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MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT is made as of the ;?4;
day of December, 1986 by and between PARKWAY BANK AND TRUST
COMPANY, an Illinois Banking Corporation, as trustee under
Trust Agreement dated June 22, 1971 and known as Trust No.
1608 (“Trustee"), LaSalle National Bank, not personally but
as Trustee under Trust Agreement dated December 23, 1986 and
knoviy as Trust No. 111928 ("LaSalle Trust"); and the CARAVELLE
VENTURE, an Illinois limited partnership (the "Venture").

RECITALS

A, Tovatee and the LaSalle Trust have entered into a
certain Agreenent To Purchase The Caravelle Motel dated as
of December 1, 1986 ("Agreement”) for the sale to and
purchase by the Lasalle Trust of certain real estate ("Real
Estate") and all iwmprovements thereon ("Improvements"; the
Real Estate and Improvements are referred to collectively as
the "Real Property") ‘commonly known as the Caravelle Motel,
5400 North River Road, Posemont, Illinois, together with
certain fixtures, equipment_and personal property (the
foregoing and the Real Proper:y are referred to collectively
as the "Property"); a legal description of the Real Property
is attached hereto as Exhibit & _and made a part hereof;

I Re62g9g

B. Pursuant to the Agreemert, the balance of the
purchase price is due on or before April 1, 1991, if not
paid earlier,

TTTC N23-138L0-19 /A23291¢

C. The Venture and the LaSalle Trugt nave entered
into a certain Lease ("Lease") dated as of ‘December 29, 1986
for the leasing to the Venture of the Property by the LaSalle
Trust, which Lease is effective immediately after the consummation
of the purchase of the Motel and expires on June-3£,. 1987;

and
D. Trustee, the LaSalle Trust and the Venture have

agreed to enter into this Agreement for the purposes here-
inafter set forth.

NOW THEREFORE, Trustee, the Venture and the Partnership
agree as follows:

1, Purpose. This Memorandum of Agreement has been
entered into and shall be rucorded solely for the purpose of
giving notice of the existence of the Agreement and the
Lease and the respective interests of the Trustee, the
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LaSalie Trust and the Venture therein, and nothing herein

contained shall be deemed an amendment to or modification of
the Agreement or the Lease. Reference is hereby made to the
Agreement and the Lease for the respective terms, conditions

and covenants therecf.

2, Incorporation of Recitals. The Recitals hereto
are incorporated herein by reference.

3. Beneficiaries, Successors and Assigns. This
Memorandum of Agreement shall be binding upon and inure to
the b2nefit of the Trust, the LaSalle Trust and the Venture
and tiieir respective beneficiaries, successors and assigns.

IN WITNESS WHEREQF, Trustee, the LaSalle Trust and the
Venture have executed this Memorandum of Agreement as of the

date first above written.
TRUSTEE:

PARKWAY BANK AND TRUST
COMPANY, as Trustee under
Trust Agreement dated
June 22, 1981 and known

as Trust No. 1608

T Its: ¢ ¥/ President
e
ATTEST:

( Dl
By i .7 446’7’)1‘4‘“’7 4 ‘.e - /‘iirf,f)
Its: fUP ] 10 Hedsokary

(Trustee may add its custcmary exculpatory clauvse)

t8e6ragg







UNOFFICIAL COPY

LASALLE TRUST:

LASALLE NATIONAL BANK, not
personally but as Trustee
under a Trust Agreement
dated December 23, 1986 and
known as Trust No., 111928

ATTEST:

A4 Nﬁdt//

t5° Ass'le Secretary

(Trustee may add ats customary exculpatory clause)

VENTUPE:

CARAVELLF VENTURE, an
Illinois iimited partnership

& (mw}#' Ser fanw:“','-;

Ger€ral
Partner  amd  Corpw afe Seey

By:

Sreddoo T Aa exes e Y Tal aw io LGRAL BYaE, not persanatly
JOND LRLLEN, Lai w0 atd, 3R toe exerclae of the puwer k.o
u.foz1od upon aud vaeslow in 1t as such Trustee, All the
‘fong, stljulatioss, covenants und oonditiona to be o
“IIONAL BANK aro undertaken by it coluly as Trustes,
1ot individually and a1l statementa herein mads
tion and bellel and are to be construed 8000XU.
L1labl1lity shall bo assorted or be enforoeablo ...
24 JOHAL BANK by reason of any of the torms, proviasions,
«.oulations, oovenants and/ox statements contained in this inatrun.a..
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JOINDER

The Caravelle Motel Corporation, an Illinois corporation
which is the sole beneficiary of the aforesaid Trust and

Donald E. Stephens, who is the sole shareholder of said
Corporation, hereby consent to the execution and recording

of the foregoing Memorandum of Agreement.

CARAVELLE U

Attest:
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State of Illinois )
) §5.
County of Cook )
I ;'/
4c?h »mas N LSS , & Notary Public in and

for ghe Caunty anaﬁbtatt aforesald %? hereby certify that

7 A L0 & . Cepresident of Parkway
Bank and Trus ompany, ;Iglxno s banking cgﬁﬁﬁration
("tank") and whon Y Sct/ A5
Secrzitary of said Bank, pers¢nally known to Bé the same
perscns whose names are subscribed to the foregoing instru-
ment a« _snch SP Vice President and ASST. VICE PRESIDEMSRRSEIRBALYrr oy
respectiely, appeared before me thils day in person and
acknowledged that they signed and delivered the said in-
strument ag %heir own free and vcluntary acts, and as the
free and voluncary act of said Bank, for the uses and
purposes therein set forth.

blVen under my ménd and notarial seal, this Mag‘day of

_ Djetrdes . L9HE.

fotary Pu

i i : ammissior E/nires Apr M
My Commission expires: My Commi bires Ag

State of Illinois ) é%

) 55,
County of Cook }
a‘!!!, F TR
I, ¥ ; & Notary
Public in and--for th%Tqunty and S%%EF aforesaid, 4o hereby
certify that .ames T T T reﬁkggﬂy of Lasalie

National Bank and - ecretaxy of
said Bank, personally known to me to be the same persons
whose names are subscribed tc the foregoing instrument as
such President and + vy ¥Secretary, respectively,
appeared before me this day 1n person and acknowledged that
they signed and delivered the said instrument as their own
free and voluntary acts, and as the free and voluntary act
of said Bank, for the uses and purposes therein setforth.

Giyen under my hand and notarial seal, this EQa{Van

of } lj , 1986,
Notary Publ ;

My Commission expires: ,5“.;)c).§§

. VICE PRESIDENT-ASST, TRUST OFFICT!




UNOFFICIAL COPY




UNOFFICIAL COPY

State of Illinois )
) 85,
County of Cock )
I, yinn U 7 MDKAI:F , a Notary Public in and

for the County and State aforesaid, do hereby certify that
Donald E. Stephens, the President of the Caravelle Motel
Corporation, perscnally known to me to be the same person
whose name is subscribed to the foregoing instrument as such
President, appeared before me this day in person and acknow-
ledged that he signed and delivered the said instrument as
his own free and voluntary act, and as the free and voluntary
act of seid Corporation, for the uses and purposes therein
set forth,

Given undar my hand and notarial seal, this 5&32 day of
iD(M\/r\/yV\-l‘JBG
ay 1/

T

Notgh Pgbl’l;c

. . :0000000 0006008000000 000¢,
My Commission expires: =~ # OFFICIAL SEAL by
: OKOFF &

: NOTARY PUBLIC STATE OF 1LiiRMs §

State of Illinois ) ¢ v Commission Expires Aug, 15, 1989‘
) g3, /'00000000‘00000000000000000

County of Cook )

I, NLL J L(:raomm:— » @ Notary

Public in and for the County and State aforesaid, do hereby
certify that Donald E. Stephens, personally knawn to me to

be the same person whose name is subscribed to tke foregoing
instrument, appeared before me this day in person-arnd-acknow-
ledged that he signed and delivered the said instrumeit as
his own free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and notarial seal, this Eﬁkﬂ day

of Dlaanem ot s, 1986.

(NN

e =S r AT
NoTary-pPub e

My Commission expires: T
R
IL J. KOZ e
s NOTI':RE\' PUBLIC. STATE OF ILLINGES
s My Commission Expires Aug. 15, 1989

_-)

:000...00000'000000000000l-

1 62998
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State of Illinois )
) §S.
County of Cook )

I, N - T . Uso KoF | _ , a Notary
Public in and, for the County and State iforesaid, do hereby
certify that Warll Steghens. Secietw v « the General
Partner of Caravelle Venture, an Illinols corporation,
personally known to me to be the same perscn whose name is
subicribed to the foregoing instrument as such General
Partncr, appeared before me this day in person and acknow-
ledgec that he signed and delivered the said instrument as
his own/ fiee and voluntary act and as the free and voluntary

act of salid corporation, for the uses and purposes therein
setforth.

Given undes mnv hand and notarial seal, this 'saay

of i>‘= ggg&3§§:r-1935-
Q I 71T

\'.'j _I 1]
Notary Pub¥lic

gErrenrrredresecscescsccses
My Commission expires: _ ¢ OFFICIAL SEAL

--—§“ﬂVEu.J.KOZOKOFF
5 NOTARY PUBLIC, STATE OF ILLINOIS ¢

[ ]
« My Commission Expires Aug. 18, 1989
400‘,‘000000000000000000‘00

This instrument prepared by: Richard S. Homer, IZ7g.,
Suite 2500, 30 North LaSalle Street, Chicago, Illinois 60602

I SE6Z99%S
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FXHIBIT A

LAND-I.EGAL DESCRIPTION

PARCEL I:

THE SOUTH 15 FEET OF THE NORTH 154.28 FEET OF LOT 4 (EXCEPT
THE WEST 1315.4 FEET THEREOF) LYING WEST OF THE WEST LINE
OF RIVER ROAD IN HENRY HACHMEISTER'S SUBDIVISION OF PARTS
OF SECTIONS 9 AND 10, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH

PARCFL II:

ALL THAL 2ART OF THE NORTH 139.28 FEET OF LOT 4 IN HENRY
HACHMEISTER'S SUBDIVISION OF PARTS OF SECTIONS 9 AND 10,
TOWNSHIP 40 "ORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE WEST LINE OF RIVER ROAD AND EAST
OF R LINE 275 FEET ZAST (AS MEASURED ON THE NORTH LINE OF
SAID LOT 4) OF TH:Z WIST LINE OF SECTION 10, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPTING THEREFROM "HZI WEST 181 FEET CONDEMNED BY CASE

PARCEL I1T: O g rman ol TEO002  TRAN 0641 12/31/88 12:53:00

- w

ALL THAT PART OF LOT 3 IN HENKY A;\éf{rltr;xlsgm‘ml' ] 'mgﬁ —629384
< %R

OF PARTS OF SECTIONS 9 AND 10, TUNWNSHIP 40 N RTH,

EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE WEST
LINE OF RIVER ROAD AND EAST OF A LINE 275 FEET EAST (AS
MEASUPED ON THE SOUTH LINE OF SAID LOT( 2) OF THE WEST LINE

OF SECTION 10, TOWNSHIP 40 NORTHM, RANGE Y/, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND LYING SOUTH OF A LINE DESCRIBED AS
BEGINNING AT A POINT ON THE WEST LINE OF SAIY LOT 3 WHICH

IS 157.25 FEET SOUTH OF THE NORTHWEST CORNER CF 'SAID LOT:
THENCE NORTHEASTERLY 823,98 FEET TO A POINT WHICH 1§ 7% FEET
SOUTH OF (AT RIGHT ANGLE MEASUREMENT} THE NORTH LINZ OF THE
SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION 15

THENCE CONTINUING EASTERLY 709.85 FEET, MORE OR LESS, TIROUGH
A POINT IN THE WEST LINE OF RIVER ROAD WHICH IS 50 FEET

SOUTH OF (AT RIGHT ANGLE MEASUREMENT) TO THE NORTH LINE OF
THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 10 TO THE
CENTER LINE OF RIVER ROAD (EXCEPTING THEREFROM THE WEST 181
FEET THEREOF CONDEMNED IN CASE 77 L 5350}, ALL IN COOK
COUNTY, ILLINOIS,

ety Pddeess ' 500 N. Rwee Rono.
Heopeerd e Tosemomty  TL
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