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ASSIGNMENYT OF RENTS

147

December 17, 1986 Chicago, Illinois

THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, a nationsl banking
aasoclatlon, not personally but as trustee under the provisions of
a deed or deeds in trust duly recorded and deliverad to said Bank
in pursuance of a trust agreement dated October 21, 1985 and known
a9 trust no. 27614, and Gant Bnterprises (#2), an Illinois general
gartnecship (herelnafter collectively called the "Firat Parties”},

or valuable consideration, the receipt and sufficlency of which
are hereby acknowledgad, do hereby assign, transfer and sekt over
unto THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, individually, its
successors and assigna (hereinafter called the "Second Party"),
all the rents, earnings, income, issues and profits of and from
the real estate and premises hereinafter described which are now
due ancd. whlch may hereafter become due, payable or collectible
under/cr by virtue of any lease, whether written or oral, or any
letting 48, posseasion of, or any ngreement for the use or
occupancy of, any part of the real estate and premises hecreinafter
deacribed; ‘which Pirst Parties may have heretofore made or agreed
ko or may hzreafter make or agree to, or which may be made or
agreed to by Senond Party under the powers hereinafter granted to
ik, it being thz intention hereof to hereby make and establish an
abgsolute kransfel-and assignment of all such leases and agreemenks
and all the rencs, zarnings, income, isauves and profits
thereunder, unto Sacand Party, all relating to the real estate and

remises situated irn tha County of Cook, State of Illinois, and
escrihed as Follows (che "Property"):

See Legal Pescription dttached Hereto aa Exhibit "a®

Thig Iinstrument 1a glvean Lo secure payment of the principal
aum of Three Hundred PForty-threw Thousand Four Hundred and no/100
Dollaryg ($343,400.90) and inte-est on a certaln note mecured hy &
trust deed of even date to THE CUSHOPCLITAN NATIONAL BANK OF
CHICAGH, trustee, and raecorded in ¥ne Recorder's OFffice of the
above-named County, conveying the 2ieperty. This instrument shall
remain in Ffull force and effect unktil raid note and the interest
thereon, and all other costa and charges which may have accrued or
may hereafter accrue under sald trust-deed. have been fully paid,

This asaignment shall not become cperative until) default
shall occur in any payment due under sald nocve (and the
continuation of such default for ten (10) days sitar written
notico as provided in said note) or in the perfurimance of the
terms, covenants, conditions and provisions contalned in said
trust deed or said note.

Without limitation of any of the legal rights of- 8tcond Party
as the abmolute assignee of the rents, earnings, income; .issues
and proEits of the Property, and by way of enumeration criy, Flrst
Partiea hereby covenant and agree that on khe occurrence of- any
asuch default, Pirst Parties will, whether before or after “e note
gecured by sald trust deed is declared to be immedlately due in
accordance with the terms of sald trust deed, or whether before or
after the institution of any legal proceedings to foreclose the
lien of said trust deed, or hefore or after any sble therein,
forthwith, on demand of Second Party, survrander to Second Party,
and Second Party shall he entitled to take actual possession of,
the Property, or of any part thercof, personally or by its agents
or attorneys, as for condition hroken, and, in its discretion, may
with or without force and with or without process of law, and
without any action on the part of the holder of said note, enter
upon, take, and mailntain possession of the Property, together with
all documents, books, records, papers, and accounts ofF First
Partles relating thereto, and may exclude Firat Parties and thelr
agents, wholly therefrom, and may, in its own name, as assignee
under this assignment, hold, operate, manage and centrol the
Property, and conduct the business thereof, either peraon311{ or
by its agents and may, at the expense of the Property, from time
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to time, either by purchase, repair, or construction, make all
necessary or proper repairs, renewals, raplacements, useful
alterations, additlions, hetterments, and improvements ko the
Property as to it may seem judicious, and may insure and reinsure
the same, and may lease the Prouperty in such parcels and for such
times and on such terms as to it may seem fit, including lesses
for terms expiring beyond the maturity of said note, and may
cancel any lease or sub~lease for any cause or on any ground which
would entltle First Partles to cancel the same, and in every such
case Second Party shall have the right to manage and operate the
Property, and to carry on the business thereof, as it shall deem
best, and Second Party shall be entitled to collect and receive
all rents, earnings, income, ilssues and profits of the same, and
any part thereof, and, after deducting the expenses of conducting
the business thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and
improvements, and all payments which may be made for taxes,
aggessiweits, insurance, and prior or proper charges on the
Property, - or any part thereof, including the just and reasonable
compensation for the services of Second Party and of its
attorneys, ajgenta, clerks and others employed by it, properly
engaged ard . ewmployed, for services rendered in connection with the
ocperation, managdement, and control of the Property and the conduct
oF the businees. vherecf, and such further sums ag may be
sufficient to indemnify Second Party agalnst any liability, loss,
or damage on account of any matter or thing done In good faith in
pursuance of the rilvnts and powers of Second Party hereunder,
Secund Party shall epplv any and all moneys arising an aforesaid:

(l) To the payment.of interest on the principal and overdue
interest on said note, at the rate therein provided; (2) To the
rayment of the principal ¢f eald note from time to time remaining
outstanding and unpaid; (3). To the payment of any and all other
charges secured by or created vsnder sald trust deed; and (4) To
the payment of the balance, 1f ary, after the payment in full of
the items hereinbhefore referrea o in (1), (2) and (3), to First
Pactkies.

This lnstrumant shall be asslgiasle by Second Party, and all
of the terms, provislons and conditioris hereof shall be binding on
and inure to the benefilt of the partlec hereto and thelr
resgective heirs, personal representatives, successors and
assiqgns.

The failure of Second Party, or any of ics agents or
attorneys, succesasorse or asglgna, to avall itsslf or themselves of
any of the terms, provigsiona and conditiona of this inatrument For
any period of time, at any time or times, shall hoe be construed
or deemed to be a waiver of any of itae, hia, or thelr rights under
the terms hereof, but Second Party, or lts agents or sttorneys,
succegdors or assigns, shall have Ffull right, power ard zuthority
ke enforce this Llnstrument, or any of the terms, provisicns or
conditions hereof, and exercise the powars herceunder, at _any time
or times that shall bea dcemed fir,

The payment of sald note and release of said trust deed shall
ipso facto operate as a release of this instrument.

This hAsslgnment of Rents 1ia exaecuted by THE COSMOPOLITANM
NATIONAL BANK OF CHICAGO not personally but as trustee as
aforesald Iin the exercise of the power and authority conferred
upon and vested in 1t as such trustee (s»nd I'HE COSMOPOLITAN
NATIONAL BANK OF CHICAGO possesses full power and authority to
execute thls instrument), and 1t is expressly underatood and
agreed that nothing haereln or in sold note shall he construed as
creating any peracnal liabllity on THE COSMOPOLITAN NATIONAL BANK
OF CHICAGO, elther personally or as trusktee as aforesald, because
or in respect of cald note or the making, lssue or transfer
thereof, or any indebtedness accrulng thereunder, or to perform
any covenant elther express or Ilmplied hereln contained, all auch
liability, if any, being expressly walved by sald Second Parkty and
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by every person now or hereafter claiming any right or security
heteunder.,

t
WITNESS that THE COSMOPOLITAN NATIONAL BANK OF CHICACGO, no
pernonallyubut as Trustee as aforesaid, has caused this assignment
of Rents to be signed by its Vice-President and Trust Offiieré and
attested by 1lts Asslstant Trust Officer the day and year firs
above written.

£ Gant
WITNESS the signatures of all the general partners o
Enterprises (#2) the day and year first above written.

g ONAL BANK OF
Gant Enterprises {#4) THE COSMOPOLI'TAN NATI
an Illin ig gengra ‘ CHICAGO . ma-trustee as aforesald
partnégp ip and n%f*
By: | Jﬁ} (&
Adguepc . Mauro,
Genera) Partner

By AR o s
godore azola, a

G arkoer

L I Er Y
S ey b >

L T
. . H

f s e 56629677
BY 1 : _

v 8
{Gary—8/ Collins,
General Factnar

STATE OF ILLINOIS } oo
COUNTY OF C 0 0 K 7

1, cthe undersigned, a Notary Public in and Zor the County and State aforesaid,
DO HEREBY CERTIFY that the above named Vice Prasident and Asalatent Trust Officer
of THE COSMOPOLITAN NATIONAL BANK OF CNICAGO, perscamily Known te me to be the some
pergsons whose names are subscribed to the foregoing lnstrument as such Vice President
and Asgistant Trust Offilcer respectively, appeared befire me this day in person and
acknowledged that they signed and delivered the gaid icsriument as their own free
and voluntary act and as the free and voluatary act of saf . THE COSMOPOLITAN NATIONAL
BANK OF CHICAGO for the uses and purposes theraln get forth, and the said Asslstant Trust
Offlcer then and thore acknowledged that gald Assistant Truse Officer as custodian of ()
the corpovate seal of said THE COSMOPOLITAN NATIONAL BANK OF CHTCAGO, caused the
corporate seal to be affixed to aaid instrument as sald Aselstant rust Officer's own
frea and voluntary act and as the free and voluntary act of sald TuUP UDSMOPOLITAN
NATIONAL BANK OF CHICAGO for the usas and purposes thervein set foring

GLVEN under my hand and Notarial Seal this _ 30th day of _Decerdex
h' D.' 19 BB L]

——it

STATE QF ILLINOIS ) ag

COUNTY OF COOK )

derpsinned, a notary public in and for and resliding
in Bnia ggﬁngg, in Ehn étate aforesaid, DO HEREBY CEngFY that
August P. Mauro, Theodore Mazola, Neil J. Renzl and Gary ﬁéna
Collins who are personally known to me to be the samatper ons
whose names are subscribed to the foregoing instrumeg agneral
General Partners of Gant Enterprises [#2), bp Illinois g .
partnaerahip, appeared before me this day in person and
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acknowledged that they migned, sealed and delilvered the suald
instrument as their Ffree and voluntary act and as the free and
voluntary act of sald general partnershlp, for the uses and
purposes therein set forth.

C Given under my hand and notarial seal this 2 Aday of nﬂctuﬁlgg
1986, I '

Pt T o7 )il
{ N

Notary Public

This instrument prepared by (/””5%4 /)
e
and should be malled to: e

Mazk R. Rosenbaum . .
Feil and Rosenbaum e fﬁb%wﬁjﬁ
Suite 1340 sl e
205 W4, Randolph Streat 9

Chicuoo; Illinols 60606
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LEGAL DESCRIPTION

The Bast 50 faet of Lot & and all of Lot 4 (excegﬁiﬁgq,’iaﬁﬁéﬂ.S feat)
in Block 14 in vVillage of Ridgeland, & Subdivisioh the FKavt Half/of
Saection 7, ALSO the Northwast Quarter of the West Half of the West Half
of the Southwest Quarter of Section 8, Township 39 North, Range 13 East
of the Third Principal Meridian, in Cook County, Illinocis

Streot Addresas: 417-419 South Boulavard
Oak Park, Illinois 60302

P.R.I.N. 16<07-405-005-0000 LT 5 HAo A
16407 -405-030~0000 Lof v\

EXHIBIT "A"
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