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& Pindenture, made thls  30rh doy of  Decomber 1986 , betweon
REPALMETER CARADINE, DIVORCED AND NOT SINCE KEMARRIED (and) S |
f}' MICHAEL A CARADINE, A BACHELOR ~+« « Morigagor, and
“THE FIRST MORTGAGE CORFORATION :
n corporation organized and existing under the laws of TLLINOIS - ‘ '

Mortgugee,
Whtnesseth: That whereus the Mortgagor s justly indebied to the Morigages, as Is evidenceli by n t.ermtn promissmy nole hcmins even
date hecewhth, in the prinoipal sum of  STXTY THOUSAND STX HUNDRED NINETEEN ARD NO/100 -
Dollars 1560 619,00 j
paynble with interest al tk2 rte of NINE AND ONE HALF ]
per centum (9.5 %) par nnnwm on the unpald balence uml) pald, sl mode pnynb!u 10 the order of mu Mnﬂsnacc al ila omce n
FLOSSMOOR, ILLIMULS S o H
nt such other piace 08 the holder piy designate in writing, snd dellvered; the said principal and tcrest bclna paynble ln momhly inilnllmcms of
FIVE HUNDRED NINE a¥Z 72/100

, Dollars (§ 509 72 )
on FEBRUARY ) , 1987, pad u like sunt on the first day of each and every month therealter unti):the note {5 fully pald,
oxcept that Ui final payment of principal and h.':‘c'.. if not sooner pakd, shall be due wid payable on the first day of . JANUARY .
20 17, :

- Now, Therefare, (ho saki Morigagor, for the bener seeurioz.of the pryment of the saki pnncipnl sum of moncy nnd Inlcml Wi llv. performance
of the covennnts and agreements liereln contalnied, does by \heae jresems Mortgage und Warrant uito the Morigagee, Its successcrs or asslanu.
thie following described Real Estate situnte, Iying, and belng ir the eounty of COOK and lhe Stule of Iinois, 10 wit:

THE NORTHERLY t1 FEET OF LOT 659 AND ALL OF l.')’I‘ 70 (EXCEPT THE NORTHERLY 8 -
FEET THEREOF) TN MADISON STREET WESTCHESTER "L SUBDIVISTON ON THE NORTHWEST
I/4 OF THE NORTHWEST /4 OF SECTTON 16, TOWNSPLP) 39 NORTH, RANGE 12, BAST OF
THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, TLLIWOIS, .

Property addross! 909 MAHSHALL AVENUE
BELLWOOD, ILLINOIS 60104

Tugether with uil and singwlar the terments, bereditaments and appurtenances thereunto belonging, and the rams. Issues, and profits thmor'
and oll apparatus and fixtures of every kind for the purpose of supplying or disiribining bewt, light, water, ‘o power, ind all plumbing and
other fintures In, or that may be placed In, any butkling now or lerenfter siamding on said fand, and also it the estate, rish!. Htle, snd Interest
af the soid Mortgogor In and 1o sald premises, ,

This form 18 uged In connaolion with mongages Insurad under the one to lourdamlly programs ol the Natlonal Houslng Aal which requize
2 Ono-Time Mnflelaa Insuranoe Premlum payment Uncluding sestions 203{b} and th In aonnmnnno wlih Ihn foqumlonn or !hose progmmu

‘ Page 1 of 4  HUD-RIIM.Y (098 Belivlom)
&y-aa ) - 24 CFR 203.47a)
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of loss il not made promptly by Mortgagor, and ench insurance
company concerned is hereby authorized and directed 10 ke py-
mend-for such loss directly to the Mortgagee instend of to the
Mortgugor ard the Murtgagee jolntly, and the insurance proceeds,
or any part thereof, mpy be applicd by the Mortgagee at its option
lther 1o the reduction of the indebtedness hereby seeured or to the
restortion or repair of the property dgmaged. 1n cvent of fore-
closure of this ntortgage or other ransfer of tithe 10 the mortgiged
propeety in extinguishment of the indebledness secured hercby, adl
e, title and interest of the Morigagor In und to uny insuranee
polfcies then in foree shall pass o the puechuser or granice,

'

That if the premises, or iy part thereof, be condemned under
any power of eminent domain, or acguired Tor a public use, the
dumages. proceeds, and the considerntion for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage,
aid the Note secured ereby remaining unpaid, are herehy sssigned
by the Mortgagor ¥ the Mortgagee und stiall be puid forthwith to
the Morltgagee (o be apsiied by it on neeount of the indebledness
secured hiereby, whether aue or nol.

The Mortgager Further Agieay that should (his mortgage myd
the note secured hereby not be eligihiz fur insurance wnder the
Nutiomad Housing Act, within - 90
from the dute hereof (written stutementai any officer of the
Departnient of Housing nngd Urbun Develorinent or nuthorized
ngent of the Secretary of l'luusirgdmd Urbae Povelopment dnted
subsequent w the
thme from the dute of tis mortgage, Jeelining (o (nsure said now
anl this mortgage being deemed conelusive proof of sach
ineligibility), the Mortgagee or the hofder of the note g, v its
optlon, declare all sums seeured hereby immedintely due vi
payable, Notwithstinading the foregoing, this option niy not b
exercised by e Mortgagee when (he ineligibility for insurnpee
under the Nutional Housing Aet is due 1o the Mortgagee's foilure
to remit the morighge instrance premium 10 the Depariment of
Housing and Urban Development,

thnys

Ty the Event of default in making any monthly payuient peo
vided for herein and in the note secured bereby for o period of
thirty (301 diys after the due date thereof, or In ease of o brench of
pny other covenant o agreement herein stiptlted, ten the whole
ol sadd principa) s remuining unpaid together with acerued in-
terest thereon, shail, at the clection of the Morigngee, withowt
noticn, become immediately due and poyable,

And T The Event that the whole of suid debi is declured to be
due, the Mortgagee shall fave the right fmmediniely o foreclose
this mortgage, wnd upan the Tiling of any bill for vt purpose, the
cottet i which such bill is filed may at any time Whercafter, cither
tiefore or after sale, and without notice o the said Morigagor, or
any party clniming under said Mortgngor, and withuut regand o
the selvency or insolveney of 1he person or persons linble for the
payment of the Indebledness secured hereby, at the time of sueh
applications for appointment of o receiver, or or b order (0 plice
Mortgngee in possession of the premises and without regard to the
vnlue of sald premises or whetlier the same shall be then peeupied
by the owner of the equity of redemption, as o homestead, enter
an order placing the Morlgagee in possession of the premises, o
appoint & recelver for the beneflt of the Mortgngee with power (o
colleet the rents, fssues, and profits of the suid premises durlng the
pendency of sueh Toreclosire sult and, in ease of sale s a defi
cloncy, during the full statutory pariod of redumiption, and such
rents, issues, and profits when coifected may be gpplied toward the
puyment of the indebtediness, costs, taxes, [nsurmiee, and other

tluys’

-

gy Yy g9

flems necessary for thy protection and preservation of the praperty.

Whenever the snid Mortgagee shall be placed in possession of
the nhove deseribed premises under an-order of o court in which
an uction s pencling to foreclose. this morigage or a subscquent
mortgage, 1w said Mongagee, in its diseretion, muy: keep the
sl premises iy good copatey pay such current or back tuxes ond
assessments ms moy be due on the siaid premises; pay for und
maintain sueh insurnnce in such gmounts 1s shall have been re:
duired by the Morigagee: lease the sald premises 1o 1he Mort-
ghgor or others upon such terms and conditions, elther within
or beyond any period of redemption,,is arezupproved'by the
court; eolleet nnd receive the rents, fssues, snd profits for the
use of the premises herelnabove deseribed; and employ olher
persons amd expend ilself such amounts as are reiisonably
neeessiry o carry out the provisions of this parageuph,

An I Case of Fareeloswre of this mortgage by said Mon.-
gagee in any court of lnw o equily, o rensonable sim shull be
alfowed for the solicior's Tees, und stenogruphers’ fees of the
compluinant in sueh proceeding, and also for all outlnys for
documentary evidenge und the cost of i complete ubsirael of
title for the purpose of such forecloswre; and In case uf nnr
other suit, or fegad progeeding, wheret the Mortgagee stull be
made 0 parly therelo by reason of this morigage, its costs and
expenses, wind the reasonuble fees nnd chirges of the atiorneys
or solicitors of the Morigngee, so made parties, for seryices in
sueh suit ar proceedings, shall be o further lien and charge wpon
the suid premises under this morigage, antd all such expenses
shintl Beeome so much additlonad indebiedness secured hereby
il be nlfowed in any-decree foreclosing. this morigage, ™

And Thiere Shall be Included in any décree Roreclosing 1his
mortguge wnd be paid oun of the proceeds of uny sale nude Iy
pursiaee of any such decree: (1) All the costs of suaeh-suil ar -
sHits, ndvertising, sole, and conveynnce, Including altlorneys',.
woticitory’, and stenographers’ fees, otliys for documentary.
criterae wnd vost of sald abstract andd examination of utle; 21 -
all dnesomneys advanced by the Mortgagee, iF any, for the.pur
pose audhierized i the mortgage with- injerest on sueh ndvinces
at the saaa set forth in the note secured herchy, from the time
siech advanees nre ode; (3) all the neerued interest rempining
unpaish o the Sdetisedness hereby scoured: and (4) all the saki
principal money remabidng unpuid. The overplus of the proceeds of
the sate, i1 wny, shali en-ge paid o (the Mortgagor.

[f the Mortgagor shaii ony suid note at e time and In the -
nranner wloresaid wnd shali abiske by, compiy with, and duly per
form all ie covenants and ugreericms heraln, then this con
veyunce shull be nudt and vokl and Marzagee will, within thiny
{301 dnys nfter written demnnd therelze Y Morigngor, excctle o
release or salisfuction of this mortgnge, 22a'-Morigagor hersby -
winives the benelits of all stututes or lnws ‘whieks require the
enrlier execution or delivery of such relense-cr satisfaction by
Morigigee.

It is Expressly Agreed 1hat no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee (0 uny.
successor i interest of the Mortgngor shall operate 10 release, in
ity manner, the originul linbility of the Morigagor.

St6e62399

The Covennnts Herein Contuined shatl bind, nnd the benafits and
ndvontages shulk inure, to the respective helrs, cxeentars, -
minkstrators, successors, and nssigns of the parties hereto, Wherever
used, the singutar number sholl inchide the plural, the plural: the
singular, and the moseuline gender shalf include the feminine.

Poga 3 0f 4
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