UNOFFICIAL-GOR e

LYNNE ZAEHLER

herein "Bnrrm\-rNr"). and the Mortgagee

(
" DOUGLAS SAVINGS AND LOAN ASSOCIATIO

existing under the laws of THE. STATE . QF. ILLINOILS
whose address is . . .14 Narth Qryden Avenue —- Arlington, Heights, Itinals §0004

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, 5 .. 30,000,00
which indebtedness is evidenced by Borrower's note dated . RECEMBER. 27, 1986 ., ., and extensions and renewals
thereof (herein " No e"'), providing for monthly installments ol'éwrincipul and interest, with the balance of indebtedness,
if not sooner paid, d2= and payableon . . . DECEMBER 27, 1996 :

To SECURE to Leuder the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other surns, with Latercst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the pertormance of the covenurts and agreements of Borrower hereln contnined, Borrower does hereby mortgage, grant
and convey to Lender the followliy deseribed property located in the County of COOK . Stato of
Nlinois:

THE EAST 98 FEET OF THE NORT!-65 FEET OF LOT l4 IN THE FIRST ADDITION TO
GREEN OAKS, BEING A SUBDIVIGION OF THE NORTH 3 OF THE SOUTHEAST } OF
THE NORTHWEST { OF SECTION 3¢, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CO%¥~COUNTY, ILLINOIS.

RN
PERMANENT TAX NUMBER: 12-36-110-048

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT EQUITY LOAN

ELMWOOD PARK

|Street |
therein " Property Address'™):
|Zip Code)

TOGFTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, togecher with said property (or the leaschold estate if this Mortgage is on a leasehold} are
hereinafter referred to s the U Property.™

Borrower covenants that Borrower is Lowfully scised of the estate hereby conveyed and has the vight to mortgage.
grunt and convey the Property, and thad the Property is unencumbered, except tor encumbrances of record. Borrower
covepants thit Borrower warrants and will defend generally the tithe to the Property against all claims and demands,
subject to encumbrancees ot record.

[ JLLINOIS - vOME iMPROYEMENT 1-80 FNMA/FHLMC UNJFORM INSTRUMENT ]
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1. Payment of Princ frdsi. Borr u@ i ll_vg_v el duc Ithe principal and interest

indebtedness evidenced by the Note and Lve charges as provided in the Note.

2. Funda for Taxes and lnsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds™ equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installiments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender,

If Borcower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agencey (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground remts. Lender may not charge for so holding
and applying the Funds. analyzing said account or veritying and compiling said assessments and bills. unless Lender
pays Barrower interest on the Funds and applicable law perniits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
BHorrower any interest or carnings on Lthe Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showirg sredits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledgeaas additional security for the sums secured by this Mortgage.

1t the amount st the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxe!, p.sessments, insurance premiunms and ground rents, shall exceed the amount required to pay said
taxes, assessments, insyeaoce preminms and ground rents as they fall due, such excess shall be, at Borrower’s option,
elther promptly repaid to/S30rrower or credited to Borrower on moenthly instaliments of Funds. If the amount of
the Funds held by Lender shalionot be sufficient to pay taxes, assessments. insurance premiums and ground rents as
they falt due, Borrower shall pa;'tv’ Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sumy sgeured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 27 Yereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediste’=orior to the sale of the Property or its acquisition by Lender, any Funds
hetd by Lender at the time of application as(a crodit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hercot shall ve/ppplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereot, then to interestircable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chacgs; Liens. Borrower shall pertorm all of Borrower's obligations
under any mortgage, deed of trust or otler security agseenient with o lien which has priority over this Mortgage.
including Borrower's covenants to make pavments when due. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, {ines and impositions attribeGitle to the Property which may attain a priority over this
Mortgage, and leasehold payvments or ground rents, ifany.

S. Hazard Insurance. Borrower shall keep the improvemess npw existing or hereafier erected on the Property
insured against loss by fire, hazards inciuded within the term “exteradsdd coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguice.

The insurance varrier providing the insurance shall be chosen by Borrowsesubject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance polidies wnd renewals thereof shall be in a form
acceptable to Lender and shall inchade a standard mortpage cluise in favor <eand in a form acceptable to Lender.
Lender shal! have the right to hold the policies and renewals thereol, subject to thoclerms of any mortgage, deed of trust
or ather securiry agreement with a lien which has priorvity over this Mortgape.

In the event of loss, Borrower shall give prompt notice to the insurance carrice and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is nbandoned by Borrower, or it Borrower tails to vespond to Lendeswithin 30 days trom the date
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for in ura: ce benctits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restorationsss ripair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit D clopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detesisration of the
Property and shall comply with the provistons of any lease if this Mortgage is on a leaschold. 1£this Mortyage is on a unit
in a condominium or a pisnned unit development, Borrower shall pertorm all of Borrower's obligations under the
declaration or covenants cresting or governing the condominium or planned umit development, the by-laws and reguta-
tions ol the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1t Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially atfects Lender’s interest in the Property. then
Lender. st Lender's option, upon notice to Horrower., may make such appearances, disburse such sums, including
rensonable atturneys’ tees, and take such action o is necessary (o proteet Lender’s interest, If Lender required mortgage
insurance s a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Horrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender prrsuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secared by this Maortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall reguire Lenduer to incur any expense or take any action hereunder.

B. Inspection. Lender mav make or cause to be made reasenable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
reliated to Lender's interest in the Property.

g, Condemnation, The proceeds of any aseard or clam tor damages, direet or conseqguential. in connection with
any condemnation or other taking of the Propecty, or part thereot, or for conveyance in lieu of condemnation, are
hereby assipned and shall be paid to Lender subgeet to the terms ol any mortgage, deed of trust or other security agree-
mient with a ben swhioch Bas preeis oser this Mortgage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH _gay or  DECEMBER .19.86  angis
incorporaied into and shall be deemed to amend and supplement a marigage. (the "Mortgage”) of the same date given
by the undersigned (the "Borrower”) to secure Borrower's Adiustable Rate Note to DOUGLAS SAVINGS AND LOAN
ASSOCIATION (the “Lendear’) of the same date (the "Note™) and covering the property described in the Mortgage and

located at:

2128 NDR'»I‘H_JBTH COURT, ELMWOOD PAR[(. .ILL,I,N.QI,S_ ,QQ_()_,B_?
(Propanty Addiess)

The Note cortains provisions allowing lor changes in the interest rate every month. it the interast rate increaseas, the Borrowers
monthiy pesmunts may be higher. {f tha interest rate decreases, the Borrower's monthly payments may be lower.

ADDAITION AL COVENANTS. 1n addition to the covenants and agresments made in the Mortgage, Borrower and
L.ender turther covenar« and agree as follows:

A INTEREST RATc Z.MD MONTHLY PAYMENT CHANGES

The Note provides for ai izitial interestrateof ____ 6.30 9. Section 4 of the Note provides for changes in
the intarest rate and the monthly saments, as follows:

4, INTEREST RATE CHANGES®

(Ay Change Dates
The intereat rate ! will pay may ct'ang» on the first day of FEBRUARY .19 _87 .andon
that day of the month svery monih thereaiter_Each date on which my interes! rate could changas is catied a “Change Date.”

(8) The Index
Begqinning wilh the lirst Changsa Date, my iniara< rate will be based on an index The “index" is the index ot prime

rales published in the “Monthly Rates” section of the Wail Street Journal The index tigure published on the last business day
of the second month preceding @ach Change Date is called the "Current index.” It the Index is no longer avallable, the Note
Holder will choose a new index which is based upon compi rable information. The Note Holdar will give me notice of this

choice.

{Cy Calculation of Changes

Betore each Change Dale, the Note Holder will calculale fivinew interest rale by adding twe percentage points
{296} 10 the Current Index. The Note Holder will then round the resull o, this addition to ithe nsarest one-eighth of one
percentage point (0.125%). This rounded amount wiil be my new intérest.-ate until the next Change Date.

(D} Change Limitations
There will be no limitation on the amount by which the interest rale may ncrease or decrease other than the

limitations set forth in this Note. pree et ng Rresha i e AR e TROOFNT. ' o s tewrdiuetedtoerariasethan fOn
=porcent ¢ +8Hdrer-yenr

(€} Effective Date of Changes
My new interest tate will become eftective on each Change Date.

tF? Notice of Changes
The Note Holder will notify me af any changes in the amount of my interest rate on the Monthl ;s Statement that 1 will

recaive before the eflective date of anychange The notice willinciude information required by taw to Do iven me and alyo the
litle and telephone number of a parson who will answer any question { may have regarding the nolicr.

e 3
B8 CHARGES; LIENS %;

Uniform Covenant 4 of the Mortgage is anmended 1o read as fotiows:

4. Charges; Liens. Borrower shall pay ail taxes, assessments, and other chargss, lines and iImpositions attributable lo lﬁ#
Property which may attain a prionity over this Mortgage. and luasehold payments or ground rents, it any, in the manner provid
under paraqraph 2 hereot or, it not paid in such manner, by Borrowar making payment, when dua, diractly to the payes therec
Borrower shall prompltly furcish to Lender all notices ol amounts due under this paragraph, and in the avent Borrower shall mak&v
paymuant iractly, Borrowor shatt promptly furmish to Londer receipta evidencing such payments. Borrower shall promptly
dischargu any ken which has priority over this Mortgago; provided, that 8orrower shall nol be required to discharge anysuch lien so
tong as Borower {a) shalt agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender;
(b} shall in good faith contest such lien by, or detend against entorcement ol such lien in, legal proceedings which in the apinion of
Lender aperate lo prevent the enforcamant of the hien or forfeiture of the Property or any part thereol; or (c) shall secure from the
holder of such lien an agraement in a form saustactory to Lender subordinating such lien to this Morigage.

i Lender determines that all or any part ot the Proparty is subject 1o a lien which may atiain a priority over this Mortgage, Lender
shall send Borrower nolice identilying such tien. Borrower shall satisfy such lien of take one or more of the actions sst farth above
within ten days ot the glving ot notice.

C. NOTICE
Uniform Covenant 14 of the Mortgage is amended to read as tollows:

14. Notice. Except tor any nolice required under applicable law to be given in another manner, (a} any notice 10 Borrower
providad for in this Mortgage shall be given by delivering 1t or by mailing it by first class mail addressed ta Borrower at the Property
addroas or ot such othat address as Borrower may designate by hotice 10 Lander as provided herein, and (b} any nolice 1o Lender
Ahall b given By lrs? clasds ov (o Londe:s' s address stated berng:n o1 10 Such Mhed A33ress B LN may Ses-Qnale By noLice to
Barrowot as provided el tin, Any Dotice Doy rded 07 i PO ARSI g 325 3 Oedmed b Mave been goven to Borrower or Lender
when gwen in the manner dengnated herain PA S
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e UNOFFICIALCQPY,

Uniform Covenant 15 of the Mortgage is amendead to read as follows:

15. Uniform Mortgage; Governing Law; Saverabllity. This torm of mortgags combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to conatitute a uniform security instrumenty ; )
real property. This Mortgege shal! be governed by federai law and the iaw of the jurisdiction In which the Property is iooatéd. inthe -

avent that any provision or clause of thia Morigage of the Note confiicts with applicable law, such conflict shali not alfect gther - '

provisions of this Morigage or the Note which can be given eftect without the confiicting provision, and to this end the piovisions of
this Morigage and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESYT "_l BORROWER
Uniform Covanant 17 of the Mortgage is amended to read as follows:

17. Transfer of the Property; Assumption. if all or any part of tha Property or an interest tharein iz sold or transfarrad by

Borrower without Lender's prior written consent, excluding (a) the creation of 8 lien or ancumbrance subordinate 10 thla Mortgage.
{b) the creation of a purchase money security interest for household appliances, (c) 4 transter by devise, descent of by operstion of
isw upon the death of s joint tenant{d) tha grant of any ieasehoid interest of three ysars or lsss not containing sn option to purchess,
{e} a iransfer to a relative rasulting trom the death of a borrower, (1) a transfer where the spouse or childran of the Bomwowsr peoome
an owner of the property, (g) a transfer resulling from a decree of a dissotution of marriage, legal! separation agrasment, or from an
incidental property settlemant agreement, by which the spouse of the barrowar becomes an owner of the property, or (h) atransfer
into an inter vivos trurt in which the Borrower is and remains a beneficiary and which doesos not relate to.a tranafer of righta of
occupancy in the pringity, Lender may, at Lender's option, declare all the sums secured by this Mortgege to be lmmediately due
and payable. Lender sha': have walved such option to accelerate if, prior to the saie or transfer, Lender and the pecson 1o whom tha
Propenrty Is sold or trac.sfr:red reach agresmaent in writing that the credit of such perach is sstistactory to Lendar and that the -
intereat payable on the tur.s secured by this Mortgage shail be at such rate as Lendsr shall request if Lender iy welvsd the
option to accelerate provid «d in this paragraph 17, and if Borrower's successor in interest has executed s written mmﬁm
agreement in writing by LenZe L ender shall release Borrower from all obligations under this Mongage and the Note: -

It Lender exercises suvh aption to accelarate, Lender shail mail Borrower notioe of S0CEIeration i pet
paragraph 14 hereof. Such notice 8@/l provide a period of not lass than 30 daya from the date the notics mm\lﬂl
Borrowar may pay the sumsa declarad ~ue. if Borrower fails to pay such suma prior ta the expiration of such plﬂall. L.ndltﬂmv,
without further notice or demand on Borrzwer, invoke any remedies permitted by paragragh 8 harect, . o : i .

F. COVENANT DELETED '
Non-Uniform Covenant 21 of the Mortgege (“Fu.ure Advances”} is deleted.
G LOAN CHARGES

if the loan secured by the Moripage Is subject to a law '/nich sats maximum loan charges, and that law is finklly Islerpratad so that
the interest or otherican charges collacted or to be coh =« J in connection with the Ioan exceed parmitted fimity, than: (1] any such
loan charge shall be reduced by the amount necessary t3 reduce the charge 1o the parmiited limit; and (2} any suma siready
collected from Borrower which excesded permitted limits will & rofunded 1o Borrower. Lander may choose to make this refund by
reducing the principal owed under the Notse or by making a diryct payment to Borrower. If & refund mﬂlmmﬁ the ﬁdw
will be treated as a partial prepayment under the Note.

H.  LEGISLATION

If, after the date hareof, eanactment of expiration of applicable laws hrve 'ha aftect of rendering the provisions of tha Nm the
Mortgage orthis Adjustable Rate Rider(cther than thia paragraph H) uner.c.craple according 1o their terms, orall or any part ot thes
sums secured hereby uncoiiectable, as otherwise provided in the Mortgaye e~d this Adjuatable Rate Rider, or of diminishing the
value of Lender's security, then Lander, at Lénder's opticn, may declare alisums »2:ured by the Mortgage to be immediately due.
and payable. : ST ’

IN WITNESS WHEREOF, Barrower ms:ﬁ [nis Adjustabie Rate Rider. " o 7‘
; ; ~ e o (Goal
Borrower

o

’:,..% ALVIN J. KVISTAD

” "e- ! m" o

L'g ALICE B. KVISTAD -~ : aofm

19 &) .

1)
Borrower -
State of Hlinois, COOK County u

1, THE UNDERSIGNED . & Notary Public:
in and for said county and slate, do hereby certify that .

ALVIN J. KVISTAD AND ALICE B. KVISTAD

,persaonaily known to me 10 be the same m=
whose name(s) subscribed to the foregoing inatrument, appearad bafore me this day in parson, and that
T he_Y  signed and delivered the said instrumentas___THEIR _____ frasand voiun!ary act forthe um snd purpam
therein set forth,

Given undar my . day of DECEMBER 18 a6 .

nana?r

s EDWARD R GRAF ; D

Moty Cudhe, Stete o MdRes Cz e
Moy Jeme o Baoves Dee B9 3982 i v!Pub
WW"V

My Commsssaon




