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‘ COMMERCIAL MORTGAGE! < |

THIS MORTGACGE is made December 15, 1986, between Bank of
Ravenswood not personally but as Trustee under the pravieions of a

Deed or Deeds in Trust duly recorded and delivered to said Bank in
purguance 0f a Truat Agreement dated Auguat 22, 1986, and Kknovwn as
Truat Number 25-7%89 (hereinafter referred to as "Mortgagor") end the
American National Bank of Libertyville, n National Banking
Carporation, doing bugineas in the Stete of Illinods, thereinafter
referved to aa "Mortgages'").

WITNESSET H:

WHEREAS, Bank of Ravenaveod hag executed an Inatallment Note
dated Decemher 15, 1986, in the aggregate principal aum of One
Hund:i'e Twenty Five Thousand and No/100Tha Dollara (€125,000.00) made
payables to the arder of the Mortgagee, said Note being made a part
hereof by creference; and

WHEPZAS, the American Nationel Installment Note of One
Hundred Twenty Five Thousend and No/l100Thae Dollara (9123, 000.00!) ie
hereinafter gonetimes referred to ag the "INDEBTEDNESS" or the
"NOTE"; and

815137 J0.8 - law/

WHEREAS, ell beneficiaries of Mortgagor have directed
Martgagor to execute this Martgage to secure the Indebtedness.

NOW, THEREFORE, <2 secure (i} the payment of the
indebtednesa, 8ll extensione and renevals thereof, (ii) the repayment
of any advances or expensea wf ony kind incurred by the Mortgagee
pursuant to the provisions or ur Account of the Note or this Mortgaege
{4114) the performance and obaervaice of all of the terms, covenants,
proviaiona and agreements of this Wortgage, and the Note, if any, the
partiea agree as followa:

The Mortrcagor does hereby grant, bargeiln, mell, release,
convey, aagign, tranafer, mortgage and confirm unto the Mortgagee and
grant a security interest in the real estats d2ecribed aas follovs:

3
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5 D
4? _ THAT PART OF THE NORTH EAST (/4 OF SECTION 32, TOWNSHIP 4! NORTH, RANGE 9 ERST UF THE 82 P.M., DESCRIBED AS
Jtﬁﬁ FOLLOWS: COMMENCING AT THE CENTER OF SAID SECTION 32; THENCE EASTERLY ALONG THE SOUTH LInE OF THE NORTH EAST
g t|ffﬁ@ 174 OF SAID SECTION 32, R DISTANCE OF 766,16 FEET| THENCE MORTHERLY ALONG A LINE THAT FUWa PN RNGLE OF 88
. gﬁﬁa BEGREES 53 MIMUTES T THE LEFT WI1TH THE PROLONGATION OF THE LAST DESCRIBED COURSE, A DISTANC: T 900 FEET;
—g: M- THENCE ERSTERLY, PARALLEL WITH THE SQUTH LINE OF SRID NORTH ENST 174, A DISTANCE OF 378,39 FEET TO THE
Erﬂ g EASTERLY LINE OF TAMELING COURT AS DEDICATED BY DOCUMENT 22236160 FOR THE POINT OF BEGINNING) THENCE
3. . CONTINUING EASTERLY ALONG THE LAST DESCRIBED COURSE, A DISTANCE OF 427,36 FEET) THENCE SOUTHERLY RLONG A LINE
'§ EE THAT IF EXTENDED, WOLLD INTERSECT THE SOUTH LINE OF THE NORVH EAST §/4 AS AFORESALD AT A POINT {574, 14 FEET
SR ERQTERLY OF (MEASURED ALONG SAID SOUTH LINE) THE CENTER OF SAJD SECTION 32, A DISTRNCE OF A37.61 FEEY 10 A
f; N <:E POINT 462,41 FEET NORTHERLY OF THE SOUTH LINE OF SAID N DRTH EAST 1/4; YHENCE WESTEALY PARALLEL WITH THE
\ “ b SOUTH LINE OF SPID NORTH EAST 1/4, A DISTAMCE OF 515,9 FEEY TO THE ERSTERLY LINE OF TAMELING COURT AS
'\g ‘z # AFORESAID; THENCE NORWTERLY ALONG SIAD ERSTERLY LINE, A DISTANCE OF 136,30 FEET; THENCE NORTHERSTERLY ALONG
. o :2 < SAID EASTERLY LINE, BEING ALONG A CURVE 7D THE RIGHT HAVING A RADIUS 360,3 FEET AND REING TANBENT YO THE LAST
':gé"’ . {2 DESCRIBED COURSE, A DISTANCE OF 216,95 FEET; THENCE NORTHEASTERLY ALONG SAID ERSTERLY LINE, BEING ALONG A
% .g;} i CURVE TD THE LEFT HAVING A RADILS OF 459,58 FEET AND BEING TANGENT TO THE LRST DESCRIBED CURVE, A DISTAMCE OF
1\; §'§-‘Zﬁ_ 45,58 FEET TO THE POINT OF BEGINNING, [N HANOVER TOMNSHIP, IN CQQK/COWTY, ILINDIS,  poopetey  COMT1BUOVS ™
%N- C;\}g un Fah3la0 - p) WZ I/Z”Z/’;; 2/w il BaemaIT Mcz
= AR . [wRrLETT, =
*g-ﬁ px To have and to hold the property unto the Mortgagee and itm
-~ - -'3 auccesaora and asailgns forever, for the uses and purposmes hereiln et
‘{3_ @ ,’EJ farth,
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Together with all improvements, tenements,
hereditamentn, easements and all types and Kinds of furniture,
fixtures and equipment whether now on the premises or hereafter
erected, installed or pleced thereon or therain or whether
physiically attached thereto or not, are and shell be deemed a
part of eaid real estate os betveen the parties hereto, and all
pergons® claiming by, through or under them, ams a portion of the
geaurity for sald indebtedness; and nlso oll the estate, right,
title and interest of the Mortgager in ond to the premises; and,

The Mortgegor hereby releadges and vaives all righte
under and by virtue of the Homeatead Exemption lave of the State
of Iliinoim, Mortgagor amhall not, and will not, apply for or
avail itreif of any apprisement, valuation, stay, extenslon or
exemption luve, or any so-culled "moratorium lava", novw existing
or hereinaZtrr enacted, in order to prevent or hinder the
enforcement or ‘areclosure of this Mortgage, but hereby wailves
the benefit of runh lave.

Further, MNortgagor does hercby plaedge and msoign to
Mortyagee, from and cftes the dote herecf, primarily end on a
parity with maeild real ¢state snd not secondarily, all the renta,
igsues and profits of th¢ nremises and all rents, profites,
revenuesd, royalties, bonuaes, rights and benefits due, payable
or accruing, and all depoeits of money wp wmdvonce rent or for
pecurity, under any and all present snd future leasem of the
premimea, and does hereby transfer and aseign all such leawes to
Mortgegee together with the righi, ‘out not the obligetion, to
collect, receive and receipt for ali oveiles thereof, to apply
them to amid indebtednees and to demeps. eue for and recover the
same vhen due or payable, Mortgmgee, !y acceptance of the
Mortgage, agreeas, nm & persanal covenant, applicable to the
Mortgage only, and not ae a limitation ar cundition hereof and
not available to any leseee or tenant, that uatil n defasult
ghall be made or an event ahall cocur, which urdar the terms
hereof ahall give to Hartgegee the right to forecicme thim
Mortgage, Mortgeger may collect, receive and enjoy euch aveils.

Mortgagor covenants and agrees:

1. Ta pay or caume to be paild, when due, all aunm
secured hereby.

2. Not to abandon the premises; to keep the premises
in good condition and repsir and not tc commit or auffer waate;

to pay for and complete within a reasonmble time mny building at

any time in the pracess af erection upen the premises; to
promptly repair, restore or rebuild any building, or improvement
nov or hereafter on the premises which may become damaged or
destroyed; ta refrain from impairing or diminishing the value of
the mecurity; to make no materisl alterations of the premises.

SIV0L39s
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3. Ta camply with all requirements aof law or
municipal ordinances governing the premiases sand the umse thereof;
mnd to permit Mortgagee, or its agentse, fto inapect the premises
mt all reaconable times.

4. To keep the premigea free from mechanice’ or other
liena or claima for liens of any kind; to pay or cauase to be
paid, when due, any indebtedneass which mey be secured by a lien
or charge on the premises, and, upon request, to exhibit to
Martgagee satimfeactory evidence of the payment and discharge of
such liens or claims.

5, To pey, aor cauage to be paild, ten daya before any
penalty atteches, all general taxes and to pay, or caugse to be
paid, when due, 2ll specienl taxes, specis)l assesementm, wvater
chargesa, drailnage chargea, sewver gpervice chargee and aother
chargea againet the premisesn, or any kind wvhatsocever, whioh may
he levisd ameeaced, charged or iunpased aon the prenimes, or any
part thereaf.

B. Ta promptly pay all taxes and agsemanent asveased
or levied vidar and by virtue of esny state, federnl or municipal
law or regulacion hereafter pamsed, agailnaost Mortgagee upon thie
Mortgage or the cebt hereby secured, pr upeon ita interesmt under
thim Mortgage.

7. Ta exaibit to Mortgegee, nt leamt annually and at
any time upon request, officiesl receipte ashawing full payment of
all taxea, aasemasments and charges which Mortgeagor is required,
or ahall elect, to pay or causie to b paid hereundexr.

8. Toa deliver L7 Martgmgees nll originel leoasn
covering the premlises wvhichr Mortgagee may at any time request,
with proper assignments ther¢of; and neither to procure, permit
not scacept any prepeyment of any rent nor to releace any tenant
from any obligation, at any tinwe while the indebtedness secured
hereby remains unpaild, without Mortgagee’'m written conesent,

9. Ta keep the premises continuocualy inmured, until
the indebtedness secured hereby io L)Ly peid against lows or
damage under such typea of heazard and Lliability ineursnce and in
such formm, amounts and componies am may Yo approved or required
£from time to time by Martgmgee (in the slimenze of any mpecified
requirements, much itnourance shall be undwr nolicies providing
far payment by the dinmucranae companiem of miraym suffioient
elither to pay the full ocomt of replacing or rerairing the
premises or ta pay in full the indebtedness smccured hereby);: all
paliciea whether or not requirecd by the terms of this Mortgage,
shall contein loss payahle cloumesm in faveor of Mortoagee (or, in
came of forecloaure male, in favar of the ewner of thre
vertificnte of eale); in the event of lomo, Mortgago:r shall
immediately notify Hartgagee in writing and Martgegex anreby
suthorizes and directs each ond every insurance compeany
concerned to make payments for such loso directly and eclsly to
Mortgagee (who may, but nesd not, make

-3.-
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proof of losa) and Mortgegee is hereby authorized to adjust,
collect and compromime, in its discretion, all claims under all
policies, and Mortgagor shall sign, upon demand by Mortgagee,
all receipte, vouchers and releages required by the insurance
companies, and the insurance proceeds, or any part thereof, may
be applied by Mortgagee, at ite option, to the reduction of the
indebtedness hereby gecured end any application therecf to the
indebtedness shall not relieve Mortgagor from making the
payments herein required until the indebtednesa is paid in
full., HMortgmgee may, from time to time, at ite optlon, waive
and, after any such waiver, reinstate any or all proviegilons
hereof requiring depoait of insurance policies, by notice ta

Maortgagrze in writing.

10. . Ta deliver to Mortgagee, all policies of insurance
with evidenze of premiums prepaid (renewal policies to be
delivered not  le2sa than ten days prior to the respective dates
of expiration),” spd all abastracte of title, title gusrantee '
policies, Torrens certificates of title and other evidence of
title to the premisza, ell of which shall be held by Mortgagee
without liability, ard in the event of foreclosure of thie
Martgage or tranafer of tiltle to the premises in extinguishment
of saild indebtedness, snhei) becaome the absolute property of

Mortgagee.

1. If required by Horigagee, to make or cause to be
made monthly depoaits with Mortaasee, in a non-interest bearing
account, in addition to the paymercta required by the Note, of a
sum equal to one-twelfth of the yezi)lv taxes and asaeasmentsa
which may be levied againat the premiais, and (if eo required)
one~twelfth of the yearly premiuma for ‘agurance on the
premigsea, The amount of such taxes, aaseaavents and premiuma,
when unknown, shall be estimates by Mortgegre. Such deposits
ahall be uaed by Mortgagee to pay amuch taxed, asaesaaments and
premiume when due. Mortgagor shall pay or ceure to be peid to
Mortgagee on demand any insufficiency of such zccoount to pay
such Mortgagee on demand any insufficilienay of suoca ecgcount to
pay such taxes, amsessments and premiums when due. | Udon any
default under this Mortgage, Mortgagee may apply any Zuvada in
gaid account to any obligation then due under this Moxtoage.
The enforaeabllity of the sovenante relating to taxes,
apaegamenta and inaurance premiums hereln othervise proviced,
shall not be affected, except insofar uwe the obligations
thereunder have been actually met by compliance with thias
peragraph. Provided Mortgagor makea timely payment of all
tax e, agaemamenta and insurance premiuma, the Mortgagee agreseno
not to require monthly deposgits, If at any time such paymentm
are not timely made, Martgagee shall have the right to require
that monthly deposits be made and, in additian, that & lump aum
depoait, an amount equal to eix monthe taxes and insurance be

made.

S1IY0L9ss
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12, Any avarde or damage resulting fram coendemnation
proceedings or the taking or injury of the premises for public
use (all such awardsa, to the total umount of the indebtedneas
gecured by thia Mortgage, are hereby tranaferred and aamigned to
Mortgagee) shall be paid to Mortgogee and the proceeds or any
part thereof may be applied by Meortpagee, at ite opticon, after
the payment of wll of its expenmes, including coste and
attorneyas fees, to the reduction of the indebhtedness hereby
secured and Mortgages is hereby authorixed, on behalf and in the
name of Mortgagor, to execute and deliver valid scquittencea and
to appeal from any auch sward,

t3. In the event of default In performance of any of
Martgagor’/#s covenants or agreemente herein contained, Mortgagee
may, but nesa not, make any payment or perform any act herein
required of fartgagor, in any form and monner deemed expedient,
and may, but nrerl not, make full or pmrtial paymentm of
principal or inuveromt on prior encumbrances, if ony, and
purchaae, discharge, compromies or sattle any tax lien or any
other lien, encumbronce, @uit, title or cloaim thereof, or redeem
from any tax sale or forieiture affecting the premisem or
contest any tax or aesecsment, All moneys paid for any of the
purpoaes herein autharizes and all expenses paid or incurred in
connection therewith, inclucsing attorney’s feem, and any other
moneya advanced by Mortgegee to-protect the premises and the
lien hereof shall be so much edditional indebtedness secured
hereby and shall become immedimetiely due and poyable with notice
and with interest thereon at the defeult rete provided in the
Note mecured hereby. MNortgagee, making any payment hereby
avthorized relating to taxes or agsessrents shall be the sole
judge of the legality and validity thereo? and of the amount
necessary to be pald in satisfactlon thereoi.

14, All guarenteed debt aghall at th% zption of the
Bank become immedistely due or accrued and be payable by the
guarantor upon any of the following eventa, conditions or actas:
(i) the failure of Bank of Revenswood aa Trustee under- Trust
Number 25-798S dated August 22, 1986 to make timely ze/ment of
any amount due under the terms of the Installment Note
dated [ 128G in the amount of One Hundred Twenty
Five Thousand and No/100 Dallars (£125,000.00); (ii) failluve by
Bank of Ravenevoad as Trustee under Truamt Number 25-7989 deted
Auguat 22, 1986 or any guarantor to make any timely payment of
any other indebtedneme due to Bank when duej (1ii) failure of
Bank of Ravensvcocod as Trustee under Truet Number 25~7989 dated
August 22, 1986 or any guarantor to comply with any of the terma
of any other Collateral document executed to secure any of the
Indebtedness identified in (i) and (ii) above; (iwv)
falagification in any materiasl respect at any time of any
statement application or agreement furnished to the Bank by any
guarantor; (v) failure of any gusrantor, after request, to
furnish the Bank with additional or periodical financial

gtatements as required from time to time; (vi) insolvenoy of
-5 -
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}

any guarantor, or the inability of any guarantor to pay debta as
they mature; (viil) eny admisaions, either verbally or in
writing, by any guerantor or the inability to pay debta am they
mature; (viii) proceedinge in bankruptoy, or for resrganization
of any guarantor, or for the reedjustment of any of their
reapective debta, under the Bankruptcy Act, as amended, or any
part thereof, or under any other Lawa, whether state or federal,
far the rellef of debtors, now or hereafter existing, shall be
commenced by any guarantor, or shall be commenced ageinat any
guarantor and shnll not be discherged within thirty (30) dayse of
thelir commencement, or any Ouarasantor shall have procured,
permitted or muffered, voluntarily or involunterily, any
oreditnre to obtein a lien not permitted herein upon ell or any
subatantial part of its property; (ix) a receiver or trustee
shall be aprpointed for any guarantor for any substantiel part of
ite reapeciive assets, and such receiver or trustee shall not be
digoharged w.todn thirty (30) duye of their commencement; (x)
any creditor of eny guarantor securing any judgment, sttachment,
execution or lev, ageinmt any guarentor or againat the property
of any guarantor 14 an nggregrate ampount which ia in excesm of
825, 000, 00 and whioch im not paid, discharged, releansed, bonded,
stayed on appeal aor otheirwise fully satisfied within a period of
thirty days from itas entirety; (xi) deoth or imcompetency af ony
guarantaor; (xii) fallure of rny guorantor to pledge or grant or
caus® to 'be pledged or granced to the Bank o continuing security
interest in the COLLATERAL, or t2 furnimh odditional COLLATERAL
immediately upon requeat from tha Hank when the Bank, in good
faith, shall deem itselsl inmsegurszs (Xiid) failure of any
guarantor, after request, to furnia' the Bank with migned
finencing mtatemente or documents or axsignment, within three
businesa days from the date of natification by Bank that these
doocumenta must be signed; (xiv) eny and al. other events or
circumatances whioh couge Lhe Bank, in goou faith, to deen

itaelf ingecure,
15, In the event of o default, thent

{a) All sume secured hereby shall, et ‘he optien
of Mortgagee, become immediately due and payable witn patice,
with intereaet thereon, from the date af the first of any suoh
defaults at the penalty rate; and

(b) Mortgagee many lmmedintely foreclose thio
Hortgag®, The court in which any proceeding is pending for that
purpose may, at onge or at any time thereafter, either before or
after onle, without notlcoce to Martgager, and without requiring
bond, and without regard to the molvency or insolvency of any
persan lisble for payment of the indebtedness wecured heraeby,
and without regard to the then vonlue of the premisem, or vhether
the same shall be occupied as o Homemtead, appaint s receiver
{(the provieions for the eppeintment of a receiver and nssignment
of rents being an express condition upon which the loan hereby
secured is made), for the benefit of Nortgagee, with pover to
collect the rents, imsuese and profite

-8 =
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of the premises, due and to become due, during such forecloaure
suit and the full statutory period of redemption notwithetanding
any redemption. The receiver, out of such renta, lasues and
profits when collected, may pay coste incurred in the management
and cperation of the premises, prior and co-ardinate liens, if

any, and taxes, asseasments, water and other utilities and
insurance, then due or thereafter accruing, and may make and pay
for any necessary repairs to the premisea, and may pay all or ‘
any part of the indebtedness mecured hereby or any deficiency

decree; and

{c} Mortgagee shall, st its option have the right,
aoting through iteself, ilts agents or attarneym, purauant to
proceas of law, to enter upon and take posseasion of the
premiaes and nroperty, expel and remove any peraona, goods or
chattels, occupzing or upon the same, and tao collect or receive
all the rentas, Y‘gaues and profite thereof, and to manage and
control the sam=, and to lease the eame or any part thereof from
time to time, and wfi:er deducting sl)l reasonable attorney’e fees
and all expenseg incurred in the protection, care, maintenance,
management and operaticn of the premiees, apply the remailning
net income upon the indebtednese secured hereby, or upan any
deficiency decree entered bv virtue of any =ale held pursuant to
8 decree of foreclogure,

16, In eny foreclosure 2f thia Nortgage, there shall
be allawved and included in the ascree for sale, to be pald out
of the rente or proceeds of such szula:

(a) All principal and interesi remaining unpaid and
gecured herebhy;

{(b) All other items advanced or fa.d by Mortgagee
purauant to this Mortgage with intereat at ths penalty rate from
the date of advancement;

() All court cogte, feea of the Magster in Chancery,
reagonable attorneys’ fees, appraiser’s fees, expenditurea for
dogumentary and expert evidence, astenographer’as chargee,
publication costs and coats (which may be estimated we Lo itemm
to he expended after entry of the decree) of procuring ail
abstracts of title, title searches and examinations, title
guarantee policies, Torrens certificates and similar data with
regpect to title, as Mortgagee may deem necessary. All
expenditures and expenses of the type mentioned in thie
subparagraph (c) shall become go due and payable, with interest
at the default rate provided in the Note mecured hereby, in
conneation with (i) any proceeding, including probate and
bankruptay proceedinge, to which Mortgagee shall be a party,
either as plaintiff, claimant or defendant, by resson of this
Mortgage or any indebtedness hereby mecured; or (ii)
preparatione for the commencement of any sult for the
foreclomure herenf after acoruml of much right to foreclose

vhether or not acgtually commenced; ar (ixi) preparations for
- 7 - *
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the defense of any threatened suit or proceeding vhich might
affect the premises or the mecurity herecf, vhether or not
sctually commenced, The proceeds of any foreclosure sale shall
be diatributed and applied to the itema dewcribed in
subparagraph (a}), (b) and (¢} in order of priority inversely to
the manner in which said subparagraphs are above listed and any
surplue of the proceedes of much snle shall be paid to Mortgagor.

17, No remedy or vright of Mortgagee amhmll be exolumive
of, but shall be in addition tao, every other remedy or right now
ar hereefter exieting ot law or in equity. HNo delay in
exercising or omission to exercise, wony remedy or right acoruing
on defeul. shall impeir ony such remedy or right, or shall be
gonatrued ta be a walver of any such default, or socquilescence
therein, no:-shall 1t affect any submequent default of the mame
or a differerr-nature, Every such remedy or right may be
exerciged concurrently or independently, mnd vhen and oe often
ag may be deemecd nxpedient by Mortgagee.

18, Withcut affecting the liebility of Mortgmger or
any other person (exceph any person expresoly released in
wvriting) for payment o any indebtedness secured hereby or for
performance of any obligatlon contained herein, and without
affecting the rights of Mortoagee with respect to any security
not expresaly released in wi.ting, Mortgagee may, at any time
and from time to time, either Leiore or after the maturity of
said note and loan agreement, ancd without notice or conasent!

{n) Releame any pereca lisble for payment of all
or any part of the indebtedness or for performance of any

abligetion.

(b} Make any agreement extopding the time or
othervise altering the terms of payment of Ql) or any part of
the indebtednema, or modifying or waiving any =hligation, or
gubordination, modifying or otherwise demling vith the lien or

charge hereof.

(c) Exercise or refrain from exerciaipg or waive
any right Mortgagee may have.

(d) Accept additional asecurity of any kind,

(e} Releasme or otherwliame deal with any property,
real or personal, securing the indebtedness, including all or

any pert of the property mortgeged hereby.

19. Upon full payment of sll sums secured hereby at
the time and in the manner pravided, then thia conveyance ashall
be null and void and within thirty days after written demand
therefor a recanveyence or release of the premiases shall be wade

by Mortgagee ta Mortgagor,
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20, Am further seaurity for the indebtedneas hereby
gecured, the Mortgagor haas, concurrently herewlth, executed and
cdelivered to the Mortgagee a separate instrument (herein ocalled
the "Assignment") deted as af the date hereof, wherein and
vhereby, among other things, the Mortgagor has assigned to the
Mortgagee all of the rents, issues and profits and/or any and
all leases and/or the rights of management of the premises, all
a8 therein more specifically set forth, vhich said Assignment is
hereby incorporated herein by reference as fully and with the
same effeat as if get forth herein at length.

21. All previsions hereof mhall inure to and bind the
reupactivi heiras, executorms, adminiamtratormg, suocessors, vendees
and assipis of the parties hereto, and the ward "Mortgagor"
shall include all persona claiming under or through Morigagor
and all peracps claimimg under or through Mortgagor and all
persona liable for the payment of the indebtedneasr or any part
thereof, whether nr not such persons shall have executed the
Note ar this maortgage. Wherever used, the singular number shall
inolude the plural,’ Aba plurel the singulaer, and the uoe of any
gencder shall be applicahle te nll genders,

22, TO THE MAXZMUM EXTENT APPLICABLE AND ALLOWABLE
UNDER THE PROVISIONS OF ILLINOIS REVISED STATUTES, CHAPTER 11O,
SEZCTIONS 12-124 AND 12-12% A3 NQVW EXISTING CR HEREINAFTER
AMENDED, THE MORTGAGOR HEREBY WATVES ANY AND ALL RIGHTS OR
HEDEMPTION FROM SALE UNDER ANY ORDER OR DPECREE OF FORECLOSURE QF
TH1S MORTGAGE, ON ITS QWN BEHALF .A4%D ON BEHALF OF KACH AND EVERY
PERSON, EXCEPT DECREE OR JUDGMENT C£@ZDITORS OF THE MORTGAGOR,
ACQUIRING ANY INTEREST IN OR TITLE T2 THE MORTGAGED PREMISES AS
OF OR SUBSEQUENT TO THE DATE OF THIS WORTGAGE,

23, Mortgegor repregentm and wurrants that it has good
right and good pawer to mell and convey the property snd to
execute thim Mortgage, and that Mortgagor will make any further
agsurances of title that the Mortgagee may require, and will
varrant to defend @aid property egainst sll claics and demandm

vheteoever.

24, A valver in one or more instancem of any ~f the
terms, covenantes, conditions or provisionas hereof, or cf whe
Note or any other document given by the Hortgagor to ascure the
indebtedness, or any part therecf, mhall apply to the particular
ingtance or instances’ and at the particular time or times only,
and no susch vaiver shall be deemed m continuing wvaiver, but all
of the terms, covenant®, conditionm and aother provisions of the
Mortgege and af much other documentm shall murvive mnd eontinue

ta remain in full force and effeat,

28, ALl noticesm, demandm and requests given or
required to be given by either party to the other party shall be
in writing. All noticee, demands and requests by Mortgegee to
Martgagor shall be deemed to have been properly given if sent by

U, S, registered or certified mail, postage prepaid,
- 9 -
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addressed to Mortgagor: c/o Foderaro Investment Partnership, 31
W, 222 West Bartleit Road, Bartlett, Illinois 60102, or to suach
other address as Mortgagor may from time to time deslgnate by
vritten notlce to Mortgagee given ag herein required. All
notices, demands and requests by Mortgageor to Mortgagee shall be
deemed ta have heen properly given if sent by U.S. registered or
certified mail, postage prepaid, addressed to Mortgagee at:
American National Bank of Libhertyville, 1201 South Milwaukee
Avenue, Libertyville, Illingoia, B0048, or to such other addreass
g8 Mortgagee may from time to time deaignate by written notice

to Mortgagor.

26. Mortgagor further agrees that in the event
Mortgagesz =saigne this Mortgage and ite righta hereunder to a
real egtacs dnvestment trust, HNortgagor will execute auch
modifications af thie Mortgage am the asaignee may reasonably
require, provided such modifications do not materially affect
the obligations /of Mortgagor hereunder.

27. In tle svent any provision of this Mortgage is
determined to be uneior—~eable or void by eny court of competence
jurisdiction or otherwise, the remaining terms, conditions and
provigion of this Mortgaje shall remain in full force and effect

and binding on the partiee hereto.

28, In the event that the Mortgagor, or any of them,
are not eignatories to the Note referred to herein, it is the
expreaa intention of sald Mortgagoss to act am accommodation
makers for the individuals and/or corporations who have executed
the sbove referred to Note, or wha wil) execute future notes to
be secured by this Martgage. Said acrzmmodation makers fully
understand and acknowledge that the consideration far the
lending of their credit and the pledging of the property
demaribed herein is the extenmsion of credit ard making of the
lean by the Mortgagee to the signatories of tho-Notes and/or
Loan Agreement described herein.

29, Aa additionel consideration for the naking of this
loan, the sufficiency of which is hereby acknowledged, the
Mortgagor egrees that subsequent to the execution of tiile
Mortgage, the Mortgagor will not assign, grant, or convey nny
right, title or interest which the Mortgagor may have in the
real property described and pledged herein. The Mortgagor
further agreed that he will not asaign any beneficinl interest
or portion thereof which he may awn in the afore~described
property; not will he enter into any contrect to mell, lease,
convey or ceuse ta be conveyed any intereat he mey have in the
property, whether it be legal or equitable; nor will he enter
into any leaase or mublease or grant any option to purchase or
lease said property) nor will he asurrender powaesselon or any
portion of or cause possesgion Lo be altered in any manner &M it
exista on the day of the execution af this Mortguge; nor ashall
he pledge, grent or werrant the property in a subpequent
mortgage or trust deed for the purpose of collateralizing o
lonn; nar ahall he direct the tronsfer of said real estate to

- 10 - '
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or from any existing trust. The provisions of thie Paragraph
may be waived by the Mortgegee, but only by a migned writing of
a duly authorized officer of the Mortgagee, upon written
application by the Mortgagor. Any breacn of the terms and
sonditions of this Paragraph shall conmtitute a default under
the termae and conditions of thiag Mortgmge and the Note or Notes
and Lean Agreements secured hereby.

30. Thia martgage cannot be changed sxcept by an
agreement in writing, eigned by the party against whom
enforcement of the change is sought,

| Thig Mortgage is executed by Bank of Ravenswood not
personally but as Truatee as aforesmaid in the exercise of rthe
pover and avctority conferred upon and veated in it as suah’ -

Truastee (and *h2 said Bank of Ravenawood, hereby warrante ‘%hat i
it possesses fulil power and authority to execute this e N
instrument), and i* is expressly underastood and agreed that’ R

nothing herein shall be construed as creating any liebility on

the said Mortgager oi on the maid Bank of Ravenawood, personally
to pay the said Note ox any interest that may accrue thereon, or .
any indebtedness accruing-hereunder, or to perform any cnvenant N
either expressed or implisd-herein contained, all such :

liability, if any, being exgzreasly walved by Mortgagee and’ tvory 3

person now or hereafter clainingc any right or mecurity . &
hereunder, and that so far as {he Mortgagor and ita auccesnor& o
and aaid Bank of Ravenawood perscnilly are concerned, the legal ;>

holder or holders of seid Note and/ the owner or owners of the :
indebtedness accruing hereunder shall laoock solely to any ono or
more of: (1) the premises hereby conveéyad and the rents, imsues,
and profits thereto, for the payment therexf, by the enforcoment*
of the lien hereby created, in the manner herein and in said ‘
Note pravided; (2) any other security givern o secure said
indebtednesa- (3) the personal liability of the makers of the
note; ar (4) the personal liability of the gusrantor, if any.

IN WITNESS WHEREQOF, the Bank of Ravensavoocd, a8 Trustee
as aforesald and not personally, has caused these przgsnts to be

signed by its Vice President , and it® coporate seeri to be
hereunhs affixed and attested by its Trust Ofticer AR
the /S day of _Decembe~ , 19L,

BANK OF RAVENSWODOD
not personally, but as Truastee
g aforesgald,

MJZS

Vice President

SEAL

ATTEST:

(A A =
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STATE OF ILLINOIS‘ Y
s
COUNTY OF COOK )

|, the undmigned a Noi-ary Publlc in and for. suid County; i
Vice President of Bank of Rovemwood, ond'

THAT . DR : -
Trust Officer oi snia E & N parsonally known fo me to be the s same: parions whoss names ors mbgeﬁF-& Yo the,,
foregoing instrument as such Vice President and . .- Trust:Offlcer mpo'efivz’y, appnmd bcfarcf-‘
me this day In person and acknowledged that they signed and de Hversd the sald instrumes :
and voluntary act, and as the free and voluntary act of sald Bank, for the. Uses nnd
and the said - Trust Officer did also then and thers acknowhdgn that he,. as
seal of sald Bank, did afflx the said corporate seal of said:Bank to said: instrimenta hi’: pwn;fm? ond o
acr, and as fha frae and vo!unfary act of said Bank for tha uses and purpo'i the ln m«h&% :

Given under m hond and No!urfuf Sed this Zgﬁ day of

on

\Notary Ppblic




