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R e LLrTeal L U NIEABOVE SPACE
TS INDENTURE, Mude Docombor 273N 1Mge , botween Chlenge Fide uml“ Trust Compuny, IIlirinls'l
corparation, not personully but as Twstee under the provisions of a deed or deeds 1 trust recordel anifs dolivered to sald
Company iy pursuanee of n Trust Agreement dutod Decombur 1, 1980 “wndd Knuwe as tiust nuimber 089370 '
hervin referred 1o as “First Party,” and Chilcago Titlo nnd Trust Company

an Minols corparation hereln roferrod 10 as TRUSTEL, witnosseih: , _

THAT. WHEREAS First Party has conevrrently herowlih executed a principnl noto beacing even duto horewith ki the Princlpal Sum of
Throe Hundrod Thousand and No/100 (3300,000,00) m=enm=-meeacseenacrasnnaccnnerscsannncaraeneesonnnnamans OIS,

made payable to Ralph P, Youngron

and delivered, in and by whish safd Prineipal Note tha First Parly promises to pay oul of that partlon of 1he trust estale subject 1o safd

Trust Agreentent nnd herelnufer specillenily deseribed, the sald principal sunt on Docembor 31, 1991 o withdnteresy

thereon ftom  Docrabor 24, 1985 unHl pwturily b the e of ton (10%)  per centum per wnmuw, payable

monthiy on the dsn day of Fotiruary, 1087 und of gpneh manth thaeronfter ult of sald peingipl. and Injorest -

bearing wterest ufter tanturity at the mie ul' twolve per cent per annuiy, and ol of suid principal mnd tnterest belng mude

payable at such bankinghouse or (st company |n Dotrolt, Mlchigan, oy U holders of the note may, (rom:ime {o

tme, in writing-appolnt, anz o absence of such uppaintinent, then at the office of ppipn P, Youngron, Smith, Hinchmon &

Grylla Anscclates, Inc,, 73> Woat Fort Sitroot, Ootrolt, Michignn 48226 )

NOW, THEREVORE, First Partyg 1+ seeuro the puyment of the sakl paineipal tum of money and sild intorest b neeatdanee whtlt iha Lo, provistuns
and [imitations of tis (rest deed, drc ales in constderation of e sony of One Dollar Iy hand puld, the weujpl wheeeof Is hotoby acknuwledpad, does by
these presents grang, temise, (elemae, ulica vad convey unto the Trustee, 113 suecessors amib assigng, the following describwd: Rueal listuto situnto, fying ami
being in the  C1TY OF CHICAGO COUNTY QF COUK AND STATE OF ILLINCGIS 1o whT -

A

Tho Wast 1/2 ot Lot 3 in Lxercnco Subdivision of tha: pert of Lot 7 {n Williams Subdiiviniong
ot the Morth 1/2 of Glock 8 in Zusol Trusteo's Sulkilvidglan of the South tractional hal't
of Sectlon 3, Townuship 39 Heorth, Rango ld Last of tho Third Princlpnf Meridian, jn Cook
County, (liinoix,

PInN . 17~ o3 - Ry~ val Y96

which, wilh the property hereinafier deserbbed, is referred Lo borein as the *preanisen, ) :
TOGETHER with ail improvements, tonemenls, casetients, lixtures, and appurteaarces thereto belanging, anud a1l ents, isuce snd profits therend fur
0 fonp and during all such thnes as Fiett Parly, s siccessors or assipns may be enthiled “roto (which are pladged primaeily and wn o numr with subd rent |
estate and not weandarily), amd gH apparatus, equipment or articles now or hereafter theraly Gt heran used to supply heat, pus, wir comdijoning, wutuer,
tight, pawey, refeipeeation (whethar single units or centrally controlied), vontilation, includin { {wiihouy restrieting the Torspulng )y sereens, window shades,
aicttine dom s and windows, floos caoverings, inndor beds, awnings, stoves and water heatoes, A'L ol 1 Forepalng ate ducinred luliw WOy o8 sald tedl estaly
whethor physicnlly ntiagii! thereia or ot and it s sgegod that all shndine apparstun, eeuipmeat or artietos heeostter pluced B the remdsey hy Piist
Marly op s agrecedtare OF wasipns shall e considered sy constituning pait of the real esite, o o )
TOHAVE AND TO HOLE the promizes st tho sl “Trustee, i snceossors and assigos, furevet varthe parposes, wosd ypon tie uses and Grusds haaein

awt forth. - .

1T 1S FURTHER UNDERSTOOD AND AGRELD THAT: ) . : '

1. Umili the indebtedness aforeid shadl e fully pald, and in case of the fullu of st Pazly, i sue 2enors on assbins 102 (a) prampuy sepaiy, restore
or tebuiid any bulfdings or improveniems aaw ar hetealler on the prembses whish may hecome dmmaged arfou destroyed; (1) keep sukl premiws fr sood
condbtion and repalr, swithout wuste, amd Trew From mwechanie's o otlier ent or el for hen notoxprosdy subandinated to the Hen ereols (ol pay witen
due gny indebtedness which nay he weured by o lien ar eharge on 1l prembses superior 10 the ten hoeeof, and upaoequest exhibit sathvwensry evidence
of e discharge oF such prior fion 10 Trustes of o holders af the note () complete within u ceasonnbie thing any Baildogt or bulldings now aeat any time
in process ol grection dpon said premises; (€) comply with all wequirements of faw or muinielpal ordindnces With zspeed (o the premher aml e s
thereots 1) roltaln Trom making auterinl nlterntions o sabd premises excopt us reguired by kw or municlpal oiicoses (g) pry-before any penalty
artachies aH general taxes, and pay special tunes, specin pesessments, wiles chiatgos, sower service chirges, nrcd ather chiogy. agalngt the prenilsed when due,
and upan written request, o turnish to Crastee or (o Bedders of the nede duplicne rvcufﬂus thereter: (h) fmy In Dl under arotest, by the manner rmvldﬂh :
Uy watole, any tax o avsessent which Flest ety may desire to contests (i) keep all bultdings wid bnprovements nov™ or horeafier siiusied an sald
premises invared painst loas o damage by fire, lightning ar winduarm tand Nlood damuge, wheee the lendor bs regquired Dy luw 2o huda [s oan s insored)
umler polivkes providing Cor payment by (e insurance compantes of woneys sufficlent cither to pay the cost of raplacing of ‘eiwiring the saime or 10 pay
in full the indebrodness secired herehy, abl in companivs satisfactory o the hotders of the nole, umder Insurnnco policies sayable, dn vase of o ar
danige, to Trustee Tor. the benefit of the holders of the note, such righis to be evidonced hy the standard mopuge elaine fo be atiuched to eac polley ¢
and 1 deliver alt goticies, including sditiona! and renewa) policles, 1o holders of the note, wnd In cuse of insuzanca abpul Lo wxpire, W' deliver tenewal
polivies nat fosy than ten days priog e e respective dates of expirtion; thes Trusiee of e holdees of Ue note may, bat aeed mot, ke any payoicot
ur perform wny ool hogelnbielore set Tords in any feom snd mannes deemed expedlent, and may, but need not, ke full o peetal paymeds of prineipul
e interest an ior epcumbranves, IF any, and purchase, dischu compramise o0 setlia any s Hen ar other prior Geo o title or claim thegend, o)
sedeem Trom any tax sile of Torlfvitse ulITeeing said premives or contest any wx or wsessmanl, Al moneys pald fareay of the garoses herein autliorizmg
Al ol expenses pakt ur incured in connection thereswith, including attarneys’ Fees, and any other imoneys advanced by ‘Trusioo ap the holdeis o) the nole
1 yoteet the mroraped premises and the len hereof, plus reasonalide componsition to Trudee for cuch matier concernim which uetion, hereln
antivrrized nay be ) w, shall e so mueh wditfonal fodehivdness secured biereby and siadl becanwe immediaiely dov gy poyvubie wirthaal noticeand
with interest Hierean ut aorte equivalent to the pot maturdty e set Forth by the note seouring this trust deesd 0 onny, ptherwise the prematarity rate st
el theretn, Inaetion of Troastee ar holders oF The note shatl gpever be considerod us o widver of any right peerving 10 them on secount of any of e’
nrovisions of (his pasogrags, - .
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RIDER

12. Anything containcd horein tao the contrary notwith-
standing, this Trust Deed is and shall at all times hereafter
be and remain subordinate, Jjunicr and inferior to the lien
of that certailn Mortgage, Security Agreement and Financing
Statement dated December 18, 1986 and recorded December
___+ 1986 as document and that certain Assignment
of Rants and Leases dated Deocomber 18, 1986 from Flrst Party
to American National Bank and Trust Company of Chicago to
secure the payment of a Promissory Note of even date
therewsch in the principal amount of $1,400,000,00 and to
any ano-all amendments, modifilcations or supplements thercto,
including supplemants increasing the amount of the
indebtedress thereby gsacured {(auch Mortgago, Security
Agreement ~and Financing Statemont and Assignment of Rents
and Leaseas an 5o amended, modifiod or supplemented baing
hereinafter saferrod Lo as the "First Mortgage"),
irrespective of  and without regard to the order of flling
or recording of ~chis Trust Deod and the Flrst Mortgago and
the relative timzsas ag of which funds wore advanced or
liabilitdes incurieedion tho usecurity thorecof. The foregoing
subordination shali Yo abusolute and unconditional: under
any and all circumstances and shall not bo affectoed or
impaired by any acts -ox omlissions whatsoover of the holder
of the First Mortgage =02, without limiting the genwrallity
of the foregoing, such wvasrdination shall not be idimpaired
by any acceptance by thos holdor of the First Mortgage of
any other security for or/ 7 guarantors upon any of the
indebtedness secured by the Mlrst Mortgago or by any failure,
neglect or omission on Lthe payrt of tho heoldor of theo First
Mortgage to realize upon or protvact any of tho indebtodneoss
secured by the First Mortgage or - any collatoral security
therefor. This subordination shall ‘not 4dn any mannoarX be
affactad or impalred by any salo. rledgo, surrender,
compromiso, settlemant, roloano; ranewal., extonsion,
indulgence, alteration, substitution, (ex:zhange, change in,
modification or disposition of any <f/ the indobtednoss
socured by the First Mortgage or of any ¢f tho collatoeral
security therefor or any guaranty thoerceof.  Tho holdor of
the Filrst Mortgage may extend credit on wine socurity of
the First Mortgage without noltice to or consent of Trustoe
or the holder of the Nete. In order to forecloss or otherwise
realize upon the lien of the PFirst Mortgage, /cthore shall
be no obligation on the part of tha holder thersold to at
any time filrst reosort for payment to any other coulateral
sacurity, property, licns or other rights oxr romodins  which
it may have whatsoever, and Trustoo and holdor of ths-Note
hereoby waive any and all rights to havoe tho proportica’ and
ocstatos socuring this Trust bDeod and tho Mirst Moritgage
marahallacd. No actlon or prococding may be brought by the
Trustee or tho heolder of tho Note to foreclose or othorwiso
realize upon the lions and security interests herein grantad
and provided for or Lo have a rocoiver appointed for the
promises subjoct to the lion horecof 4f and so long as tho
First Mortgage has not Dboen released provided, however,
that the foregoing shall not proclude the holder of the
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Note from foreclosing upon the lien hereof concurrently
with and in connection with a foreclosure cof the lien of
the First Mortgage provided that the holder of the Note
acknowledges in such foreclosure that its rights are in
all respects subject and subordinate to the rights of the
holder of the First Mortgage. The holder of the Note shall
be obligated, whether or not a default or event of default

exists hereunder, to release the lien hereof without
consaderation or other payment and to consent te and
sucowdinate its interests hereunder to any and all
declarations of condominium, easements, rights of way or

other| ‘undertakings or agreements concurrently with the
consent ar subordination thereto by the holder of the First
Mortgage. The holder of the Note shall, should the holder
of the First Mortgage at any time so request, subordinate
the lien hewscof to the lien of any mortgage or deed of trust
securing otber indebtedness incurred to refinance all or
any part of the) indebtedness secured by the First Mortgage
and will execuce and deliver a good and sufficient
subordination agrecment for that purpese. The holder of
the Note shall ejsecute and deliver such other instruments
and documants and shuapl take such other actions as the holder
of the PMirst Mortgagrs may, from time to time, reaseonably
require in order to vore offectively vest in and securc
to the holder of tho «lrsnt Mortgage its rdights under this
paragraph 12. Any party, Oy acceptlng the benefits of this
instrument, shall be decnmed to have agreoed to all and each
of the Fforegoing provisions, limitations and conditions,
none of which may be amendeu or wailved without the consent
of the holder of the First Muz;qngo, it boing acknowledgod
and agreed that the holder of thel Flrst Mortgage is rolying
upon the foregoilng provisions 11 extanding credit in wheole
or in part upoen the socurity <. the promises subjoct to

the lien hercof,.
Chiﬁﬁjﬁ_lézznh Trust Compan
as Trust as 5}1;4-ﬂid and
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