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MORTGAGE

THIS MOPTGAGE (Security Instrument') is BiVEn ON ...c..oorvinmmmuiii, iiins BTN 24“‘].
19.86.... The meligajoris .....0 G MICHEL, AND, AMELTA, MIQUEL ... Dis i fe. e e raesas
(*Borrower"). This Security Instrument is given to .. MID=AMERICA......
.................... MORDGACE, CORPORATTICON ..ot it vesisere s s sesrevessae e smsnnneeessenennno oy WHiCh is organized and existing
under thelawsof ........ (b0 ‘STATE..QF..,IIJ\-Méi. izgeerereniennannes BND Whose address is ...7.667..“53&..9.5’1’5..3’1.'855«'1‘..
e BICKORY VLS TLLINOTS Q045 e eeeesesersesres s gresnae .. ("Lender™).
Borrower owes Lender the prinzipal sum of ... ETETY. FIVE, THOUSANR. FIVE. HUNORER. AND..00./100=smm=mmm.,
TR TTITITITIIIITS S T Dollars (U.S. $...55,200.00.......... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Notc':&Rwhichfrovidcs for monthly payments, with the full debt, if not
paid earlier, due and payable on ... e, JANUARY 18T, 2002 e This Security Instrument
secures to Lender: (a) the repayment =i the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othzr Jums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h ,ra%?zongngc. grant and convey to Lender the following described property
FOCAUE IT1 ooveineerernrenriecrrarenrnrneeserrerereronscesmmeas b o T L ittt e bieeseetsiste vt ae e aane s v srass s sbbstsenbrebrs s mbanaatsnsenareanttssns County, Illinois:

LOT 32 AND THE SOUTH 1/2 OF 1LOT 33 I/ RLOCK 3 IN TRYON AND DAVIS®' ADDITION TO
IRVING PARK, A SUBDIVISION COF THE SCUTH /2 OF THE NORTHWEST 1/4 OF THE NORTHWEST

&
C:
1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, c's

[4

IN COOK COUNTY, ILLINOIS., .. -
[ ) 2]
PERMANENT TAX NUMBER: 13-14-108-016 VOL 336 7 ¢ 1:;_
THIS INSTRUMENT PREPARED BY: PAMELA S, ADKINS <
MID-AMERICA MORTGAGE CORPCAATT
7667 WEST 95TH STREET
HICKORY HILLS, ILLINOIS 60457
which has the address of ......... 4619 NORTH HARDING AVENUE s eerr ettt nen CHICAGO ... ,
0625 {Street} {Ciy}
Mincis 6 ........................................... ("Propertly Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafiter erected on the property, and all easements,. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANT @ and Lendefco etemrt agr asf PY :
1, Payment of Prigci 4 st; Prepdy s CH N\ Dofrowerfthall promptly pay when due

the principal of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance, Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pavinents are due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (incliding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender mny not charge for holding and applyving the Funds, nnalyeing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or earnings on the Funds. Lender
shall give to Borrower, withour charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount pecessan e make up the deficiency in one or more payments as required by Lender.

Upon payrsdot in full of all sums secured by this Securtty Instrument, Lender shall promptly refund to Borrower
any Funds held by Yender. Ifunder paragraph 19 the Property is sald or aequired by Lender, Lender shall apply, no later
than immediately prior o the sile of the Property or #x acquisition by Lender, any Funds held by Lender at the time of
application as a vredit apanst the sums secured by this Security Instrument.

3. Applieation‘oflyments.  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs { and 2 shall beiapplied: first, to lute charges due under the Nole; second, 1o prepayment charges due under the
Note; third, to amounts payable vader paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Lieus. Bdrrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priziity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations itv the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borroweinukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Yen which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payinent of the obligationsecared by the lien in a manner acceptable to Lender: {b) contests in good
faith the lien by, or defends against enforcement ailtbe lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forteiture of any part of the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory (o Lender subordinating the lien o 20 Security Instrument. 1f Lender determines that any part of
the Property is subject to n lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien orta’ke pne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemEnts now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower /subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard sha!l include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ Rorrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. In the event of loss, Borrower thill 2ive prompt notice to the insurance
carrier and Lender. Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's’security is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunty would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the ‘isurance carrier has
offered 10 settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procreds 1o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-duv-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnting, any applcation of proceeds to principal shail 1ot extend or
postpene the due date of the monthly payments referred to in paragraphs ) and 2 or change the amaount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is op a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 1o perform the
covenants and agreements contained in this Security lnstrument, or there is a Jegal proceeding that may significantty affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Barrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9, Condemnation. ‘Fhe proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrumient, whether ¢r not then due, with any excess paid to Borrower. {n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the nmount of the proceeds multiplied by (he following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to he swms securest by this Security Instrument, whether or not then due.

Unless Léndir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare of the monthly pay ments referred w in paragraphs { and 2 or change the amount of such payinents.

10. Borrower-Not Relcased; Forbearance Uy Lender Not a Waiver, Exiension of the time for payment or
maodification of amorlisption of the sums seccured by this Security [nstrument granted by Lender to any successor in
interest of Borrower sbaH rlot operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requided) to commence proceedings agaiust any successer in interest or refuse 1o extend time for
payment ar otherwise modify Zinertization of the sumns secured by this Securily Instrument by reason of any demand made
by the original Borrower or Bog/user's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludsiiie exercise of any cight or remedy.

11. Successors nnd Assigns Pound; Joint and Several Liabllity; Co-signers, The covenants mud agreements of
this Security Instrument shall bind atd Beent the successors and assigns of Lender and Barrower, subject to the provisions
of parngroph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs 1his Security
tnstrument but does not execute the Note/(a) s co-signing this Security Instrument only lo mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security busteument| ard (¢) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any aceommodations withirezard (o the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by tlis Security Instrument is subject to a law which sets maximum loan
charges, and that law is fnally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:{a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (1) #ny sums already colected from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If avefind reduees principal, the seduction will be Ireated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  [F enactment ¢r_expiration of applicable laws has the effect of
rendering any provisinh'oi'lhl-'Note or this Sceurity Instrument unenferceabli= according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secu/ity Tastrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shalt takathe'steps specified in the second paragraph of
paragraph 17. -

14. Notices. Any notice 1o Borrower provided for in this Security Insteiréatshall be given by delivering it or by
mailing it by first class mail unless applicable Taw reqguires use of another wethod The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Aty natice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designatesih notice 1o Dorrower. Any notice’
‘provided for in this Security Instrument shall be ceemed to have been given to Borrower or Leaider when given as provided
in this paragraph,

15. Governing Law; Severnbility,  This Security Instrument shall be governed by federii faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiument or the Note
which van be given effect without the conflicting provision. To this end the provisions of this Securivy Fastrument and the
Note nre declared to be severuble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

t7. Transfor of the Propecty or a Ueneficial Interest (n Borrower. 10 all or any part of the Property or any
interest i itis sold or transferred (o if a benelicia) interest in Borrower is sold or transferred and Borrower is not a natural
persont without Lender's prior written consent, Lender may, al its aption, require tinmediate payment in full of all sums
secured by this Security Instrument. However, this option shill not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrement.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days front the date the notice is delivered or mailed within which Borrower nust pay all sums secured by
this Security Enstrument. §f Borrower fails o pay these swms prior to the expiration of this perivd, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Burrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security instrument. Those conditions are thal Borrower:
(n) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no aceeleration
eccurred: (b) cures any default of any other covenants or ngreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, reasonable nttorneys” fees; and (d) takes such action as Lender may
reasonably tequire to assure that the lien of this Security Instrament, Lender’s rights in the Property and Borrower's
obligntion to pay the swms secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, 1his right to reinstate shall not apply 10 the case o aoveleration under paragraphs 13 or 17.
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