pay when due any indebtednens
which may bhe mecured oy a lien or charye on the Premisen superior
to the llen hereol;(4) comply with all requirvements by lav ot
municipal ordinances with respeet to the Premipes and the use
thereof (5) reffruln from meging material alterations in sadd
Premisen except as roquired by’ law or municlpal crdinance; (6} pay
before any penalty atbtaches a.l aencral taxoo, and pay special taxes,
special assessments, water charjes, sewer gervice charges, und
other chargew agalnst the Premiges when due, and upon wrltten
requent, to furnlsh to Trustee or ©o holder of the Noto duplicate
recelpts thevefory(7) pay in full under protest in the manner
provided by sgtatute, any tax or assessreal which grantor may
denive to contest) and (8) kcep all bullidinos and improvements
now or hereafter situated on sald Premises inpored ayainot lowy
or damage by fire, or other casualty under poticies at elther the
full veplacement cost In an amount sufficlent-vd pay in full all
indebtedness secured hereby and all prior liens ail in companies
satisfactory to the holder of the note, under insucance policies
payable, in case of loss or damage, to a mortgagee which han a
prior lien, if any and thon to Trust bDeed for the beneflt of the
holder of the Noto, such righte to be evidenced by the ptandard
mortgage c¢lause to be attached to cach pelicy,

2.AL the option of the holder of the Note and without
further notlece to Grantor, all unpald indebtedness secured by
thig Trust Deed shall, notwithstanding anything in the Note or in
this Trust Deed to the contrarvy, become due and payable (i) aftey
the date on which any payment of principal or interest 1s due
and la unpald or (ii) 1I any other default occurs in the
performance or obomervance of any term, agreement or condition
contained In the Note, in this Trust Deed, In the Line of Credit
Agreement, or Ln any other Instrument which at any tlme evidences
or secures the Indebtedness gsecurced hereby; or{ill) upon the
death of any party to the Note, Line of Credit Agreement or this
Trust Deed, whether maker, endorser, quarantor, surekty or
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accommodation party; or (iv) 1f any party liable on the Note,
Whether as maker, enderser, guarantor, surety or accommodation
party shall make an assignment for the benefit of creditors, or
if a receiver of any such party's property shall be appointed, or
if a petition in bankruptcy or other similar proceeding under any
law for relief of debtors shall be filed by or against any such
party and if filed against the party shall not be released within
sixty (60) days; or(v) if any statement, application or agreement
made or furnished to Oak Lawn Trust and Savings Bank now or from
time to time by Grantor is false or incorrect in a material
respect, .

3. The Trustee or the other holder of the Note may, but need
not, make.any payment or perform any act to be paid or performed
by Grantor and may, but need not, make full or partial payments
of principal »r interest on prior incumbrances, if any, and
purchase, discharge, comprimise or settle any tax lien or other
prior lien or tirie or claim thereof, or redeem Lrom any tax sale
or forfeiture affacting the Premiges or consent to any tax or
assessment upon the failure of Grantor to do so0, ALl moneys pald
for any of the purpeses herein authorized and all expenses paid
or incurred in connection therewith, including attorneys' fees,
and any other moneys advanced by Trustee or the holder of the
Note to protect the Premiees and the lien hereof, shall be
additional indebtedness secured hereby and shall becone
immediatly due and payable without the notice and with interest
thereon at the rate per annum set forth in the Note, Ipaction of
Trustee or holder of the Note shall never be consldered ag a
walver of any right accrulng to them-on account of any the
provisions of the paragraph, It 1s hereby agreed that upon
foreclosure whether or not there is a de¢ficiency upon the sale of the
Premises, the holder of the certificate of zale shall be entitled
to any insurance proceeds disbursed in corncction with the
Premises, The Trustee or the holder of the Netwe hereby secured
making any payment hereby authorlzed relating Yo taxes or
asgessments, may do so according to any bhill, statement or
estimate procured from the appropraite public offdce without
Inquiry into the accuracy of such bill, statement or/eptimate or
into the validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim thereof,

4, When the indebtednoss hereby secured shall become due
whether by acceleratlon or otherwise, the holder of the Note or
Trugtee shall have the right to forcclone the lien hercof, In any
sult to forclose the lien hereof, there ghall bhe allowed and
included as additional indebtedness in the decree for sale all
expenditures and expensen which may be paid or incurred by or on
behalf of Prustee or holder ol the Wote for reasonable attorneys!
feey, Trustee's feos, appralser's feey, outlays for documohkary
and expert evidence, stenographers' charges, publication costs
and cogsts (which may be estimated as to item to be cxupended alter
entry of the decree) of procuring all such abstract of title,
title scarches and examinations, guarantee policics, Torrens
certificates, and similar data and ansurances with redgpact to
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title ag Trustee or the holder of the Note may deem to he
reasonably neceganry either to prosecute such suit or to evidence to
bidderos at any suole which may be had pursuant to such decree the
true vondition of the title to on the value of the Premises, All
cxpenditures and expensen shall become additional indebtedness
gecured hereby and immedrately due and payable, with

interwst thereon at the Note rate per annum, when paid or
incurred by Trustee or holder of the Note 1n connection with (a)
any proceeding, including probate and bankruptey proceedings, to
which any of them shall be a party, clther as plaintiff, claimant
or defendent by rveason of thie Trust Deed or any indebtedness
hereby secured; or (b} preparations for the commencemenlks of any
gult fer the forclosure hereof after accrual of such right to
[oreclose.whether or not actually commenced; or (¢) following
fifteen "(1%) day written notice by Trustee to Grantor,
preparatiors for the defense of any threatened suit or proceeding
which might @iryect the Premises or the security hercof, whether
or not actually sommenced,

5, The proceeeds of any Eoreclosure gale of the Premises
shall be distributed und applied in the following order of
priority: First, on account of all costs and expenses lncident to
the foreclosure proceecinss, including all such items as are
mentioned in the preceedinv-naragraph hereof; second, all other
item which under the terms hecreof constitute secured indebtedness
additional to that evidenced by the Note with the interest
thereon as herein provided; third, all principal and interest
remaining unpaid on the Note; foucrth, any overplus to Grantor,

its legal representatives or aswigrs, as thelr rights may appear.

6. Upon, or at any time after the filing of a bill to
foreclose this Trust Deed, the Court iw which such bill 1s filed
may appoint a receiver of sald Premises, Such-appointment may be
made either before or after sale, without notice, without regard
to the solvency or insolvency at the time of anplication for
such receiver, of the person or persons, if any, liable for bLhe
payment of the indebtedness securcd hereby, and wivhout regard to
the then value of the Premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be
appointed as such receiver, Such receiver shall have power to
collect the rents, issues and profits of sald Premises during the
pendency of such foreclosure suit and, in case of a sale and a
deficlency, during the full statutory period of redemption,
whether there be redemption or not, as well 28 during any further
time when Grantor, its successors or agsigns, accept for the
intervention of such receiver would be entitled to collect such
rents, issues and prefits, and all other powers which may be
neccessary or atre ugual in such cases for the protection,
poussession, control management and operation of the Premises
during the whele of said period, The Court from time to time may
authorize the receiver to apply the net income in his hands in
payment in whole or in part of: (1) the indebtedness secured
hereby, or by any decree for forclosing this Trust Deed, or any
tax, specilal assessment or other lien which may be or become
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superior to the lien hereof or of such decreca, provided such
application is made prior to [Foreclosure sale; (2) the deficiency
in case of a nale and deficlency,

7. 'The YPrust beed is given to wocure all Grantor's
obligationy under both the heretofore dencribed note and also
Line of Credit Ayreement executed by Grantor contemporanecusly
herewith, ALl the term of sald Note and Line of Credit Agreement
are hereby lncorporated by reference horein,

8. The procecds of any award or c¢lalm for damages, direct or
congequential, 1n connection with any condemnation or other
taking oF the Premives, or part thercof, or for conveyanco in
Lieu of condemnation, arc hereby assigned and shall be pald to
rrustee or the Holder of the Note, subject to the termy of any
mottgage, deed ov trust or other security agreement with o Lien
which bad priceicy over this Prust Deed, Grantor agrees Lo
exoctite such furrher documenty au may be vequired by the
condemnation authority to effectuate this paragraph, Trustee is
hereby irvevocably muthorized to apply or release such moneyn
rececived or moke sevciement for such moneys in the same manner
and with the same cffeec nu provided in this Trust Deed for
disposition or gettlement-of proceeds of hazard insurance, No
gettloment for condemnaticp—damages shall be made without
Trugtee's and the Holder's of the Note connenting to same,

9, Extention of tho time for payment, acceptance by Mrustec
or the Holder of the Note of paymernte other than aceording to the
termp of the Note, modiflecation indpayment terms of the sums
secured by this Trust Deed granted by Lrustes Lo any succossor
in interest of Grantor, or the walver ©L fallure to excerlse any
right granted hereln shall not operate to culeape, ln any manner,
the llabilty of the ariglnal Grantor, Grantor's successors in
interest, or any grantor or surity thoereof,” Suustee or the Holder
of the Note shall not be deemed, by any act of oumislon or
commision, to have walved any of ita rights or 1emedies hereunder
unless such walver 18 in writing and signed by sadd pavty. Any
such waiver shall apply only to the extent speclficeily set forth
in the writing, A walver as to one cvent shall not beconstrued
ag continuing or as a walver as to any other event., The
procurement of insurance or the payment of taxes, other iivns or
charges by Trustee or llolder of the Note whall not be a walver of
Prustee’s right as otherwise provided in this Trust Deosd or
accelerate the maturity of the indebtedness secured by thin Trust
Deed in the event of Grantor's default under this Trust Deed,

10, The convenants and agreements herein cointained shall
bind, and the rvights hereunder shall inure to, Lhe vewpective
guccesors, helrs, legatees, devisces and assigns of Trustee and
Grantor. All convenants and agreements of crantotr (or Grantor's
successors, helrs, logatees, devisces and assigns) shall be Joint
and several, Any Grantor who co-gigns this Trust Deed, bul does
not execute the Note, (a) is co-signing this Trust Deed only to
encumber that Grantor's interest in the Premises under the lien
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and terms of thig Trust Deed and to release homestead rights if
any, (b) is not personally liable on the Note or under this Trust
Deed, and {c) agrees that Trustee and Holder of the Note and any
other Grantor hereunder may agree to extend, modify, forebear, or
make any other accommodations with regard to the terms of this
Trust Deed or the Note, without that Grantor's consent and
without releasing that Grantor or modifying this Truat Deed as to
that Grantor's interest in the Premises.

11, Trustee has no duty to examine the title, location,
existence or condition of the Premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power
herein given unless expressly obligated by the terms hereof, nor
be liabiz for any acts or omissions hereunder, except in case of
its own gross negligence or misconduct or that of the agents ot
employees wf-the Trustee, and it may requive indemnities
satisfactory 2o it before exceriming any power hereln given,

12, Truste¢ shall release this Trust Deed and the lien
thereof by proper lnatrument upon presentatlion of watlisfactory
ovidence that all Indentednesns securced by this Trust Deed has
been fully paid; and Trustee may execulte and deliver a release
hereof to and at the reauest of any person who shall, either
before or after maturity'thareof, produce and exhibit to Trustee
the Note representing that'2)i indebtedness hereby secured has
been paid, which representation Trustee may accept as true
without inquiry,

13, Trustee or the holders oi the Note shall have the right
to inspect the Premises at all reagoiable times and access
thereto shall be permitted for that pucnose,

14, Trustee may resign by lnstrument!in writing filed in the
OffFice of the Recorder or Registrar of Titize in which this
instrument shall have been recorded or [iledy In case of the
regignation, inability or refusal to act of PTruiice, the then
recorder of deed of the County in which the Prenices are siltuaced
shall be Successor in Trust, Any Successor in 'rust herewnder
shall have the identical title, powers and authority recare
horein given Prustee, and any Trustee or successor shali be
entitled to reasonable compensation for all acks performec
hereunder,

15, The Note secured herceby 1s not assumable and 1s
immediately due and payable in Full upon transfer of title or any
interest in the premises given as sccurlty for the Note
referenced above, or tranfer or assignment of the Beneficial
Interest of the Land Trust execubting this frust Deed, In
addition, iFf the premiges is pold under Articles of Agreement for
beed by the present title holder or any beneficiary of a title
holding Trust all sums due and owing hereunder shall become
immedlately due and payable,

16. Any provision of this Trust Decd which is unenforcable
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or 1y invalid or contrary to the Jlaw of Illipois or the inclusion
of which would affect the vallidity, legallty or enforcement of this
Trust Deed, shall be of no effect, and in such case all the
remaining terme and provigions of this Trust Deed shall subsist

and be fully effectlve the game as though no such invalld portion
had ever been included herein,

17. IE this Trust Deed is executed by a Trust,

executes this Truol Deed as Trustee as aforesald, in the exerclse
of the power and authority conferred upon and ilnvested in ib as
such Trustee, and it is expressly understood and agreed by
Trustee wnd the lolder of the Note hereln and by every person now
hereafteds claining any right or securilty hereunder that nothing
conkalned lieveln or in the Note secured by this Trust Deed shall
be conptrued ag creating any liability on

personally to puay said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to perform any
convenants either expressed or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery
on this Trust Deed and the Note secured hereby shall be solely
against and out of the Piewmises hereby conveyed by enforcement of
the provisions hereof and of said Note, but this waiver shall in
no way affect the personally liability of any co-maker, co-
signer, endorser or guarantor ¢f said Note,

IN WITNESS WHEREOF, Grantor(s) has/have executed this Trust Deed,

INDIVIDUAL
C?€1A~rw<)dﬁz\ <2ﬂ‘1LQ‘A\J

Individual Grantor Tndividual Crantor

Date:_\z = Tl - & Date: /92' (2/:"' 86

Incdividual Grantor Individual Grantor

Date: Date:

not personally but as Trustee
aforesaid

ATTEST: By :

G9S62998
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STATER OF TLLINOTS ) L \ o
)
COUNTY OF Cook ) 966 DEG 31 PN 1+ 32 86629985

1, the undevalgned, a Mokary Public in and for sald County,
In the State of aforesaid, DO HEREAY CRHRTIFY that
willlam P, Colson and Lenore T, Colson, his wife,
personally known to me to be the game peroon whose name(s) 1o
subscribed to the forqolng instruwment appearod before me bhis day
In pergon, and acknowledged that he slyned, sealed an deliverad
bha sadd insbtrument ap his free and voluntary eact, for the usny
and purpmuen thoreln set forth, including the veleasce und walver
of the right of homesatead,

QIVEN under wmy hand an official seal, khis 26th day of

Docembar, 1986,
jf(.f / '%"M{'Ue//
Q

tary Public

My Commisnion Kxplren: 0%/ / il

881

STATE OF ILLINOIS )
)

COUNTY OF )

I, the undersigned, a Notary Public in and for the county
and State aforesaid, DO HERERY CERTIRY Lhat

Proaident of ,
a corporation, and ,
Secretary of sald corporation, pernonally Known to me to be the
gane persont whoso names are subseribed to-bhe foregoing
instrument as such President and Seceltary,
regpectively, appeared befove me this day in perdon and
acknowledged that they signed, sealed and delivere: the sald
Instrument as thelr own free and voluntary acts, and as the frae
and voluntary act of said corporatlon ay Trustec, for the uses
and purpoeses Lhereln set forthy and the said
Secrotary did also then and bthere acknowledge that he, as
custodian of the corporate seal of uald corporation, did efiix
the sald corporabe seal of said corporation to snld instrunent as
hig own free and voluntary act and ag the free and voluntary act
of sald corporatlon, as Trustee, for the uses and purposes
therein set forth,

Glven under my hand and official seal, this day of

F

MAIL 10

OAK LAWN TRUST AND SAVINGS
4900 W 96th 8¢, Notary Public

Oak Lawn Il 60453
Box 15 My Commission Explres:

Attn John A Speedwell
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