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/ \t / MORTGAGE TO SECURE A REVOLYING CREDIT LOAN
Nokl'll-‘li: B THIS MORTOAQE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTAQACR BATE)} . L2=L7 198 6.... TO SECURE A REVOLYING CREDIL LOAN (herein *Mongage™) is made b
und among —. KRENNGEL L.H.L.. 0 n:,oudur_and,...Snnd:a..l].‘..Scﬁ\rnodau..,..{\iu_wifn ¢ S e ‘E

(herain * Barguwes™ ), and Flest Mutional Bank al Lincolnshire, » natiowal banking woctinion, whuve wddres is One Marrou Dilve, Lincolnahise, {inoly,
60015-0880 ( hervin "' Lender™), .

Borrower, in conskieration of the lndcblcdnru horuiin reeiied, trum’s. hor t;inx.dscl.ls and conveys, rnmlnuu "|"drm|l|m3|“efjl"“:g‘:;'k”mw" :: a Trt‘l"ih
In Wh""f&%“‘""‘w’-"'i‘""."i'{{j‘l_']’_af_ _ ‘i‘b'lﬂ%,d_}'«’iﬁféf ms) ll‘[‘:ly()“rl..lii-&law‘ .ender's successars wnd ssaigny, the fullowing described prupeny located in

[]]- 2. L L N — ., Cput 200N e ameepreenesy SUIE W Tincis:
chy has ¢ 2606 0Ld YATL Lana. = Rolling Heayus. SR >
“ltll[inﬂ?xh.u ‘..t.h_..;..lg&ﬁﬁ‘ﬂl.).__. (hereln PProparty Addresa™); Permnnent lnd%.! Nu, - MI:SIIEQID.; _______ ..‘,\G"
Peo

LEQAL DESCRIMHOMN

Lot 11 in Blool 3 dn Plum Grove Creck, Phasoe 2, bulng a Subdivision of ctha Southwest 1/4
of Sactlon 27 nuad the Northwest 1/4 of Scceclon 34, Townshlp 42 North, Ranga 10, LEast of
the Third Principsl Meridian accovding to Plat thervof recorded September 1), 1978 aa
Document 246215130 in Cook County, Illincids, '

TO HAVE AND TO HOLD such property untoi.eider and Lender's successors und asslgns, finever, wgather with alt the Improvemenia now or heronfier
orccied an the property, ancd ull caseinenis, righss.up:airtenances nfier-nequited thile or reversion in and (o the beds of ways, stfects, nvenues and nltoys
wdjelning the Propesty, nnd teats {subject hawever 2o thie rights and wuthoriies given herebin to Lender 1o calloet and apply such fetite ), royalties, minern),
olf and gas sights aad proilts, water, water rights, nnd weicstock, insurance ind condemmation proceeds, and all ixiures now ar hercafier attnched o the
property, all of which, inchuding roplacehests and add’dons thereto, shall be deemed to be and remain o pan of tha property covered hy this Mongage:
and ail af the foregaing. togather with sald propesty Cor the lenschold estate i this Mornguge Is on o leaschold) org herelaufler referred 10 ns the
“Praperty™ ns to any property which dees nol constitule aJouare (av such term s delined In the Uniform Comniercial Codg), this Morigage Is heroby
deemed to be. as well, o Securlty Agresmant under the UCC {0 the purpose of vrenting o secuvily interest by sueh property, which Borrower hereby grants
to Lender ns Secured Party (ns such term s defined in the LU )

‘I'o Sceure 10 Lander on consditlon of the repayment of the KEZOLVING LINE OF CREDIT Indebtedness evidenced by o First Natlonal Bank of
Lincolnshite Sucgess Plus Apreement nnd Distlosure Satement {Agieemem™) |§'§Vﬁhﬁx\1-bbelewt\|\ wid by Wonowers Yardable bwerest Rae
Promissory Note (“Nate”) of even dute heiewitls, in the principn supran LS, $. 42080 VU o so much thereol as may be advanced and
vulstanding, with interest thereon, providing Fer monthly imstnimenis CF intcrest, with the principal batnace of Lhe indebledness, iU nol sooner paid or
required 10 be pald, due und payable ten {10} yeurs front the dute thereat the oayment of abl other sums, with intarest thereon, advanced bn accordance
herewith 10 proteet the sccuritr of this Morgige of advihessd by honoring oveedinils under Parngraph 6(<) of the Agreement; and the perfurmance ol the
covonants und ngreements of Boreower contained hereln and In'the Agreement 2ipb the Note, “Fhe Agreement, the Noie il thls Mongage are coliectvely
referrad (o as the “Crodit Decumenis®, The Credh Documents contemplite, vad 2his Modgage permiis and sceores, nt Mongugee's discredion Nuture
advanges In n total amount up 10 1 3% tmes the principal sum of the Note oy ser Zort s above,

Noiwithsinading unyithing o the contrary hereln, the ’mnpen?‘ shath Inchisde allof Slarrower's righy, titke, undt Iaterest In and o he renl propenty
described above, wheilier such right, title, ond interest is acquired belore or after excoraaw uf this Mortgoge. Specificnily, and without limladar of 1he
feregoing, i this Mart “f is given with respect to o feasehold extate hebd by Borewer 00 Borrower subsequently aequires o fee binerest (0 the reu)
progadty, ihe llen of this Morignge shall attach w0 and include the fee interest aequiredasly Borpreer,

Borrawer covenants that Bortower is the Inwiul owner of the estate in Iapd berehy conviyed and has the right o grant, convey and mortgnge the
Peopenty, and that the Properly is unengumbergd except for encumbiances ol record. Borrowoe (voaess Borrowar Is 1 'T'rust) covennnts that Dosrewer
warrants ond whl dofend generally the vide to the Propeny against uil clnims and demimdy, subjec wvncumbrances of reconl, Barrower covenants that
Dorrower will neither take nor peemit sny scton to partiton or subklivide the Propenty ar otherwise v nge the legal deseription of the Praperty or nny
part thereol, o change in any way the conditlon of title of the Praperty ar any part thereol

Norrower ucknowledges that the Nate calls for o vuriable lnterest suie, and that the Lender may. pooe w’the eapiertion of the 1erm of the Naote,
cancel future advances tharcunder and/or reguire repuyment of the oulstanding bilunce under the Nole. [In (=i regard, the Naie provislons set forth.
verbatim below relats to the varinble interest rte and the Lemder's option 1o require repayment prior to expiradon of the term af the Note or to canced
future advances for reusons other than defuult by the Dorrower.

The first four paragruphs of paragraph 3 of the Note, entitled “INTEREST { YARIABLE RATE)™, hruvidc i follaws:

The uanual interest tite applied o the ousiuting principal butivnee on this MNate is eoteulnied \'.n\lF and eyqual tohe anre Rite plus L5 peicentage
paint for the portlon of your autstanding bidunce 1p o $10,00000 | percentuge point tor e portlon of your ouiand’op sulance fram 310,000,01
10 $25,000.00 and 3 percentige poinl for Lthe purlion ol your oustanding bathmee of $25600,01 or mare. Total advipzes under tho bine of credit,
solely for purposes ol detormining the awmber of percentage polits w be added 1o the Dase Rate, will be determined o4 e 16th husiness day of’
each month, The Base Rote s the nverago of the "prime rates” or “bise rutes" quated on the [nal business day of the price mesth by Clilbank, NLA,
{New York), Continental lllinols Nationul Bank and “Frust ('ummlny ol Chicage. First Nitionat Bank ol Chicago, and Brais of America, NJT, &
S.A. (San Franciseo) or theie successors. “The werm “prime rmte’ or Pbase rate’ as uxed o conneetion with the aforementioned banks, iciins the
lowest Enterest fate offered 10 the banks' preforred borrawers Tur shorcierny, wsecured commerclal loans and so unnowiced by those banks, I one
or mare of these banks ceases to guate # prime oe buse eate, the Mase Rate will be the nverage of the prime rotes quoted by the above nnmed hanks
which continue 1 quote 1 prime or base rute. |F nono of the above numed banks quotes o prime or base rale, then the prime or hase erie of the
{argest {in terms of asscrs) bank hendspuactered bn Hlinols spuating & prime ar base tte will by wsed,

"There is no masimum Hmis or increases In the annual interest rite, and decreases i the annuad inlerest fale are mendatory ws the Base Rate declines,
Conversely, it the Base Race {ncreases, so will the nnaunt interest rite,

Any, change In tho interest rate will. be implemenied -on the 16ih businoss day niter o change in the Haso:Rate. -1 understund that | will not be

provided with nng advance potice of chunges In interest rutes or the Base Rate, exeept for chinges in the method of caleulnting the annunl lnterest

‘r‘a:{e ns |1ruvi‘c‘lcd y paengraph 12 of the First Nutionad Unnk of Lincolnshire Suceess Plus Agreement and Discloswe Simement | have signed (the
grecment™).

Interest chirges witl be caleulpted by applylng e dally petiodic rate o the “avernge daily bnlance” of the necuunt, | idersiand thar Note Holder
will pay, on a dally basls and on my behall, for advances obtained by mu under thin Nina s o result of charges and cheeks pald on cach day in
winolisty not o excecd my credit line, Interest for any suclh paymenis by Note Holdee on my behall will be charged beginplng on the doie Note
Holder makes the payment ar, in the case of ehoeks, an the dase they tre presented Tor payment or on she dute nay cash Is advoneed, and wilt
cantinbue until such payment bas heen repuld in full, eacopt thae

{n) Interest will not be charged on the amount of new Credit Canl purchases posted (0 my account during a billing cycle if the wtal
amount owed Note Hotder at the beginning of that billing cycle is paid in full within 23 days after that beginning date,

¢ b) interest witl not be chirged on the owistunding baluace of Credit Card purchinses ot the heginning of the billing cyele If that balance Is-
paid in fal) within 2% days nfier thi beginning date. .

Puesgtaph 6 of the Note, entitled “CALL OPFTIONY, provides in ity entirety as futlows:

" Without cause, Nate Holdor cin oither () cancel my right to any future advances under iy lino of credin, withour reguiring aceeteeated repayment
of my oulstanding principal batance (that 4, “lreeze’ the line), or (b) cancel my right w uay futwee advances und wlsa require neceleratod
repayment of my outstending principal Balance plus aecrued bnterest wid niter charges imposed on iy eredin Hne (thot s, "eeminme ihe line),

Note Hulder mn‘y freeze or wegitinate the line pursuunt to this paagraph 6 by glving me written notlce of it election to do sv. To be eficctive, the
nutice must be given with three (3) butiness diys before of after elther the Uy annlversury of the date of this Nole or nny subscguent annbversary
date up until the tenth anniversazy, "The notice must be sent registered or cerificd muil. nddressed o me ny the Propery’s oddress ﬁur such other
nddrcﬁs as | llmv:: given Note Haltder). "Fhe notice will be deemed 10 have heen given an the date it s deposiied in the mnll regardiess of when |
actuatly reculve it

If Note Holder gives me such o notice puesuant w this parsgeaph 6, my tight 1w any fowre advances under my line of credin will eaplre us of ) 2:01
% e acal 2t . 0 1 - k) )

£6862338
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g dale Lenderieveives a witien nolice al such even makicn [1om s souted Lender icasonably Delieves (o be telinb udibg B
a court or pther governments) sgency, stitutionsl lender, or tie company. The actual dote of receipt shall be detcemined by 1eference 1o the ** Receive
dete stamped on such written notice by Lender or Lender's ngent,

24, 'TAXES, In the event of th aflc 3 1B Morighp afy law ghangi h ¥y laws now in foree T the tnaalion of
hmn?nucl.uldclm secured therdhy, SrihNIWg ofioperfition ¢ Ruchalic; 10 affedy thei B Lendd, thes and in such event Borrower shall

pay the full amount of such 1axes?

25, WAIVER OF STATUTORY RIGHTS, Dorrower shall not and will not apply for or avail iself of any homesiead, appraiscment, valuation,
redemption, siay, extension, 01 excmpiion laws, or any so-called “moraissivm Inws," now eaisting or hereafies enacted. in order 10 prevent of hinder the
enforcement ar foreclosure of this Morigage, bt hereby waives the benefls of such nws. Borrower, for itsell und all who may claim through or under i,
waives any and nll right to have the properly and estales comprising the Property marshplled upon nny foreclosure of the lien hereol and agrees that any
caurt hnving jusisdiction o foreclose such lien may arder the Propenty sold as an entirety. Barrower hereby waives any and afl rights of sedemption from
sale under nay order or decree of foreclosure, punuant to rights herein granied, on behalf of the Mongagor. the trust estate, and #il persons beneficinlly
Interested thereln, and enach and every person nequiring nnr interest in or tille 10 the Property described herein subsequent (o the drte of this Mongage,
wnd on hehall of all other persons 10 1he extent permbied by Ninvis law,

26, EXPENSE OF LITIGATION, [nany suit 10 foreciose the fien of this Mutﬂ:ngc orglrnm any other cemedy of the Leader under this Marigage,
the Agreement, or the Nowe there shall be allowed and included, as addiional indehicdnés in the Judgmenn or decree, all expenditures and expenses
which may be paid or incurred Gy or on behalf of Borrower for allorneys’ fees, appraisens’ fees, ouslays for documeniary and cxpen evidener,
senagraphen’ charges, publication costs, survey costs, and costs (which may be estimated as 10 items to be expended afier entry of the dectec) of
procuting nll abstracts of lile, title searches and exagginations, title insurance policies. Torrens certificates, and similar data and astutances with 1espest to
thie ap Lender may deem reasaonabiy snecessacy eithe® to grokecute such sult ar ta evidenoe to hidderns a1 any sale which may be had pursuan 10 such decree
the 1rae condiion of the alile 1 or vatue of the Property. All expendilures and eapenses of the nature in this paragraph mentioned, and such expenses nod
fees as mny e incurred In the protection of sald Propeny nnd ihe mainienante of the Hen of this Mongape, including the foes of any anetney employed by
Lender in any lhigation or rmctcdinu affecting this Morigage, the Note or the Propeny ot in preparation, forfthe cHoement of defenee uf any
proceeding or threntened sult of proceeding, shall be immedintely due and payable by !l?lmwcr. with interest therogh at'the defauh imerest sare,

27 CAPTIONS; BUCCEBBORSE AND ABSIGNS. ‘Ihic cupiions ol this quras'c are for_cunvenighes and 1¢0rence only, They in no wn?- drfinc,
1init or describe the scope or intend of this Morigage.~ All the'icrma and condhlions of thls Mongage nad the other Credit Documcnu“l be binding upon
andd fnure 10 the benefis uf the heirs, successors and asvigns of the Borrower, N

28, TRUSTEE EXCULPATTION, 7 this Monguge is executed by a Trust, Nia . .

Trusiee excecutes this Mongege us Trustee as aforesnid, in the exercise of the power and authority conferred upan and vested in it as such trusiee, and it s
expressty undensiond nd agreed by 1the morigagee herein and by cvery penon now ar hereafier claiming nny sight or security hercunder thot nathing
camained herein orss th: Note secured by 1his Mortgage shall be conmtrucd s crcating any linbidity on the Trustice pesonally 10 pay srid Note or 13;
interest (hat mpy accruc shereon, or any indebiedness accruing hereundet o 10 petfotm any covenanis cither express of implicd herein coninined, all
liabillry, IT any, being erpressly walved, and that any recovery on tile Montgage and the Note secured hoteby shall be solely against and on) of the
Propetiy hereby conveyed Oy saforcement of the provisions hereof nnd of said Note, but this waiver shall in ao way affect the personat '.Qal.a}"lhy of any co-
maker, ca-signer, endorse: or prarantor of sakd Note. :

IN WIFNESS WHERELF, Lorrower has executed this Mongage.

1IF RORROWER IS AN INIMVIDUAL(S) % \l‘"l
>< ’ _"ft’L_ér/emu Qﬁ’mép.{’é_/_;/» -éff'(@_,,
1

dividunh Tos rower Individual Borsower

0,
e

-

thdividual frrowet " Y Individunt Borrower

Saam. or ivos
Couniy or  Lake

1. the nndcniuuv‘u]. (] Nmt‘.’ﬁ I'ﬂblhﬁn T"d for paid Caciooin the State aforesaid, DO HEREBY CERTIFY that
e NEINC LN W, SchTO r.and finndra B.-Schrogder. his. wife
it vy rersnirdly Enown 1o me to be the 2o person whaost namets ) s subscribed o the fimegoing instrument, appeared befoie me
this Jay in peon, und acknowledged that he signed, sealed and celivered the sbid instrument as hix f1ee and veluntary xct. fol the vver and purposes

therein st (orth, including the relense and waiver of the righi nl‘h;nncv;.J\ :
/f'___._ — I‘JR_%
g ’

iven updes my hond wnd official seal, this -QIQIE dny of L ndlhioit

“Riaary Vol

Commission expines:
- 4///1/5" 5/ “OFFICIAL SEAL"
Cov-t - U4 ber

Hetony o0 L ol wl Hilinels
1F BORROWER 15 A TRUST: N/ A Wy Gt yona Loires £11788

no personally B solely astratwec s aforeraid

By e g .
Its

pLIAYNS) fr oy
o TEAN 13110 L4
HALGT 4 2 wHe—-
{Title) . CODE oot ey o

ATFEST:

S3A10 O huNos oy
COUNTY OF COnK -

1, the undensigned, o Natary Puliie, in and for the County ood State aforesaid, DO HERERY CERTIFY. that —

PP - Fesident of ... . . corporation, and
i a e mmrens+ o e tr s s SECIELAFY OF said Corporation, personally bnown 1o e to be the sanic persons whoke names are subsctibed 1o the
foregoing Imstswment oy such .. —— - o Presidentnnd ... ... Nectetary, respectively, appeaied before e this day
in person and scknowlcdged that they signed and delivered she said insirument as Lheit owa lice and voluntury acts, and as ihe free and woluntary act ol
sald corporation, as Trusice, {or the uses und purposes thereln set fonh; and he said Secretary did also then and there
ncknowledpe thiet he, as custodian of the curparate seal of said corporation, did affix the said corporate seal of said corporation 1o sald instrument s his
own [ree sind voluninry uct, and as the free and volunsary sct of said corporation, as Trusiee, for the uses and purposcs theeein ket fonth.

CGiiven under my lmu'd and official seal, this e day O e F9R L

) Notary Pablic
Tomiskivn eapites;

THIS INSTRUMENT PREPARED BY:
Cregeory L. Sabourin, Success Plus . (48)- e —-

First Nationn! Bank of Lincolnshire
1O, Box 777 = e s
Lincolnshire, Blinais 600150777 ! o~ ‘!
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